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Members, Governors, Executive Directors, and Officers 


(As of February 15, 1952) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member Governor 
Australia Arthur Fadden P. C. Spender India Chintaman Deshmukh 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdul Wahab Mirjan 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella 
Brazil Eugenio Gudin Octavio Paranagua Lebanon Georges Hakim 
Burma Not named as yet Not named as yet Luxembourg Pierre Dupong 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa 
Ceylon J. R. Jayewardene John Exter Netherlands P. Lieftinck 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa 
China Chia Kan Yen Vacant Norway Gunnar Jahn 
Colombia Hernan Jaramillo-Ocampo Jaime F. Cordoba Pakistan Mohammad Ali 
Costa Rica Angel Coronas Mario Fernandez Panama Roberto Heurtematte 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Peru Clemente de Althaus 
Demark Svend Nielsen Einar Dige Philippines Miguel Cuaderno 
Dominican Sweden K. E. Book 

Republic Wenceslao Troncoso Milton Messina Syria Henry Raad 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand H. S. H. Prince Viwat 
Egypt Ahmed Zaki Saad Pasha Mahmoud El Falaki Bey Turkey Feridun Ergin 
El Salvador Catalino Herrera Manuel Melendez V. Union of Nicolaas Christiaan 
Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga 
Finland Sakari Tuomioja Klaus Waris United Kingdom Richard Austen Butler 
France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder 
Greece Xenophon Zolotas Charalambos Uruguay Fermin Silveira Zorzi 
Theodoropoulos 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J. J. Gonzalez Gorrondona 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia 
Iceland Asgeir Asgeirsson Thor Thors 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 


Frank A. Southard, Jr. 


George Bolton 
Beue Tann 


Jean de Largentaye 


W. R. Natu 


Octavio Paranagua 
Raul Martinez-Ostos 


Ernest de Selliers 
Ahmed Zaki Saad Pasha 


J. W. Beyen 


Louis Rasminsky 


L. G. Melville 
Guido Carli 
Nenad Popovic 


United States 


United Kingdom 


China 
France 
India 
Brazil 


Mexico 


Belgium 
Egypt 


Netherlands 
Canada 
Australia 
Italy 
Yugoslavia 





John S. Hooker 
Arthur Maxwell Stamp 


United States 
United Kingdom 


Kuo-Hwa Yu China 
Albert Barraud France 
B. R. Shenoy India 
Charles P. Hargreaves’. Brazil 
Javier Marquez Mexico 
Jean C. Godeaux Belgium 
Albert Mansour Bey Egypt 
H.M.H.A.vander Valk Netherlands 
Harry L. Wolfson Canada 
L. H. E. Bury Australia 
Giorgio Cigliana-Piazza Italy 
D. W. Rajapatirana Ceylon 
OFFICERS 


United States 
United Kingdom 
China 

France 

India 


Alternate 





B. Rama Rau 

Vacant 

Salih Haider 

Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
M. W. Holtrop 

Leon DeBayle 
Christian Brinch 
Yaqub Shah 
Guillermo Endara 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
George J. Tomeh 

M. R. Kajit Kasemsri 
Burhan Ulutan 

John Edward Holloway 


Ernest Rowe-Dutton 

James E, Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Antonije Tasic 


Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Belgium, Denmark, Finland, Luxembourg 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 


Netherlands, Norway 
Canada, Iceland 


Australia, Union of South Africa 


Austria, Greece, Italy 


Ceylon, Thailand, Turkey, Yugoslavia 





Managing Director and Chairman of the Board of Executive 
Directors: Ivar Rooth 


Offices 


Administration: 
Public Relations: 


Secretary: Frank Coe, Secretary 


Oscar L. Altman, Director 
Vacant 


Departments 


European and North American: G. A. P. Weyer, Director 


Exchange Restrictions: 


Irving S. Friedman, Deputy Director 


Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Deputy Director 


Legal: 


Andre van Campenhout, General Counsel 


Research: E. M. Bernstein, Director 


Treasurer: 


Frederick W. Gray, Treasurer 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of January 1952) 


Fund Operations 
Subscription in Member Currencies 
—_- OH Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold? -——————-_——_ onr Sales (—) a —-— 
tures( — 
(Millions (Millions (Millions (Percent of (Millions (Millions (Millions (Per cent of (Millions 
of U.S. of U.S. of U.S. member’s of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 


200 8.40 191.60 96 20. ‘ 211.57 106 94.45 
Schillings 50 — — _— _— _ _- 
Francs 225 66.25 168.75 76 ‘ é 168.75 75 8,487.25 
Bolivianos 10 — — _— — 
Cruzeiros 37.50 112.50 76 65. 178.00 $8,292.95 
.50 — 

75.00 225. ‘ 224. 247.49 

15 _— 

.82 ; ; 46. 91 

. .06 — 

37. «48 


-O4 

-49 

-82 

“ -41 

Dominican Republic. . ; : ‘ 3.75 


Ecuador............. Sucres , k ‘ 24 
Pounds " ‘ , . -67 
Colones ; ; ; 4.68 
E. Dollars ‘ ; R . 14.74 
Markkas 5 ; E 8,564.92 


189,397.57 * 
Drachmas 
... Quetzales 
. Lempiras 
Krénur 


Netherlands. . 
Nicaragua 
Norway 


L121 


21. 
11. 


. Kronor ‘ 83. — 

Pounds ; ‘ 6. —_— 

Baht ; —_ 

urkey Liras ; 32. .00 
Union of South Africa. Pounds ; 75. 01 -. 

96 


United Kingdom : 1,063. ‘ .. 
United States........ Dollars ‘ 2,062. . —19. 
Uruguay ''........... Pesos —_ 


75. 
1,331.66 


an = 


b1SS 2111 


1,321.84 


enezuela Bolfvares 3. RM. — 11.25 
Yugoslavia Dinars 7.88 52. 9.00 .05 61.17 


8,151.5 1,488.31 5,780.14 —32.174 —17.69 5,730.25 


' As of January 31, 1952, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
leted, was as follows: Bolivia, one of the outstanding legal points having been cleared, tae Fund is awaiting action by the member to effect payment of 
‘te subscription. In other cases currency subscriptions were not yet due. ; 

* Gold payments of Syria and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

’ Provisional. 

‘ Represents net Fund purchases of gold. 
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Balance Sheet 
(In Miilions of U. S. Dollars on the Basis of Established Parities) 











May 31 May 31 Apr 30 Apr 30 Apr 30 Oct 31 Jan 31 
1947 1948 1949 1950 1951 1951 1952 
Gold (at 35 U.S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,495.0 1,529.4 1,530.6 
Balances with Depositories................. 812.8 940.0 1,147.83 745.7 714.7 776.8 766.4 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,808.0 4,914.1 4,954.8 4,963.9 
Currency Adjustments Receivable.......... _ _ _ 16.8 a _ cas 
ND oe oc ok Dicwice hay ese oh ae 5,185.0 6,442.1 6,526.7 6,565.0! 5,628.8 5,731.6 5,730.3 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 906.5 868.5 883.0 
ee orc cR caw ah hake ke ae ss x | 8 6 ef a 8 8 
BPE es AIOE Ds 5 bocce dc cicscwnncss 7,420.2 7,976.0 8,032.1 7,918.0 8,031.0 8,130.3 8,144.7 
Capital: 
Members’ Authorized Subscriptions...... 7,721.6 7,976.0 8,084.0 7,921.5 8,086.5 8.136.5 8,151.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 B 2.2 3.8 5.7 6.5 ee 
een pin oak n cts Sawin sed 7,720.1 7,975.8 8,031.8 7,917.7 8,030.8 8,130.0 8,144.4 
Reserves and Liabilities.................... si 2 8 3 2 3 3 
TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 “7,918.0 8,031.0 8,130.3 8,144.7 





Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw equally on its own reserves. 


Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fund’s holdings of a currency that exceed 
100 per cent of the member’s quota. The latter charges are intended to 
limit the amount and duration of use of the Fund’s resources. In accord- 
ance with this purpose, the rate of charge rises in two dimensions: The 
larger the member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. Effective 
December 1, 1951, a new schedule of charges was established. Com- 
pared to former charges, those now in effect are lower on transactions 
outstanding for very short periods and higher for transactions outstand- 
ing for longer periods. For a statement and analysis of the present 
schedule of charges and a comparison with the former schedule, see 
International Financial Statistics, November 1951, page vi. 


The Fund's holdings of member currencies are maintained on deposlt 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of thelr 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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1 Including adjustment payments receivable on account of currency devaluations. 
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Exchange and Gold Transactions 


Currency or Gold 
Sold by Member 


(In Millions of U. S. 


Mar 1/ 
Dec 31 


1947 * 1948 
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Recapitulation: 


Net Fund purchases of Belgian franes........... 
Net Fund purchases of Brazilian cruzeiros 

Net Fund purchases of Chilean pesos 

Net Fund purchases of Costa Rican colones 


Net Fund purchases of Egyptian pounds 
Net Fund purchases of Ethiopian dollars 
Net Fund purchases of Lebanese pounds........ 
Net Fund purchases of Mexican pesos........... 


Net Fund purchases of Netherlands guilders 

Net Fund purchases of Nicaraguan cérdobas .... 
Net Fund purchases of Norwegian kroner....... 
Net Fund purchases of South African pounds.... 
Net Fund purchases of pounds sterling 

Net Fund purchases of all other currencies....... 
Net Fund purchases of gold 

Net Fund purchases of U. S. dollars 
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Gold and Currency Holdings at Ends of Calendar Quarters 


Dec 31 Dec 31 


1949 


Dec 31 
1948 


June 30 
1949 


1,439.5 1,450.6 
5,526.3 5,574.3° 


aposit 
mem- 
terest 

their 
rking 
ances 


June 30 
1948 


1,362.8 1,435.6 
5,442.0 5,411.5 


June 30 = Sept 30 Dec 31 
1950 1950 1950 


1,459.8 1,494.1 1,494.5 
5,564.6 5,534.4 5,533.2 


Mar 31 
1951 


June 30 
1951 


1,518.0 
5,605.7 


Sept 30 Dec 31 
1951 1951 


1,530.1 
5,730.6 


1,529.4 
5,732.0 


1,356.2 
5,427.3 


1,495.0 


Currency. . 5,532.6 ° 


* Exchange transactions of the Fund began March 1, 1947. 


> Repurchase. 
account of currency devaluations, 


¢ Including adjustment payments receivable on 
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Par Values of 





(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
i La ae imate UN et ca od Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Novo 17,1947 2.865 07 10.856 1 322.400 .810 174 
RES S35 5s ka Ne ae Anublne Ne sok. kl a hiner ete aa a Vaal Dict Ld Par value not yet established..................0.0085, 
PRE Sh eee ee | ES ae ea eres Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 5 1,588.96 2.281 67 43.827 5 
eee hae eae _) See ea re Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dee 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
eta y Saba A ee eee July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
EE as ee re oe RR el tn veg als. bawateneen ees LEGA e maces Par value not yet established....................0005, 
Ne Gee uc cL ee eae CRIN aT ERE ee nls, Bio che ahs pela cane ays cite a atalee ats STEER po ee Ea cme st as UU Sd eli ich whee lance iGhan ach ibnila lca ate EM 
SN a oie oce ds nis ya clk wats ND rosso Stwatecbeah awa Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
RM te oe icc iclp ag cieiches PDE Soin oe can ie ool Dec 18, 1946 -028 666 8 1,085.00 8.225 81 31.000 0 
a ealy cick Miers MMU e Ni ns Pe, sire Run eae GG es ete Par value not yet established.....................005. 
NEE MD ths ote ahaa: owe a Gs Dec 17,1948 .455 733 68.249 3 61.282 5 1.949 98 
Former par value........ Dec 18,1946 .607 816 61.249 6 57.148 $8 1.749 99 
SRM cise vw ews a ones NN oe rane a rotating wy ssa Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
SR Nes ates eb ts MIDS aide eckusinitavea Rais owe Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA....... ae | re ee Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
DENMARK............... Fo, | ee meme Pane oe Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dee 18,1946 .185 178 167.965 20.837 6 4.799 O01 
San NG... cc... so AND. oo ae vs dese dues ases Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
ER eee PID Ss on ban ca cavcnaded Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 18.500 0 
TS tae oe. G ys Glecn a su 6 Seis eiea's Sept 19,1949 2.551 87 12.188 5 287.156 .3848 242 
Former par value........ Dec 18,1946 $.672 88 8.468 42 413.800 241 955 
Ex SALVADOR........... (Ap ie Ae EG Ae aie Bee Dec 18, 1946 .3855 468 87.500 0 40.000 0 2.500 00 
NN La abi a eho ee NI i hag Gals Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
ID eed cock bab cus eae I Ge cits eek So June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
rece ccwkieSaeea wns Ne StS LST ta ab ea A Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18,1946 -007 461 18 4,168.78 -889 583 119.107 
ee ee RN i ae in ian oer Si i i ee rer vale not yet establighed.............0csccces wens 
NR ice kwon sdmnnen% NS Sa a ais Sb aloes Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
NS bic keke acre ee SR cbs osas was eas Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
MR rt pg howe aw ieee tt tt nn pa Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 326.937 10.705 4 9.341 07 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 56.427 7 6.488 85 
INDIA. oe erteeis chee wate bork ie De Cee hws knee Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dec 18,1946 .268 601 115.798 80.225 0 3.308 52 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. Frane..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value.... Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 & 
FRANCE 
New Caledonia, New 
Hebrides, French eS: 0 | a ew eeiwaeae ee Since Sept 19, 1949, no par value agreed with Fund.............:. 
eee of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 
RR eee ERK «besa 
French Possessions in India... Rupee.... _........... Sept 19, 1949 -186 621 166.667 21.000 0 4.761 90 
Former par value... .. Dec 18, 1946 .268 601 115.798 80.225 O 3.308 52 
French Somaliland........... Djibouti 
ees 860s hedeaws Mar 22,1949 .004 145 07 7,503.73 .466 435 214.392 
NR, = hk cee | SSA RENOURER Mere neweee No par value agreed with Fund.............cccceceeoes 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278 Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
DO occ cc cis eee n-b PLL CNR, oat ee atc tA ee oh Par value not yet established.................058 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands Dollar.. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 8 1.714 29 
Windward Islands........ Former par value... . Dec 18,1946 .746 118 41.687 $ 83.958 $ 1.191 07 
British Honduras............ i 4.000 00¢ Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 


1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate s0 
that exchange transactions in Canada are not necessarily based on the par value of 90.9091 U. S. cents per Canadian dollar established on September 
19, 1949. © new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U. S. 
cents per Canadian dollar. 
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of | Member Currencies 
(Asof B February 15, 1952) 
Date Grams of Fine Currency Units 
I nits Announced Gold per — per Troy Ounce U.S.Cents per Currency Units 
Dollar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
SPRINT cook oo oo wea eale a eats BRP hoe Sanaa eer 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
"4 ER ees oleae G na siaG anaes Ne icc dee ea ites Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
He slew Former par value........ Dec 18,1946 3.581 $4 8.684 86 403 .000 .248 139 
Sha bara e nena aws MRR oie ropa c Bev ane cineis aig al ~ercEP MTN WhR Git ce miele en meee Par value not yet established......................... 
ER Ae ee UN es eran July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LURBMBOURG. «6 cies aces es RI os icicles ately gute a Ne Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 5 1,583.96 2.281 67 48.827 § 
Dn wud op oe AS a a ee SN a hic ee enters ae ial June 17,1949 -102 737 302.750 11.560 7 8.650 00 
a Former par value........ Dec 18,1946 -183 O42 169.925 20.597 $3 4.855 00 
NETHERLANDS................ MM or hiits ere ale ees Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 834 987 92.849 8 87.695 $3 2.652 85 
¥ NN a ka winiaikoarnlens NR exe axes ediees Dec 18,1946 .177 734 175.000 20.000 0 5.000 00 
) Cs ss ere Wis Side ba ee Res re Ce ee Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dee 18,1946 .179 067 173 .697 20.150 0 4.962 78 
) ee PN co tccicuwankKies es Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
RS ie gO aici eweeneicrecs mosis ee ee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
) PN oie Satins ccaynusigaiee NE oa hk Bley teiscdyig sia Mar 3,1951 -148 112 210.000 16.666 7 6.000 00 
Bt arated -287 595 5 3. 
Pee Ba ohare ecrarighp I MMR at coh L dra Cielaia ta arwlae .444 335 
: I ei ee aes iil a. a algae RN os Free a ahora ght cinG Nov 5,1951 .171 783 181.062 19.330 4 5.173 21 
RD cog rns csczesoa'ta aS oat RN 8G eed aca crarevcharugiat' July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
NIN Sg ah ia 5 en Gis BN so Merciace uence Keeps od Aaa natee Par value mot yet qutabiened. ..... 25. ccc cicvccecteves 
RN ns hile Carat tale BE POGAN Micali reeinGesien June 19, 1947 .3817 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA....... Ee ee Sept 18,1949 2.488 28 12.500 0 280 .000 .357 143 
Former par value........ Dee 18,1946 $.581 $4 8.684 86 403 .000 .248 139 
UNITED KINGDOM............. WIS nGbcaus cedeasawes Sept 18,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value..... .. Dee 18,1946 $.581 $4 8.684 86 403 .000 .248 139 
Unirep STATHS............... RE he ely reno suse Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
sec anatineiees NN he Sia ont chines dalereugrh. oblong create oem avaia alee ae Par walee mat yet Catan... oon ci ccecccncssces 
PN eh ie nc yee Pes BN io iG a-daten. saw owen Apr 18,1947 265 275 117.250 29.850 7 3.350 00 
WLNOOR 6s sickdkasdeadeds NU pS Bey Sr tanga aee Dec 28,1951 .002 962 24 10,500.00 .333 333 300.000 
Former par value........... May 24,1949 .017 7738 4§ 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDoM (Continued) 
British North Borneo. \ Dollar..... 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,® Sarawak, Brunei... Former par value ........ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
DEE eck Gae Foa tee keen Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value........ Dec 18,1946 3.226 44 9.640 20 363 .063 275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 $.581 $4 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... ) 
ME 30 a haeee’ Dollar..... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 5.714 29 
Former par value........ Dee 18,1946 .223 834 138.958 25.187 & 3.970 22 
Kenya, Tanganyika, Uganda, ) E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Somaliland..............) Former par value........ Dec 18,1946 .179 067 173.697 20.150 O 4.962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dee 18,1946 .268 601 115.798 30.225 0 3.308 52 
Rng aE ne areca Pound..... 1.250 00 Sept 18, 1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Dee 18,1946 2.859 86 10.877 8 $21.756 .810 794 
too ? In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
Ss. applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. 42.80 per pound 










sterling September 18—-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Federation of Malaya. 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 





























Dec 31 Dec 31 Dec 31 Dec 31 June 30 Dec 31 
1947 1948 1949 1950 1951 1951 
“apital Stock Paid in: 
2% of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 163.2 165.2 
18% of subscription of all members: . : 
In United States dollars, U. S. subscription. . . 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members 909.0 929.0 931.2 929.4 929.4 947.4 
rhc abbas seumes 1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 
Payment deferred on 2% subscriptions ; 4.9 4.9 4.9 4.3 3.6 3.6 
Subject to call only to meet obligations of the Bank (80%) 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 
Total subscribed capital stock................... 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 
Available for Lending: 
From payments on subscription 731.1 745.3 745.0 751.7 760.9 776.6 
From operations (approximate) 8.1 20.8 35.0 43.0 51.3 
From net proceeds of sale of bonds—excluding premium — 254.0 254.0 260.6 324.6 436.2 
Gross total available funds 731.1 1,007.4 1,019.8 1,047.3 1,128.5 1,264.1 
Total loans committed........ RA has se eke 497.0 559.1 744.1 1,023.4 1,113.5 1,281.8 
Less cancellations, loans sold, and principal repayments....... -- | 28.2 47.4 48.7 51.2 
Net loans committed a 497.0 550.0 715.9 976.0 1,064.8 1,180.6 
Excess of available funds over net loan commitments 234.1 457.4 303.9 71.3 63.7 3.5 
rE ONS kk kw ciie de ewie.p ob <6 0'5a wee sis 196.9 9.9 161.6 363.8 404.1 441.6 
Excess of available funds over net loan disbursements 431.0 467.3 465.5 435.1 467.8 525.1 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 


oe 30 the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription ‘to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 

Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 


prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 

Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 

In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 


limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 

Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 

In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


LT 
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struction and Development VOLUME V, NUMBER 2, FEBRUARY, 1952 IBRD 


Loans Granted and Disbursed 


In Millions of U. S, Dollars 





Summary by Country: Totals through January 31, 1952 








































Repayments Bor- 
Disbursed to Bank rowers’ 
————— — — - —_—_—_—__— - Obliga- 

Jan Undis- 1947 Jan tions 

Country ' Principal? 1947 1948 1949 1950 1951 1952 Total bursed 1951 1952 Sold 
fustralia............. 100.0 36.9 5.5 42.4 57.6 f& — 
NS th Gis Aa Ses 86.0 — 7.4 4.7 7 om 13.0 73.0 16.0 
Brazil a le terSidicns ies ea tla: aan 25.0 21.8 28.7 2.1 77.6 27.4 - 3.2 
Chile ia aia atic Tennl i iT .4 - 4.0 1.9 1.6 4 ton 9.4 .o 1 1.0 
eS ee eee 29.9 -- - - 4.8 5.6 1. 11.6 18.3 — - . 
Denmark....... sree ce ldeta hs 40.0 i.e 31.5 tom 40.0 — - — 
El Salvador bocte eds 12.5 3.4 5 3.9 8.6 a — 
opia ae a 8.5 . 2.0 4 2.4 6.1 - 7 

a on re i Soe site ; 14.6 2 6.2 4.2 “ae 11.3 3.3 2.1 ~ a 
France... aes aan Se 227 .0 23.0 250.0 - 1.2 

Iceland Se ee 3.5 - <a a 8 2.7 - 

India ee Oe 59.8 14.7 20.1 10.2 45.0 14.8 2.5 . 
Ay cies ante Sata diate ee 12.8 - - - 1 l 12.7 _ - — 
are Salolets ty oictiontaes 10.0 — ~ - -— 10.0 -— - - 
ee as.8 4.9 4.4 2.5 ~ - 13.3 — 2 8 
eee ee 89.8 6.9 10.0 13.8 1.0 31.7 58.1 — ~- = 
Netherlands cee See 67.0 140.0 2.7 af ot 211. 3.3 — — 12.7 
I a cost Si drg ns adda 5.3 ~ 1 i oe 5.1 — - 
Paraguay... 5.0 - - ~ — 5.0 — = — 
Peru Pe tetas 2.5 - - — — 2.5 — = _- 
Thailand 25.4 - - ~ - 3.7 1.0 4.7 20.7 -- -- - 
Turkey Peer 25.4 — — = a4 — 7 24.7 = a= - 
Union of South Africa.... 50.0 - — ~— 10.8 oe 12.0 38.0 - — — 
I go aid aa hg alot 33.0 - - — — 4.0 - 4.0 29.0 — — — 
Yugoslavia 30.7 —_— — Sat - ~ 2.4 28.0 2.7 — — 
Total. . errr | 300.2 198.9 67.9 74.9 128.9 14.6 785.4 458.3 8.0 1 35.0 








Details by Country for Loans Agreed in 1951/1952° 



























Borrowers’ 
Undis- Repay- Obligations 
Country Principal Date of Agreement Maturities Rate Disbursed bursed ments Sold 

rere re 70.0 September 1951 1957-1976 415 - 70.0 

a re ' 15.0 January 1951 1955-1976 414 4.8 10.2 - — 

re hero Gr agai alg 1.3 October 1951 4 1955-1961 4% — 1.3 — — 

Colombia............0.08. 16.5 April 1951 1954-1961 3% 3.7 12.8 — — 

2.4 November 1951 4 1954-1972 4\4 _— 2.4 —_ — 

Ethiopia . 1.5 February 1951 4 1956-1971 4 - 1.5 - -—— 

RN gsr gpa! soo 2.8 June 1951 1956-1973 43% a 1.6 - — 

1.0 November 1951 ¢ 1956-1973 416 1.0 — 

Per here eiar eee g 10.0 October 1951 ¢ 1956-1976 414 10.0 = — 

Mexico. . cee ican anarers 29.7 January 1952 ‘ 1955-1977 415 = 29.7 = 

SS su yekcwe.eeee 3.5 June 1951 1954-1961 4% 2 3.3 - = 

1.2 June 1951 1954-1958 4 — 1.2 — — 

6 October 1951 ‘ 1954-1962 4% - 6 - -- 

PIN. cs ecce ences 5.0 December 1951 4 1954-1960 43% - 5.0 - 

A gts ted ait ater 2.5 January 1952 4 1954-1967 416 - 2.5 - — 

Union of South Africa... .. 20.0 January 1951 1956-1965 334 4.6 15.4 - — 

A. 30.0 January 1951 1954-1970 4 7.4 22.6 — —_— 

RNIN ooh ake ain ao 28.0 October 1951 1955-1976 414 — 28.0 —- — 

re 21.6 219.1 — — 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed 

























Jan Repayable 

Currency 1947 1948 1949 1950 1951 1952 Total Repayable Repaid Jan 31, 1952 
Belgian francs................. 3 19.7 1.6 1.7 2.4 es 25.8 2.1 ~~ 2.1 
MARAGION GONMATS. ......0c0cce ces 2.0 8 5.1 12.2 15.0 a 37.0 37 3.8 13.9 
oe — — - -— oo — °o 2 — 2 
WNC APOMROB. . icc acececescccss a — -- a 8 - 9 1.1 — i 
I eins vn Sy Zh xii owes — — — - a P| Fy - 1 — ok 
Netherlands guilders............. -— = 5 — - -— 5 -— -- — 
WOOO MEOTOR. 6 oss siccc cece cece == 2 6 17 ol 2.6 — — — 
eS eee — 7.7 4 2.3 2.3 4 13.1 8.6 7 7.9 
founds sterling.............. ny — -—- ie i 12.2 1.5 16.7 3.0 — 3.0 
‘nited States dollars............. 297.9 170.7 58.2 56.9 94.2 10.5 688.4 752.6 38.6 714.0 
MS. Shia wane aes jac 300.2 198.9 67.9 74.9 128.9 14.6 785.4 785.4 43.1 742.3 





—-— 







Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the i 

"ember, or its central bank or comparable agency. ? Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,264.0 million Page ix 
llars. * For details of individual loans made prior to 1951 see issues of International Financial Statistics prior to November, 1951. ‘As of January 31, 1952, 

ese loans still required action by the borrower and/or member government before becoming effective. 






International Bank 


Members, Governors, Executive Directors, and Officers 


(As of February 15, 1952) 





MEMBERS AND GOVERNORS 


Member Governor Alternate Member 
Australia Sir Arthur Fadden P. C. Spender India 
Austria Eugen Margaretha Wilhelm Teufenstein 
Belgium Jean van Houtte Maurice Frere Iran 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq 
Brazil Horacio Lafer Octavio Paranagua Italy 
Burma Not named as yet Not named as yet Lebanon 
Canada Douglas C, Abbott John Deutsch Luxembourg 
Ceylon J. R. Jayawardene G. C. S. Corea Mexico 
Chile Arturo Maschke Fernando Illanes Netherlands 
China Chia Kan Yen Vacant Nicaragua 
Tolombia Emilio Toro Diego Mejia Norway 
Costa Rica Angel Coronas Mario Fernandez Pakistan 
Cuba Luis Machado Joaquin E. Meyer Panama 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Paraguay 
Denmark Svend Nielsen Hakon Jespersen Peru 
Dominican Philippines 
Republic Wenceslao Troncoso Milton Messina Sweden 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria 
Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Bey Thailand 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey 
Ethiopia Jack Bennett Ato Menassie Lemma Union of S. Africa 
Finland Artturi Lehtinen Ralf Torngren United Kingdom 
France Minister of Finance Pierre Mendes-France United States 
Greece George Mavros Gregorios Zarifopoulos Uruguay 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia 
Iceland Jon Arnason Thor Thors 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From 


William McChesney Martin, Jr. 
Sir Ernest Rowe-Dutton 
Yueh-Lien Chang 

Roger Hoppenot 

B. K. Nehru 

Thomas Basyn 

Manuel Jose Diez 


Guillermo Perez Chiriboga 


Louis Rasminsky 

J. W. Beyen 

Yaqub Shah 

Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Cabir Selek 


President 

Vice President 
Assistant to President 
Loan Director 
Treasurer 

Economic Director 


re 
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United States 
United Kingdom 


John S. Hooker 
Allan Christelow 


United States 


United Kingdom 


China Tsoo-Whe Chu China 
France vacant France 
India B. R. Shenoy India 
Belgium Ernest de Selliers Belgium 
Panama Julio E. Heurtematte Panama 
Ecuador Vacant 
Canada Harry L. Wolfson Canada 
Netherlands Thoralf Svendsen Norway 
Pakistan Djahangir Bousheri Iran 
Australia L. H. E. Bury Australia 
Italy Giorgio Cigliana- 

Piazza+ Italy 
Turkey Boonma Wongswan Thailand 


Governor 


Alternate 





Sir Chintaman D, 
Deshmukh 

Ibrahim Zend 

Abdul Wahab Mirjan 

Donato Menichella 

Charles Malik 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammad Ali 

Roberto Heurtematte 

Juan R. Chaves 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

K. E. Book 

Husni A. Sawwaf 

Prince Viwat 

Refii Sukru Suvla 

N. C. Havenga 

Richard Austen Butler 

John W. Snyder 

Carlos Quijano 

Manuel Reyna 

Lavoslav Dolinsek 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Sir B. Rama Rau 


Mocharraf Naficy 
Abdul-Ghani Al-Dalli 
Giorgio Cigliana-Piazza 
Raja Himadeh 
Pierre Werner 

Mario R. Beteta 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Vacant 

Emilio Abello 

N. G. Lange 

Nihad Ibrahim Pasha 
Kajit Kasemsri 
Munir Mostar 

M. H. de Kock 

Sir Leslie Rowan 
James E. Webb 

Nilo Berchesi 

Carlos M. Lollet C. 
Bogoljub Lazarevic 


Belgium, Denmark, Finland, Luxembourg 

Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, E] Salvador, 
Honduras, Nicaragua, Panama 

Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 


Canada, Iceland 
Netherlands, Norway 


Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Australia, Union of South Africa 


Italy, Austria, Greece 


Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
A. S. G. Hoar 

D. Crena de Iongh 
Leonard B. Rist 


General Counsel 
Secretary 


Director of Marketing 

Director of Administration 
Director of Public Relations 
Director of Technical Assistance 


and Liaison 





Davidson Sommers 
M. M. Mendels 


George L. Martin 
Chauncey G. Parker 
Harold N. Graves, Jr. 
Richard H. Demuth 
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Austria 
Belgiur 
Denma 
France 
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Greece 
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Nether 
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United 
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EEE LE Oe CL TEE Pe 404.1 216.8 












(a) Amount obligated by the U.S............... $07.4 111.9 
[ty RE Os ca dinkas wawaGas Valvaaaadies — 100.3 
[ey MRI soc 54 cs ewucsaahinaenancaes 47.9 4.6 
CO RE ies ye rr 48.9 — 
Initial debit balances (amounts outstanding)........ 43.4 — 
Credits granted under quotas................0.000- 336.7 808.5 
Special credit to Germany (amount utilized)........ 24.5 — 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................05- Ld 35.0 
RRS oS S cv br Sanalla tare gid need awe macs 8 02 — 
810.0 1,060.3 











Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources” 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
tesources’’ may ordinarily be used by the holding country to settle 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 
were allotted ‘‘initial credit balances’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
tors were allotted “‘initial debit positions’ for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
‘special resources.”” For the second year of operations certain pros- 
pective debtors were allotted ‘“‘special resources’ by the U. S. Govern- 
ment to cover anticipated deficits with the Union. As these “special 
tesources’”’ are used, equal amounts in dollars are paid to the Union by 
MSA. (d) Through the use of credit and gold payments. The net 
urplus or deficit, adjusted by the amounts of “existing resources,”’ 
‘initial balances’ or “‘special resources’? used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 


































































‘deficit. 





8 As a loan. 






European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 





' Dollar payments to EPU from MSA. 2 Can be used to cover accounting surpluses up to $331 million. 
and $149.0 million of the gold received represent settlements outside the quota. 
quota. ’ Of which $10.0 million as a loan. 6 of which °$16.7 million settled outside the quota. 


July 1950 through January 1952 


NE oe a ala ew ewe anda aes 
Amount allocated by the U.S................... 
Minus excess of “‘initial credit balances” allotted 

by the U. S. as grants over “‘initial debit bal- 


” 


OO EES, OR rae Speen aret erie ier Nt 
Credits received under quotas................0005- 
Special credit from: 

DOT /LANMOIIOUIG nc 5 5 oc vec scar ccwucewes 

I ete rR ea ta Gr undts ab. ia- deta Rea ei UN 

ee ein cathe s cwbna tn ardidlg-anewiaeweaedile 
sas gata dra vavaim aig drain Ca eae 





“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources” Surplus or from (—) Paid to (—) 
of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
ee en ere 70 —2.3 —132.9 -= 80.0 33.0 —19.9 — —19.9 
Belgium/Luxembourg.. . 3602 48.9 653.2 15.8 —29.4 — 639.6 370.23 269.43 
OS Se re re 195 14.0 —19.5 —5.0 — — —24.6 —24.6 — 
arc iach ohne a 520 —102.8 —299.7 12.9 -- — 286.9 — 234.5 —52.3 
SI ii inin.c Kaen d eee 500 10.4 41.8 11.9 — — 53.7 53.7 as 
EY oat awa anes 45 —4.4 —191.1 aoe 115.0 75.0 — a= — 
I olen ey ara heist ta 15 on —8.3 —- 4.0 4.5 en Py cae 
Italy and Trieste....... 205 13.5 208.7 42.5 — = 251.3 146.1‘ 105.14 
Netherlands........... 355 98.7 45.6 — 30.0 as 75.6 73.3 2.3 
ere 200 — —70.0 4 60.05 oo —9.7 —9.7 — 
Ng cass asad vu 70 6.1 103.5 — -— — 103.5 58.78 44.78 
NE a ciple etn ast 260 52.7 229.9 15.4 —9.87 — 235.5 143.7 91.7 
Switzerland> .......... 250 22.2 164.1 — — — 164.1 107.0 57.0 
ES eg son Sea a 34 alate a 50 —5.9 —104.8 -—1.9 25.08 22.0 —59.7 —30.0 —29.7 
United Kingdom and 
OE, 65 6d owoanas aie 1,060 —151.3 —620.3 —93.1 —150.0 — —863.5 —596.7 —266.8 
266.7 1,446.8 100 314.0 1,523.5 953.2 570.4 
WAR d 4,155 —266.7 —1/446.6 ~100 —189.2 134.5 1,264.1 —895.5 —368.7 
Balance Sheet 
(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
Dec Dec Dec Dec 
ASSETS 1950 1951 LIABILITIES 1950 1951 





286.2 271.6 
350.0 350.0 
63.8 78.4 
87.5 —_ 
436.3 617.3 
— 140.0 
_ 16.3 
— 14.9 

2 








810.0 1,060.3 


ing surplus or deficit that can be settled in this way the member countries 
have been assigned quotas. The following table shows how the monthly 


accounting deficits and surpluses are settled by gold and 


credit: 


Monthly Accounting Surplus or Deficit is Settled 


For CUMULATIVE CREDITORS FoR CUMULATIVE DesTors 


By Gold By Gold 
When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus to or from to or from to or from to or from 
or Deficit Equals: EPU EPU EPU EPU 
(in per cent) (in per cent) 
First 20 per cent of quota... 100 0 100 0 
Second 20 per cent of quota. 60 50 80 20 
Third 20 per cent of quota. . 50 50 60 40 
Fourth 20 per cent of quota. 50 50 40 60 
Fifth 20 per cent of quota... 50 50 20 80 


A deficit in excess of the assigned quota shall be settled in gold unless 


the OEEC decides otherwise. An obligation to pay go 


ld by a member 


or by the Union may be discharged by payment in U. S. dollars. 
The U. S. Government undertook the obligation of making avail- 


able an amount of not less than 350 million dollars so 


might meet any excess in gold and dollar out-payments. 


that the Union 


The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 


gold, the equivalent of the U. S. dollar. 


* May not use quota to cover deficit prior to June 30, 1952. b Became member November 1950. 


3 $160.0 million of the credit extended 
‘ Of which $23.1 million settled by special arrangement outside the 
7 Conversion of reduced initial debit balance into 
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Argentina 
(Peso) 


40 


36 


35 


Canada 
(Dollar) 


et et et et pt et et et pet pt meh ph pe ek peed pt — st et pe 


ss se 


.0097 
.0094 
.0084 
.0078 


.0078 
.0075 
.0075 
.0075 
.0072 
.0075 


.0072 
.0072 
.0069 
.0066 
.0059 
.0044 


.0016 
.0003 
.0001 
-0001 
.0003 
.0003 


.0003 
.0003 
.0006 
.0028 
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‘February 8. 
see COUNTRY NOTES. 


2 End of January. 


‘February 9. 


3 February 11. 
6 February 2. 





Costa Rica 
Colén) 


Jj =] =) +] =] ~~] +] +) +] +] +) ~] =~] ~] +] 


J) 4) +) -) +) 


A) -)-] 


.00 
.00 
.00 
.00 


.00 
.00 
00 
00 
.00 
00 


00 
.00 
.00 
.00 
.00 
00 


.00 
.00 
.00 
.00 
.00 
.00 


.00 
.00 


00 





Domestic Exchange 





All Rates: As 
(In Units of National 


: Buying Selling Buying Selling 
Par Value’ Rate tate Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) 
RRR Sh Sai giis ska's 5.00 7.50 SPER. hat cd 16 SGA ER aR aN 5.615 5.60 5.67 
ND ete EG ace ahi se ein 7.50 5.00 BN Seca dc sixck cease hie oeawe 7.002 
eS 14.24! RPA OID fois as ois G50: 5 8c ee Saati e wees 1.000 1.000 1.000 
Curb...... ea ks 27 .80° With tax Mike Mine ee eaER e — 1.020 
AUSTRALIA (Pound)........ 4464 4490 = .4520 CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 
In U.S. dollars per pound 2.2400 2.2274 2.2126 DPENMARK (HMONG) . 55.55.05 os cd esc sceccecs 6.907 6.895 6.920 
Austria (Schilling) DOMINICAN REPUBLIC (Peso).............. 1.000 
ie ta wp es 21.23 21.49 Ecuapor (Sucre) 
Premium.......... 25.87 26.13 sii NS ©) re - ditets 
. ; . fetes Eason Ga wash 61g bee aeRO CSAS ; ‘ 
BELGIUM (Franc)...... 50.00 50.30 50.50 oo Ce nn neous a "ean 
Bouivia (Boliviano) Ecypt (Pound Pate As tines ix mance Wee . 3482 
Controlled......... keke 60.00 60.00 60.60 In U. S. dollars per pound............2.8716 
LS See — 61.60 : vi . 
eine ei AS i ee a 100.00 101.00 EL SALVADOR (Col6n)...............cc00. 2.50 2.49 2.51 
With tax. — 102.00 SUN SINSNA SM MEMED So iy. oc sna kK nrg pce os 8 8 2.484 2.48 2.58 
Brazit (Cruzeiro) ADEADED COBBTIOD 0 sos oidn bccn von ew ses 230.0 229.0 231.0 
eek 18.50 18.38 18.72 re 350.00 
With tax. . - 20.22 GERMANY, FEDERAL REPUBLIC (Deutsche 
ROMEO ove pose ose 31.25° MED RC ees Oh nits ao alle is ge WS SG 4.195 4.205 
BULGARIA (Lev)............. 284.7 290.0 Cee Re le) 14,940 15,060 
CANADA (Dollar) GUATEMALA (Quetzal).............00c000 1.0000 1.0000 1.0075 
Free.......... 1.001 OPE 3 ee ee 5.00 5.00 
CEYLON (R 1 ere 4.762 4.76752 4.8000 HONDURAS (Lempira).................04- 2.00 2.00 2.0 
oo Hone KonG (Dollar)..... 00.0... 0s... eos 5.714 ‘ 
pte Q7 Free... rene sk ueris warmers 6.758 
ens. . — a Hunoary (Forint). 220712222222 202202007. 11.651 (11.827 
I ina as in Wo aes 43 .00 ICELAND (Krona) 
its ae 50.00 ED vate ei Sic xk Gree eamia eetee 16.286 16.26 16.82 
OS ere 60.00 7 ee 18.30— {20.39 
ss ccc cease ins 94.00" Effective Special...............+...:. 21.15 {36°09 
COLOMBIA (Peso) INDIA (Rupee) Meus wicihe nein eae oae 4.762 vn ae 
ny i om S1DS0! oo > INDO-CHINA (Piastre).................005 20.5 
Basic Official 1.950 j5'5099; 2-910 INDONESIA (Rupiah) 
With tax 2.585 SUR MINiaeG calc kn nad uen es nuwaes 8.794 3.81 
Effective Coffee Rate 2.195 Effective certificate...........0ee.00. 7.564 11.434 


Fluctuating Rates: Daily 
(In Units of National 
















Ecuador France Hong Kong Italy Lebanon 
(Sucre) Franc) (Dollar) (Lira) (Pound) 
17.35 349.95 624.93 3.80 
17.40 349.95 624.91 3.805 
17.30 349.95 624.91 3.805 
17.35 — 3.80 
17.30 349.95 6.56 624.91 3.80 
17.35 349.95 624.90 3.80 
17.35 349.95 624.92 3.80 
17.40 349.95 624.92 3.80 
17.40 350.00 624.91 3.805 
17.45 — — 3.805 
17.45 349.95 6.615 624.90 3.805 
17.45 350.00 624.91 3.805 
17.45 349.95 624.91 3.81 
17.45 349.95 624.91 3.815 
17.45 350.00 624.90 3.82 
17.40 — — 3.825 
17.35 349.95 6.6775 624.92 3.83 
17.35 350.00 624.92 3.83 
17.35 350.00 624.91 8.83 
17.35 349.95 ee 624.90 3.835 
17.35 350.00 oe 624.92 3.83 
17.35 — 6.67 — 3.83 
17.35 349.95 — 624.92 3.8325 
17.35 349.95 624.90 3.84 
17.35 350.00 624.92 am 
17.35 349.95 624.92 





‘February 3. 


For new exchange rate system established February 4 










Rates for U.S. Dollars 


of February 14, 1951 
Currency per U.S. Dollar) 


IRAN (Rial) 


With certificates.......... 


aaa Dinar) 
In U. S. dollars per dinar. 


IRELAND (Pound) 


In U. S. dollars per pound...... 


ITaLy (Lira) 


JAPAN (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc) 
MEXxIco (Peso) 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound) 


In U.S. dollars per pound. 


NICARAGUA (Cérdoba) 
Basic Official 


Effective Export 
Effective Import 


Semi-essentials.......... 
Non-essentials........... 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaran{) 


During January, 1952 


Currency per U. S. Dollar) 


Par Value 


32.25 


3001 
2.800 


VOLUME V, NUMBER 2, FEBRUARY, 1952 


Buying Selling 
Rate Rate 


32.00 32.50 
67.75° 
3594 
7.825 
.3594 
2.7825 


~ 


PERU (Sol) 
Certificate. .... 
Free 

PHILIPPINES (Peso) 


POLAND (Zloty) 
Official 
PORTUGAL (Escudo) 
SPAIN (Peseta) 
Official 
Free. . 
STRAITS SETTLEMENT eeu 
SWEDEN (Krona).. bite 
SWITZERLAND (Franc) 
Syria (Pound). . 
Free.... 
THAILAND ( (Baht). 
Free ; ; 
TURKEY (Lira). arias 
UNION OF SouTH AFRICA (Pound) 
In U. S. dollars per pound 
UNITED KINGDOM (Pound).. 


In U.S. dollars per pound. . a 


Urucuay (Peso) 
Basic official. . . 
Special I...... 
Special II..... 
Free. ... 

VENEZUELA (Bolivar) 
Marginal petroleum... . 
Basic petroleum 
Controlled free 


Exchange Rates 


Buying Selling 


Par Value Rate 


Rate 


15.325 
15.395 


2.004 


2.800 
.. oTl 
. 2.800 
. .dd71 
. 2.800 


3.05 
3.09 
3.32 
4.25 
4.80 





Peru 


2.015 
4.01 


Thailand 
(Baht) 


Spain Switzerland Syria 
(Peseta) (Franc) (Pound) 


Nicaragua Paraguay Certificate 
Cérdoba) (Guarant) (Sol) 


Uruguay 
(Peso) 


January 





.000 31.5 
-000 31.é 
.000 5 
.000 


“3-9 3-7 -) +) JJ +) -] +) +) 3-9-9 1) -) +) A+) 


4) -) 


fm ped fred ek fed pt et et et ps eh ek et pet et — i et 


CVovoor 


Cryor~orgoriorcr 


Crororgorgorgr 


Crororororgr 


Crores] 


39.6! 
39.6! 
39.6! 


39.6: 
39.6 


39. 65! 


39.6: 
39. 


39. 


39. 


39.66! 


39. 
39. 


39.6: 
39.6: 


39.6: 
39.6: 
39.6: 
39.6! 


39.65! 
39.65! 


3965 


3687! .83 
. 3662 3.83 
. 3662! 3.83 
.3675 3.83 


. 3675 3.83 
. 38675 .83 
.3675 3.83 
.3675 .83 
3675 3.83 
. 36875 .835 


. 36875 3.83 
- 36875 5 3.825 
3.83 
"87125 3.835 
37 3.835 
ot 3.835 
87 3.84 
.3675 3.8% 
36875 

37 


.37125 


Qn” 
37 
- 


>_> > > >> > > > >_> > > > >> > > > > > > > 
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Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


1947 


1948 


Gold and Foreign 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold 


1949 


1950 


June 
1951 


Sept 
1951 


Dec 
1951 








World (excluding U.S.S.R.).. 
International Institutions. . 
IMF. 


BIS.. 


United States ad Canada. 


Latin America........ 
Sterling Area 
All Other 


North America 
United States 


Mexico. . 


Central Sueuies & Antilles. 


Cuba. 
Dominican Republic. . 
E] Salvador 


RN i Wk cleus eo 
Othar® .............++ 


STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 


Other Europec........ 


Africa, Asia & Oceania 
STERLING AREA 
Australia 
India ". 
Iraq 
amd Zealand 
Pakistan ".. 


Union of South Africa. a 


OTHER AREAS 
Egypt 
Indonesia 


* Costa Rica, Honduras, and Nicaragua. 


11,243 


4,141 
1 


46 
833 
54 
26 
2,749 ° 
24 
210 
933 
74 
80 
718'° 
244 
650 
29 
431 
933 


5 
274 
23 
189 
55 
80 
26 
2 


279 


26 , 971 
14 


14 


756 


1 
10 


46 
773 
53 
26 
2,757 ° 
27 
193 
998 
84 
86 
525> 
321 
701 
29 
490 


869 
6 
274 
23 
220 
55 
80 
26 
2 


183 


34,550 


1,390 
1,356 
4 


30 


23,155 
1,686 
3,185 
5,134 


23,255 
22 ,868 
287 
100 


329 
279 
2 
15 
27 


17 


594 
32 
550° 
14 
58 
232 
75 
310 
111 
105 
1,355 
170 
487 
1,898 


88 
274 


23 
762 
54 

181° 
142 
1 


78 
295 


34,930 
1,472 
1,436 

36 

24,800 

1,487 


2,187 
4,984 


24,842 
24,399 
401 

42 


340 
289 
4 
15 
27 
5 


1,105 
143 


164 
323 
5,730 


1,605° 
1 
17 


495 
624 
32 
6 
548 
6 
112 
167 
53 
236 
111 
81 
1,387 
162 
533 
1,341 


88 
256 
23 
14 
183 


54 
177 


1 
78 


35,410 


1,519 
1,451 


68 
25 ,049 
1,652 


1,885 
5,305 


25,101 
24,563 
486 

52 

352 


1,350° 
1 
17 


505 
698 
82 
6 
523 
6 
256 
195 
51 
178 
85 
70 
1,504 
154 
548 


1,316 


88 
247 
27 
27 
128 


54 
178 
140 

1 
118 
308 


35,829 
1,661 
1,494 

167 

23,400 

1,866 


3,505 
5,388 


23 ,607 
22 ,820 
580 
207 
330 
271 

4 

23 

27 

5 
1,329 
216 

23 

317 

40 

74 

19 

31 

236 
373 


7,337 
2,9005 

1 

17 


50° 
587° 


35 ,930 


1,669 
1,518 


151 
22,518 
2,034 


22,745 
21,872 
646 
227 
347 
281 


“- 
18 


50° 
586 
32 
20 
547 
5 
256 
311 
50 
217 
60 
129 
1,451 
150 


35 ,995 


1,673 
1,529 


144 


1,655 
1,530 


125 


22,847 23,715 


638 

31 

20 

547 

4 
256% 

311 

50 

234 

50 

. 128 

1,445 

150 


247 
31 
27 

210 


174 
229 
138 

6 
113 


621 
31 
26 

547 
4 

816 

50 
264 
152 
1,451 
151 


247 
32 
190 
174 
279 
138 


7 
115 


b Data as of some other date; see COUNTRY Tables for details. 


1937 


nmercw! © ARO: - 


1938 


Foreign 


1947 


1948 


————$_.._.. 


5,427 
1'490 


5,412 
1,442 


¢ Bulgaria, Czechoslovakia, Germany, 


ee 


‘Total gold and 
* Gold, U. S. and Canadian Dollars. 
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“‘net”’ foreign exchange. 


1 Includes adjustment pas receivable on account of currency devaluations. 
timates of the U.S. Treasury and 


*U. S. dollars only. 
the Board of Governors of the U. S. Federal Reserve System. 


* Gold and U. S. dollars only. 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


June Sept Dec Sept Dec 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.) 


ee pins eae sag were ee orate ee ease es International Institutions 
5,574' 5,584 : 5,781 — 6,783 6,848 7,025 ‘ : IMF 
1,414 1,370 ‘ 1,473 — 1,594 1,442 408 4 IBRD 
United States & Canada 
Latin America 
Sterling Area 
All Other 


North America 
ee Se ae eaters ate United States 
937? 220 518 ‘ 1,7793 Canada 
acer 42 126 ‘ 250 ae Mexico 
26 451 .... Central America & Antilles 
ae 2 346 eae Cuba 
18 4 14 30 Dominican Republic 
17 8 29 43 El Salvador 
ee 9 50 ‘ me Guatemala 
34 3 12 39 Other * 
779 2,636 pce na .... South America 
486>. 41,071 7 Sica as dehy Argentina 
5 31 haa Bolivia 
59 785 kate Brazil 
44 60 5 5 5 Chile 
29 111 Colombia 
4 27 Ecuador 
14 9 : ead Paraguay 
21 32 Peru 
67 255 241 cue Uruguay 
63 255 386 ‘ sea Venezuela 
Europe 
STERLING AREA 
; : 2,079* 1,856 1,688* 3,300° 2,335 United Kingdom 
2 2 ae 1 4 8 3 4 ee Iceland 
208 186 59 202 209 246 206 Ireland 
OTHER AREAS 
Sd Vases ae at eee ee ae oe dane Austria 
256 344 833 782 894 938 749 1,031 Belgium 
59 66 70 77 76 84 93 118 Denmark 
123 146 73 75 7 75 85 216 Finland ’ 
462 375 2,784* 2,791° 802° 548 986 628 France * 
508 ies 212 201 246 533 : 875 ane Italy 
198 216 938 1,003 334 833 539 544 Netherlands * 
88 105 122 128 151 118 107 150 Norway 
cane oe A eats oko area aa rer ean lah aes Portugal 
ee ae eer akins ee fates raed aay Spain 
94 99 503 512 146 165 192 395 Sweden 
49 44 769 764 1,879 1,442 5 1,530 1,504 Switzerland 
61 40 49 34 269 192 214 217 Turkey 
see j sats hon pete cee paiva ewes ; Sages ; bhi Other Europe® 
Africa, Asia and Oceania 
STERLING AREA 
1,588 pis 279 214 603 1,214 1,320 ire Australia 
1,801 1,714 590 485 4,864 3,354 2,000 1,888 India " 
25 15 a -- 4 8 25 ehets Iraq 
219 191 ‘ 92 41 228 164 2% 113 New Zealand 
577 584 — — — — 507 ake Pakistan " 
248 167 229 259 1,010 476 386 Union of South Africa 
OTHER AREAS 
94 95 1,076 734 eda ee Egypt 
ee as ee ene tata re eden Indonesia 
97 73 58 34 37 246 196 Iran "1 
267 265 239 ee ae 390 271 246 Philippines 
201 221 175 48 49 146 5 334 290 Thailand 
re pears meen ces sade deel ene Satie mia ath a Other 


Hungary, Poland, Rumania, Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold, 
* Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. 


,,.. Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
‘August 1, 1936. 4 Foreign exchange holdings include some long-term securities, 2 Annual data refer to March of the following year, Page XV 









Trade 







1938 








World Total '. aes 31,342 
United States and Canada 6,589 
Latin American Republics 2,954 
Sterling Area Countries 7,817 

North America........... 6,874 
United States.......... 5,177 
SN hg dia ig rb cle we 1,412 
Newfoundland......... 34 
NE i aia 243 
Other Areas........... 8 






















Central America & Antilles. 
STERLING COUNTRIES 


I ns wiih wa 20 
Trinidad and Tobago. 28 
OTHER AREAS 
ipemia S5en.......... 19 
Cuba Peas ie dative ios 278 
Dominican Republic. . 29 
El Salvador.......... 24 
Guatemala oe ee 28 
re OG ak G9 22 
Honduras........... 22 
Netherlands Antilles. . 104 
Nicaragua........... 12 


NS Se 4 
(ther Areas......... 37 


South America........... 










Argentina........ ou 1,018 
Re el 41 
ee 474 
I Rs 236 
Eee 128 
I a Se 18 
NN 5 bs ne ake ss 15 
dt eo 125 
NR ates co al 0 5 
ae 102 
TOBE 65 seme ace oss 116 


Other Areas 






Western & Southern Europe 14,079 
STERLING COUNTRIES 
United Kingdom 4,085 
IE ae a ania yo 21 
Pees 219 
OTHER AREAS 
Austria Pee 811 
Belgium-Luxembourg 857 
Denmark......... 414 
France 2,041 
Germany, Federal Rep. 2,924 
Greece. . Pe ; 79 
Italy 783 
Netherlands 786 
0 ee ee 179 
WUURNN. s nw ew c 43 
Spain... 409 
Sweden rae 422 
Switzerland. . : 408 
Ss os we as 89 


Other Areas 











Eastern Europe 


REPORTING COUNTRIES. . 898 
Czechoslovakia 627 
Finland... 158 
Yugoslavia 113 

OTHER COUNTRIES..... 743 


USBR........ 
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20,840 


4,001 
1,651 
5,101 


4,146 
3,122 
879 
32 
110 

3 


485 





24 
30 


9 
142 
15 
10 
16 
7 


11 








INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 











Apr 
June 
5 1951 


48,549 94,058 55,102 56,715 ; 
18,303 15,925 15,155 13,323 19,783 
5,918 6 ,566 5 ,625 6,478 8,117 

10 ,382 13 ,677 14,572 14,793 21,864 
18,796 16,492 15,592 13,793 20 , 221 
15,371 12,666 12,074 10 ,283 16,080 
2,932 3,259) ‘ © ane 

80 93f 3,081 3,040 3,703 

408 467 433 465 432 

5 7 4 4 6 


41 46 45 
57 92 93 
23 32 31 
778 72 593 
83 83 74 
40 45 55 
52 50 52 
81 31 31 
45 49 02 
300 407 432 
13 19 15 
11 15 14 


42 

104 145 
35 44 

642 1,004 
87 152 
70 78 
68 86 
88 56 
57 113° 
26 57 
13 14 
86 120 


5,102 

1,614 1,625 975° 1 ,0655 1,560 
81 113 103 99: 186 
1,145 1,173 1,089 1,346 1,596 
27 328 299 282 372 
255 289 321 396 ; 
44 46 33 63 60 
21 28 33 33 32 
147 157 152 190 236 

9 16 18 17 

163 178 192 254 211 
692 1,114 1,078 1 ,248 1 ,428 


36 40 








13,585 17,443 19,369 20 
4,859 6 ,647 6,829 6, 
45 61 40 
159 199 221 
104 215 318 
1,403 1,690 1,769 1 
482 569 672 
1,875 2,010 2,715 3 
447 791 1,123 1 
795 94 115 
666 1,067 1,107 1 
714 1,025 1,312 l 
367 416 396 
172 172 157 
306 361 380 
902 1,107 1,141 1 
760 799 803 
223 197 248 
99 93 o« 


1,154 1,555 1,471 1 
5725 753 806 
409 500 473 
173 302 192 

1,617 2,017 


465° 880° 





307 7,739 
31 32 
203 185 
305 440 
,641 2,676 
665 828 
,065 4,348 
,981 3,381 
90 72 
,199 1,588 
414 1 ,892 
390 592 
186 255 
389 572 
,103 1,903 
903 1,093 
216 


, 346 
8005 
388 811 
158 160 


i ——— —————————————————————————— 


World Trade: Value 





Latest 
—— 12 Month Total 


Annual Rate 





July / Oct / (Ending in 
Sept Dec Month 
1951 1951 Indicated) 









18,933 
19 ,499 weer eae said 
14,760 15,916 15,030 Dec 
4,173 4,608 3,935 Dec 
560 551 = Oct 

6 





re Fg 43 Mar 
122 112 106 Nov 
23 ee 36 = Sept 
820 eae 767 Sept 
93 76 109 Dec 
aa ee 96 June 
505 eae 78 Aug 
82 en 50 = Oct 
82° 76° Sept 
23 115 36 Nov 
13 155 


145 Dec 


1,186° Sept 

1425 159° Sept 

1,850 oe 1,712 Sept 

340 4025 348 Nov 

411 Mar 

71 64 Oct 

35 June 

231 July 

ae ats 18 Mar 

177 985 275 Nov 
1,440 


1,5905 Nov 
















27 , 834 

7,728 7,986 7,697 Jan 
44 64 43 Jan 
223 322 228 Dec 
A477 500 451 Dee 
2 , 625 2,776 2,678 Jan 
780 960 838 Dec 
4,012 4,460 4,265 Jan 
3,845 3,832 3,474 Dec 
52 tele 102 Oct 
1,656 1,7945 1,600 Nov 
1,980 2,296 1,983 Dee 
632 728 619 Dee 
260 317 263 Dec 
356 Fans 469 Oct 
1,866 2,150 Re Dec 
1,072 1,173 1,084 Jan 

188 440 314 


Dec 


ey ae jec 
1,115 1,120 891 Jan 
163 eae 153 


Sept 








World 
Unit 
Lati 
Ster 


North 
Unit 
Can 
New 
Me) 
Oth 


Centre 
STE 
Ji 

t 


a 
© 
= 
—_— 


Pete a 
) fa) an24 


| = 


oo ete 


South 
A ry 
Bol 
Bré 
Chi 
Co 
Ee 
Pai 
Pe 


Su 


OT 


Kast 
Ri 


in U. S. Dollars VOLUME V, NUMBER 2, FEBRUARY, 1952 Trade 


Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


Annual Rate Latest 
_ -—- - 12 Month Total 
Apr July Oct / (Ending in 
June Sept Dec Month 
1928 1947 1948 1949 1950 1951 1951 1951 Indicated) 


World Total’... . 33,789 53, 305° 61,006 60,016 59,610 
United States and Canada 5,791 5 9,378 10,962 10,463 13,274 18,320 
Latin American Republics 2,453 5 5,980 6,111 5,381 5,134 7,511 
Sterling Area Countries 9,569 14,344 17,796 17,479 15,450 22,990 


North America. . . 10,191 11,619 10,960 13,835 19, 167 16,388 : ae 
United States® ....... é Zea 6,548 8,058 7,529 10,074 13,556 11,292 11,096 12,426 
Canada? ica ,36 0 2,830 2,904\ © at a9 ne eno . 
Newfoundland’... , 115 121f 7934 3,200 4,764 4,302 4,360 4,340 
Ee ‘ 693 559 493 556 840 788 706° 760 
Other Areas zn ae 5 7 5 7 6 ; Ra 


Central America & Antilles. 1,701 1,916 1,936 2,261 2,139 
STERLING COUNTRIES 
Jamaica...... 79 2 ye ee er 
Trinidad and Tobago ‘ 35 111 ‘ 139 
OTHER AREAS 
Costa Rica 42 o- 60 
Tuba! 569 or 
Dominican Republic! . ‘ 72 } 47 
El Salvador.... q 41 
Guatemala... 68 
I ae oral oa gsak 32 
Honduras? .......... 42 
Netherlands Antilles® . 549 
Nicaragua’ 27 
Panama: . 74 
Other Areas......... 210 
South America........... 4,653 
Argentina. . 5 1,556 
Bolivia... 2 69 
shisha gig wa > 1,184 
Chile...... = 269 
Colombia 337 
Beuador ... 0... ccc ecs ‘ 57 
POEM. oo cecceees 27 
ge a eae 168 
Surinam 19 
Uruguay 200 326 
Venezuela? D 2 601 708 
Other Areas........... 41 65 


Western & Southern Europe 59: 24,688 ,903 
STERLING COUNTRIES 
United Kingdom ,426 7,286 ,917 11,234 
I ocak < 0.0 ik 0's0.0% 80 70 59 38 50 72 
Se 2 446 ‘ 488 612 


OTHER AREAS ‘ 702 
Austria 431 702 
Belgium-Luxembourg. , 03% ‘ 2, é 2 5625 
Denmark 6 ‘ 992 


MM ice chr a Sw anes 52 se 4,996 
Germany, Federal Rep. 2 5 2 : 3,79: 3,648 


ee 

er 44: 2,324 2. 2 ,0405 
Netherlands. ........ 2,906 2,264 
Norway a 972 
oy oat 372 
Sweden. . 

Switzerland 
Turkey... 
Other Areas 


1,7 
1'3 
4 


5 
2 
8 


1 
7 
8 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia..... 
Finland 
Yugoslavia 
OTHER COUNTRIES.... . 
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1928 








Exports (f.o.b.) 


INTERNATIONAL FINANCIAL STATISTICS 


(In Millions of U. S. Dollars) 


1947 


1948 


World Trade: Value 


Annual Rate 


Oct / 





Latest 


- 12 Month Total 


Apr July (Ending in 
June Sept Dec Month 
1949 1959 1951 1951 1951 Indicated) 






























































































































































OTHER AREAS 





















Middle East €02 481 1,516 1,977 
STERLING COUNTRIES 
Cyprus ean 7 12 21 23 
eee 20 39 116 81 
OTHER AREAS 
Egypt.... ee 281 148 370 591 
Ethiopia bk 8 8 30 31 
Iran..... eee 153 150 383 589 
Israel. . : ; 8 2 131 T25 
Lebanon / 9 " o ar 
Syria 21 17 38 36 
Sudan, Anglo-Egyptian 28 27 64 99 
Other.... : 7 52 860 455 
far Er st ; 4,779 3,056 3,857 5,130 
STERLING COUNTRIES 
Burma... . 12; 79 145 229 
Ceylon.... 137 96 269 206 
Hong Kong 257 155 317 399 
India \ - 1 234 1,371 
Pakistan fy (1088 oe 147 309 
Malaya and Singapore 482 326 611 814 
OTHER AREAS 
China... 482 153 9 ~ 
Manchuria 229 171 239 170 
Fr n:h Indo-China 115 81 66 2 
Indonesia 634 379 129 392 
Japan..... 886 758 174 258 
ne a ga 154 115 270 27 
Thailand.... 109 76 91 223 
Other 87 113 165 240 
Oceania...... ee 930 776 1,481 1,897 
STERLING COUNTRIES 
Australia. ; 625 518 996 1,313 
New Zealand 262 22% 415 494 
OTHER AREAS 43 35 70 90 
Africa Re ear ks 950 821 2,354 2,969 
STERLING COUNTRIES 
Un'‘on of South Africa‘ 229 141 413 557 
Gold Coast oe 63 30 90 201 
Kenya and Uganda ? 32 38 86 105 
Nigeria ee 82 46 164 150 
Rhodesia, Northern 4 49 86 115 
Rhodesia, Southern 19 24 17 99 
Tanganyika’......... 18 15 44 66 


Algeria... 165 162 346 420 
ig acs cit 13 15 39 44 
Belgian Congo * 32 50 241 245 
Canary Islands?... 23 17 117 151 
French Cameroons... . 6 7 2 36 
French Equatorial Africa 6 7 38 50 
French Morocco...... 50 43 155 173 
French West Africa... 45 38 1v7 155 
Medagascar......... 19 24 5S 50 
Mozambique........ 17 8 27 40 
UR ec xiecicia's oa 8 39 52 57 
EN Ei ee ae 79 68 200 255 























1,884 2,303 2,465 1,897 
29 31 37 43 525 41 Nov 
92 126 152 166° 162 Aug 
516 504 480 282 624 582 Dec 
29 28 aes 39 Mar 
536 818 696 408 144 590 =Dee 
38 35 48 27 47 Oct 
51 \24' 58 27 39 = Sept 
195 96 2 nila 140 June 
108 95 283 284 169° 186 Nov 
485 530 570 515 iva 
5,288 6,936 11,351! 8,178 
222 139 214 262 re 219 Sept 
293 328 416 368 3715 4015 Dee 
564 657 898 569 560 779 Dec 
1,288 1,252 1,679 1,546 1,416 1,587 Dec 
363 668 679 342 412 697 Nov 
718 1,311 3,560 1,656 1,700 1,980 Dec 
6% 74 114 128 ; 124 Oct 
05 744 1,448 1,028 1 ,O77 1,250 Nov 
510 820 1,098 1,251 1,279 Oct 
261 337 468 366 3215 425 Nov 
27 288 312 327 3425 Oct 
225 285 465 335 otc 
2,407 2,091 8,717 2,065 
1,750 1,491 2,830 1,304 1,571 2,054 Dec 
557 512 732 676 te 643 Sept 
100 88 155 85 eae 
3,193 3,346 4,935 4,016 
567 712 1,001 851 1,027 985 Dec 
155 176 351 123 246 Oct 
138 135 242 211 es 196 Sept 
301 244 499 327 2655 357 Nov 
123 140 190 197 188 188 Nov 
109 117 146 169 124 128 Nov 
75 67 95 118 ee 98 Sept 








325 321 384 328 328 Oct 
69 75 79 94 on 100 = Oct 
235 260 407 402 439 385 Dec 
174 146 174 119° 135 Aug 
50 47 74 2 64 Sept 
41 40 44 795 eee 53 Oct 
185 189 312 235 269° 248 Nov 
203 177 311 2125 ete 222 Aug 
54 71 52 62 76 = Sept 
37 37 ; 37 Mar 
92 107 138 72 113 = Sept 
260 285 400 340 esa 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 















Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 

Tetals include estimates for listed countries for which data are 
not available. 
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a TTT 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CouNTRY PAGEs and de- 
scribed in the Country Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


1 World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 

? Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 









Sept 
Dec 
Dec 
Dee 
Nov 
Dec 


Oct 
N OV 


Oct 
Nov 
Oct 


those 


rection 


nd the 


es” of 


n and 












NS ERT eee ere 
STERLING COUNTRIES 











OTHER AREAS 
DR icp aisuitiaw's eds 
SII i sciaisaiae sawie 
NT ee dela aig 








LQDABOR. 06. ceeef 
Syria. . \ 
Sudan, Anglo- Egyptian 
Other Areas. 


Far East. ; 
STERLING COUNTRIES 













a ee eae 
HONS TORE, 006 csc 
Se rere 
IN cin cian ei 
Malaya and Singapore 








OTHER AREAS 
aie a ek dn 
Manchuria. 
French Indo-China. 
Indonesia. . ie 







RD tae Anvia-whh oost 
Philippines? ......... 
UNG Gig 82%: 0 












STERLING AREA 
ae 
New Zealand! . . 

OTHER AREAS.......... 







STERLING COUNTRIES 
Union of South Africa’ 
old Coast.......... 
Kenya and Uganda’. . 
Nigeria. 
Rhodesia, Northern®.. 
Rhodesia, Southern’. . 
Tanganyika’......... 








OTHER AREAS 






Belgian Congo’....... 
Canary Islands®...... 
French Cameroons. ... 
French Equatorial Africa 







French Morocco...... 
l’rench West Africa... 
Madagascar......... 
M zambique......... 
ee 
UR avs axe k cae 











1947 1948 1949 1950 
United States 746 863 833 1,110 
Canada 255 267 235 275 
Newfoundland 10 11 
Cuba 44 42 41 39 











Dom. Republic 5 7 5 

Honduras 8 4 8 3 
Neth. Antilles. 60 82 93 86 
Nicaragua ; 3 3 3 3 
Panama... 11 10 9 9 















in U. S. Dollars 








79 
56 
27 
22 
66 
97 


Ecuador 
Paraguay 


1938 


693 
11 


184 


215 


38 


187 
467 
314 


261 \ 


268 
750 





Venezuela. 
Philippines 


Australia 


New Zealand 
U. of S. Africa 


Rhodesia, 


N 


Rhodesia, S 


VOLUME V, NUMBER 2, 


Imports (c.i.f.) 


(In Millions of U. 


1947 


1,904 


55 


412 
179 


143 
69 
455 


143 
291 
390 
f 1,381 


643 


1,333 
88 
110 
131 
48 
151 


154 
290 


194 1948 
7 7 
3 3 
67 82 
77 88 
101 164 
12 13 
121 142 
5 8 
16 21 





1949 
7 


3 
80 
88 

200 
12 
119 
9 
24 


663 
38 
169 
164° 
213 
92 
635 
7,197 





180 
300 
523 
2,032 
358 
842 


387 
188 
428 
683 
682 


144° 


450 
1,800 


»204 
eI 


*Adjustments to include freight and insurance on imports were 
made as follows (in millions of U. S. dollars) : 















S. Dollars) 


FEBRUARY, 


1949 1950 
2,541 2,048 
40 38 


148 


664 
35 
286 


319 
2351 
\ 

89 

725 








105 


564 
30 
217 
287 
S4' 
90 
76 
520 


1952 


Apr 
June 
1951 


9 








308 


2,545 


50 
133 


763 


240 


152 
158 
101 
600 


Annual Rate 


July 
Sept 
1951 





,721 


54 


690 
264 


137 


125 
3810 


Oct / 
Dec 
1951 


Trade 


Latest 


12 Month Total 
(Ending in 


Month 


Indicated) 


676 


34 
248 


136 
110 





Nov 






Dec 


Mar 
Dec 






Sept 
June 
Nov 








, 180! ,110 
113 91 110 162 143 Sept 
289 245 356 340 320 327 Dec 
666 666 883 708 888 855 Dec 
1,579 1,268 1,815 2,012 1,916 1,790 Dec 
428 448 440 480 516° 517 Nov 
796 952 1,592 1 ,452 1,500 1,552 Dec 
231 211 251 349 : 277 ~=Oct 
582 402 616 1,184 782 Oct 
905 915 2,599 2,243 2,118 Oct 
675 393 540 644 638 540 Nov 
205 209 288 276 2675 Oct 
620 ae 


2,933 


1,535 1,557 2,266 2,630 2,855 2,423 Dec 
452 456 532 608 508 Sept 
110 111 135 180 nee was 





5,480 

1,311 946 1,609 1,573 1,384 1,444 Dec 
160 107 158 184 ; 167 Oct 
181 133 213 210 185 Sept 
212 170 223 250 2795 223 Nov 
7 84 104 120 124 109 Nov 
224 185 256 296 2985 261 Nov 
102 67 69 99 wre 72 = Sept 
457 434 d51 550 541 Sept 
51 58 74 87 i 70 Aug 
229 191 286 342 304 Oct 
132 134 146 133 suck 133 Aug 
66 60 94 84 cated 85 Sept 
83 77 101 101 bt 95 Oct 
368 329 498 553 4825 410 Nov 
255 241 327 302 hard 297 Aug 
84 86 126 138 ide 118 Sept 
70 58 i ied 61 Mar 
142 146 215 148 asi’ 174 Sept 
365 380 ied A aa 


¢ Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollass), 1950 (131 million 
dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
dollars), 1949 (14 million dollars), 1950 (17 million dollars). 

Partly estimated. *April-December; January-March for Syria- 
Lebanon, 17 million dollars for exports and 37 million dollars for imports, 
included in area and world totals. 7? Beginning 1947 exclusive of trade 
with other British East Africa. * Beginning 1948 includes Ruanda- 
Urundi. ° Beginning 1947 exports of home-produced goods and imports 
for home use. '° Exclusive of China. ' Includes 3 million dollars for 
ships imported during January-June 1951. 


er 
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Latin America 








































Brazil... eS 25 
Costa Rica as 24 
El Salvador........ 32 
OS See Rae 
Venezuela......... 

Europe 
NS iy las aie 62! 
RN 5 5 hie 9 6:6 37 
Denmark.......... — 
Finland ee 27 
France eke ie 
Germany.......... 
Ireland eee 45 
| a ee 42 
Netherlands 37 
Norway ere 39 
Portugal. . oe oe 
Spain...... Rests 382 
Sweden........... 38 
Switzerland........ 38 
United Kingdom 50 

Africa and Near East 


ae 54 
Union of South Africa ... 
Other Asia 


Ceylon...... eee 39 
India ee ee 28 
Japan eres 30 
Malaya........ a 52 
Oceania 
Australia. oe 32 
New Zealand...... 55 
Philippines 25 


* Home-consumed goods. 






































1937 1938 
United Kingdom.... 73 52 
I oe oi. x's cess m0 ak. Asiee 
ic ile ea aie 
Nc ahieis a su 6 55 41 
1 December. * November. 
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me CO 
ow 


40 
32 


30 
48 
23 


1947 


79 
103 


85 


100 


104 


98 
86 
73 


83 
89 


157 
133! 113? 


All indexes are expressed in U. S. dollars. 


1948 


1938 1939 1947 1949 

North America 
SOONER. wo nkncese 43 43 92 102 
United States 48 48 94 92 
Raw Materials. . 39 37 92 92 
Manufactures.. . 52 51 95 94 


103 
107 
111 


95 
100 
69 





Price Indexes Ex 


Export Goods Prices: 1948 = 100 Import Goods 





First 

Half ——— 1951 

1951 Aug’ Sept Oct Nov Dec 1938 1939 
115 120 ep kas ; pari 42 44 
103 104 101 101 102 104 41 42 
104 100 96 97 99 103 36 39 
104 106 104 104 104 106 42 42 


154 


100 
101 
73 


99 
114 
104 

77 

85 

81 

97 

86 


128 


130 
101 
124 
203 


158 
175° 
87 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. 


For multiple 


currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. 


France, official rate 








125 
123 
105 





through 1947, average of official rate and free rate through August 1949, 
>» Home-produced goods. 


Jan/Aug Oct/Dec 


69 
70 
72 
68 


United Kingdom: Sterling rates. Mainly U. K. “ in intra-European 
trade and world trade to and from Europe. 


ndex covers freight 


rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 

steel, weighted by 1935 gross freight proceeds. 

Chamber of Shipping of the United Kingdom. 
Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world trade. 


Compiled by the 


Beginning 1950 timber is ex- 






‘14200147 
121 118 
110 110 

ae 
111 102 
127 129 

ee 
112114 

79 = 81 
104 95 
86 ~~ 80 
118°... 
103 103 

94 94 

99 107 
115 120 
125 122 
131 125 
101-96 
81 Bd 


111 


105 


128 


‘111 


81 
92 


106 


94 


106 


87 


official rate thereafter. 


controlled rate. 





83 
83 
81 
77 


1950 


73 
74 
72 


70 


Year June Dec 


114 
118 
107 
104 


143 


18 


Freight Rates: Voyage Charters 
(August 1949=100) 
1949 





112 
130 
86085 
90 39 


"96 42 


46 
44! 


171 =: 147 
173 172 
142 140 
136 142 





42 


44 


38 
39 


89 


Year Aug Sept 


164 
178 
145 
142 


39 


44 
55 


25 


33 


44 
45 


Italy, official rate through 1939, average of 
official rate and free rate thereafter; Turkey, official rate through 1939, 
premium rate through August 1946, official rate thereafter; Venezuela, 


Oct Nov Dec Jan 
187 170 166 


1947 1949 1950 


88 101 111 


91 104 80 
89 92 87 
93 89 74 
92 81 79 


114 104 

<5 cae 

97 92 74 
91 79 


98 86 68 
joa 87 76 
86 78 


90 93 80 


86 92 78 
91 oe 
105 79 


1951 











182 188 174 165 
156 175 176 .... 
141 146 149 149 


cluded and scrap iron and phosphates are included. Compiled by 

Norwegian Shipping 

Denmark: Mainly sterling rates. Danish ships o“, in intra-European 
n 


trade and world trade to and from Europe. 
rates for coal, iron ore, 


News 


dex covers freight 


hosphates, and pyrites, petroleum, fruits, 


timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 
Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. 2 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 


Unweighted average of 


cot 
C0} 
hic 













9 1950 
Lo 
5 103 
3 123 
5 


"19 


rage of 
h 1939, 
1ezuela, 





led by 


ropean 
reight 
fru its, 
freight 


of all 
age of 
by 


pressed in | OF S. Dollars VoLUME V, NUMBER 2, FEBRUARY, 1952 Prices 








Prices: 1948=100 Wholesale Prices: 1948=100 


First First 
Half ————————_1951—____- Half 1951 
1951 Aug Sept Oct Nov Dec 1938 1939 1947 1949 1950 1951 Aug Sept Oct Nov Dec 


























North America 















ae a) a | re 48 49 84 101 109 119 119 118 119 119 118 Canada 
129 188 181 128 127 ~~ = 127 48 47 92 94 98 111 108 108 108 108 + =# 108 United States 
154 154 150 146 145 += 144 40 39 93 92 97 110 105 105 106 106 += 106 Raw Materials 
107 115 114 112 «112~«O1214 52 50 92 95 98 110 109 109 109 109 += 109 Manufactures 
Latin America 
LP ee ae ee ere 28 27 86 110 127 156 149 #151 #41851 «#4185 .... Brazil 
120 91 88 85 81 82 43 44 98 99 112 122 110 108 108 107 += 108 Costa Rica 
PE dixcck acute Skate spaces 36 30 89 101 136 146 185 142 142 150... El Salvador 
ch eRe Ge eRe) Ae 48 42 109 78 79 95 98 100 100 102 101 Mexico 
92 86 86 ere 61 61 90 95 95 100 102 +100 ape Venezuela 
Europe 
14 208 ttt i O88 .... OR kes owes 120 81 99 MS 6 6OUKG COSCO Ctj. Austria 
104 107 +108 104 «$1105 .... 38 39 91 92 88 106 105 i04 107 108 .... Belgium 
Tr ae ee oe 46 45 91 94 80 100 105 103 103 104 ~= 105 Denmark * 





ERT UNRENS Guattee Mearcwna Sores 30 31 76 85 62 92 104 104 103 105 = 104 Finland * 
131 188 186 1384 1385 1384 42 39 122 97 86 108 107 #110 117 #121 = 121 France* 






























128 187 182 126 130 = = 128 siti fn ies 100 118 121 121 121 125 125 Germany » 
85 94 era ares 51 50 95 91 73 83 84 85 MP 6358 kar Ireland 
104 110 109 += 113 Se pets 56 57 113 94 83 96 94 92 92 We gisva Italy 
89 97 92 94 Ne cee’, 53 52 96 96 81 99 99 99 99 100 101 Netherlands* 
87 90 94 101 ee wats 67 64 97 105 80 96 101 102 102 1038 += 104 Norway * 
oo ms We i121 111 .... 47 42 101 98 87 94 96 96 100 102 101 Portugal 
86 i eee aa bic ae PO eee aaa fad eae Cate Cae Jess Spain 
96 1065 ... Pate Shiai Veeco 47 47 93 93 74 94 99 99 a... oer Sweden * 
95 101 101 99 OP sas 45 47 96 95 93 105 102 102 104 1038 .... Switzerland * 
110 115 115 110 «112~=«118 56 52 88 96 83 99 103 103 104 104 = 105 United Kingdom 
Africa and Near East 
91 90 95 108 ... iset 47 49 93 108 97 106 96 99 101 104 106 Turkey * 
SS BOR 106 FOR nn. anes 69 61 94 96 79 86 92 92 92 94 99 U. of So. Africa* 
Other Asia 
79 90 92 90 eee es ae ee nae pails seks ee ee ee ee Ceylon 
88 90 Be aang eee cartes a 30 32 81 94 76 83 83 83 83 83. India 
ee ee 65 ss 100° = 120 162 171 «617%8)~—C 17G—i—iaGS:s‘(i«i«#«j Nj j Japan 
101 maa seen: pate oa ero tote aera Malaya 
Oceania 
ee ee or 73 69 87 101 92 109 129 4120 «+118 «2120 ~«Cti«w#(w..W Australia* 
in Sia GS acta a CtmNar, 63 59 83 92 86 97 104. 103 105 108 .... New Zealand * 
94 111 108 = 105 Re. kana 20 21 96 87 77 86 90 87 83 79 77 Philippines» 
Indexes of export and import goods are unit values of trade. Whole- South Africa, and Venezuela. Indexes of wholesale prices refer to all 
sale prices of export or import goods in the domestic market are shown goods (including exports and imports) unless otherwise noted. 
for the following countries: Australia, Costa Rica, Portugal, Union of 
1 19387. 21935. 31949, 41950. 5’ Third quarter. 6 First quarter. 












Primary Commodities 
(1948 =100) 





1951 1952 1952 





1951 —— ——_—_—— 
a Month of Week Ending 
Jan/ Oct/ July / —— a 
1939 1947 Year Aug Dec 1950 Dec Oct Nov Dec Jan Feb 1 Feb8 Feb15 = j 































United Kingdom 






re 41 86 95 101 79 93 119 117 118 118 120 120 
United States 
IS noo oo sla din na eRe 34 100 78 79 77 90 110 103 102 102 101 100 99 98 
Domestic Goods!........... 31 99 72 73 70 80 97 93 93 92 91 90 90 89 
Agricultural Goods?.... 30 100 81 81 81 92 104 98 99 98 98 97 96 94 





Domestic and Import Goods. 






Food Stuffs *....... 28 101 74 74 77 87 94 94 93 93 93 93 93 93 
Raw Materials ‘........ 39 99 84 86 81 96 122 114 114 114 113 111 110 108 
Import Goods*............ 389 103 89 88 91 107 134 121 118 119 118 117 114 113 





United Kingdom: ‘‘Economist’’ Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 

1 Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 

ides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices 


VOLUME V, NUMBER 2 


Per Cent 

of World 

A. Exporting Countries Exports 

Commodity B. Importing Countries or Imports 


BACON A 1. Denmark 
(100 pounds) 

B United Kingdom 
. United States 


B 1. 


i 
9 
BANANAS United States 
(100 pounds) 


. New Zealand 
2. Denmark 

. Australia 

. Netherlands 


BUTTER 
(100 pounds) 


. Canada 
2. France 
. Italy 
. United Kingdom 
. United States 


1. Gold Coast! 

2. Nigeria ? 
. Brazil 
. French Cameroons 
. Dominican Rep 


CACAO 
(100 pounds) 


. France 

2. Switzerland 
. United Kingdom 
. United States 


. Ceylon 
2. Malaya 
. Philippines 


Coconut OIL 
(100 pounds) 


. United Kingdom 
. United States 


. Brazil 
2. Colombia 
. El Salvador 


COFFEE at 
(100 pounds) 


. Italy 
Switzerland 
. United States 


COPRA 
(100 pounds) 


. Philippines 
2. Indonesia 
. Ceylon 


. Switzerland 
2. United States 


. Burma 
2. Thailand 
. United States 
. Egypt 
Indochina 


RICE 
(100 pounds) 


vo. 


FOODSTUFFS 
Bacon: (A 1) Unit value of exports through 1938; thereafter 
B1) Waterford through 1947, Wiltshire cut 
Chicago through 1938; square cut Chicago for 
No. 1 brisket New York, Chicago and San Frank 


sides thereafter 
1947, thereaft 


‘isco 


BANANAS: (B 1) Average retail price in New York 


Butter: (A 1) 1937 38 unit value of exports to U. K 
with U. K., f.0.b. thereafter. (A 2) Export price to the Unit 
1938, thereafter contract price with U. K., f.o.b A 3) 1937 38, « 
Kingdom, f.o.b.; thereafter contract prices with United Kingd 
value of exports. (B 1) Creamery prints, first grade, Montrea 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948 
(B 6) 92° creamery, Chicago. 


93 points and 


Cacao: (A 1, A 2) United Kingdom unit value of imports, « 
Nigeria. (A 3) Bahia. A 5) Unit value of exports 
clusive of taxes From French Equatorial Africa B2 
bond, ex store, Ministry of Food controlled. Starting Jam 
re-opened. Price thereafter is for good fermentec 
market. (B 4) ACCRA type, f.0.b. New York. 


Unless stated otherwise in the Notes, pr 


Page xxii indicate the percentage of each count: 
volume in 1948, 


Prices of Major World Trade Com 


1947 


price with UK 
tandard plain 


smoked dry cure 


contract price 


<ingdom through 
t price to United 


4 4) Unit 


Paris B 3) 


ereafter all grades 


old Coast and 
c market, ex- 
B 3) In 

e market 

, Terminal 


ces are domestic 


35. 
23. 
29 


15 
41. 
34. 
39. 


13 
24 


19 
26. 


oo 


28. 
9. 


» 


68.) 


) 
. » 


.99 


.68 
.24 


.06 


——1949 
Jan Oct 
Aug Dec 


Jan 
June 


-1950——-  ———-1951__—_ 


Dec 


FOODSTUFFS 
40. 28.1 2i.k 


» = 
“VU. / 


42.0 


28. 
50. 


20.2 
46.1 
15.70 


16.00 15.90 


31.6 


53.9 
69 . 5 
57.6 
19.0 
60.3 


96 


79 


24.62 
18.00 
97 22.19 
i 27.06 
52 26 25.2% 30.54 
24 ‘ 23.88 


75 26.41 


io 


none 
won 


14.66 


o> 


oo) 
on 


99 


28 


A 


ov 


37 
80 
10 


or 
aw 


©- 
Co: 


GO 00 
now 


bo 
or 


® 
q5 
i 


.68 


neo 


2.06 


3.10 


IGAR: 


1 
Wal 


39 .84 


.85 >. 8: .76 oe 5.62 
9.00 

.79 
uT O1 A l 


Manila Bl 


Pacific Coast 


or Wharf deliv 
Crude, ex 
Inclusi 


ry including duty ani taxes. (A 2) Singapore. (A 8) 

works, net nated B 2) Manila crulein tank cars f.0.b 

of proc +33ing tax of 3 dollars per 109 pounds. 

FEI 4 1) Santos No. 4, in Santos Medellin excelso. (A 3) Washed, f.0.b. 
B 1) Santos green, Rome; includes duty B 2) Santos green, superior quality. (B 8) 
Average of weekly quotations for green Santos No. 4, f.0.b. New York. 


A2 


Average price of 


RA: 
r (A 3) Colombo 


A 1) Manila 


market 


A 2) Sundried f.o.b. Surabaya for 1937-1938. 
Chereafter “Sundried A,” 95 per cent dry, Djakarta. 
market price incl. duty and taxes B 2) C.i.f. Pacifie Coast. 


Al 


after 


Rangoon through 1938; government export price, f.o.b. for white rice there- 
4 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and 
gunnies 4 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
No. 1, Saigon B 1) From Saigon at Le Havre for 1937, 1938. Starting 1960 In- 
clusive of taxes; ex warehouse B 2) Hulled, common, Milan. 


A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
{.a.s., Dominican ports. 1947-50 cropssold in bulk, contract price. (B 1) Granulated, 
standard, Montreal B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 

B 4) Refined loaf sugar No. 1 including excise duty. (B65) Crystalized. (B 6) 
Granulated, New York. 


ylesale prices. The figures on per cent of world exports or imports 


exports (bold face) or imports (italics) of estimated world exports of the commodity by 





5.62 
10.00 


ra. (A 8) 
cara f.0.b 


ied, f.o.b. 
ity. (B83) 


re price of 
Colombo 


rice there- 
duty and 
6) White 
y 1950 in- 


Raw, 96°, 
ranulated, 
ed, Milan. 
id. (B6) 


modities Expressed in U.S. Dollars 


A. Exporting Countries 
B. Importing Countries 


Commodity 


— 


SUGAR, RAW 
(100 pounds) 


SUGAR, REFINED 
(100 pounds) 


TEA 
(100 pounds) 


WHEAT 
(Bushel) 


BURLAP a 
(100 yards) 


CORDAGE FIBERS 
} } 
(nard) 


100 pounds) 


COTTON 
100 pounds) 


it value 


In 1949 abou 


value 


XN and export 


valu 


gra 


basic maximum price under 


. France : 
. Italy. oa 
. Switzerland 


. Cuba , , 
. British Colonies 
. Dominican Rep 


. Canada 

. France 

. Italy 

. Netherlands 

. Switzerland 

. United States 


. India 
2. India 
. Ceylon 


. France. . 
. Italy 
3. Netherlands 
. Switzerland 
. United Kingdom 


Per Cent 
of World 
Exports 

or Imports 1937 


1938 


— 


| 


- 
~ 


Aenean Woe 


fo 


So = 
oO © 


. United Kingdom 
. United States 


. United States 

. Canada (Commercial) \ 
. Canada (Contract). f 
. Australia. . 

. Argentina 


~ weal... 
. Netherlands. 
. Switzerland... . 


. India 


. United Kingdom 
2. United States 


. British East Africa 
2. Philippines 
. Mexico. . 


. United Kingdom 
2. United States 


. United States 
2. Egypt 
3. Egypt 

. Pakistan 
5. Brazil 


Ashmouni) \ 
Karnak) f 


sene 
aouwnwoe wow 


of black tea to the Ur 


cent of t 


1947 


ted Kingdom, including tax and 
tal exports went to the United Kingdom 


oe oc» Co 
In oro . 


Do po he 


© countries other than the United Kingdom, 


| 
uugh 1938: Formosa, fine; thr 


‘eylon standard grade 


market price incl. duty and taxes 


vugh 1950 


the International Wheat Agreement (I WA) for 


1 August 1949- July 1953 is 1.80 U.S. dollars equivalent per bushel of Canadi- 


heat No. 1, Mar 
y 1949 SOIWA 


i four 


tity sold, Kansas City. 
of total exports under IWA. 
for U. S. wheat, No 
\ subsidy is paid equal t 

e under IWA amounting to 


itoba Norther 
transactions covered about 53 per cent 
No. 2, hard, winter. 


in bulk, in store, Fort William-Port Arthur 


1, hard winter, 


The maximum price under IWA is 1.91 U.S 


of total world trade in 
Average of reported cash sales weighted 
During 1949 50 the United States exported about 55 


{.o. b. U.S. ports for Western Europe desti- 
o the differance between the free market price and the 
about .60 U. S. dollars in August 1950 and to 


Prices 


FEBRUARY, 1952 


—1949 
Jan/ Oct/ 
Aug Dec 


——1950—— 
Jan / 
June Dec Oct 


1948 

FOODSTUFFS (Continued) 

12.98 1 
.51 


12 


96 15. 
58 6.6 
8 


12 


.80 
.28 
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about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 50 Canada exported about 80 per cent of total exports under IWA, including 
A 3) Manitoba. ¢ 
A 4) 1937 through 1938 average of daily quota- 
1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
, sold in 
During 1949 50 Australia exported about 75 per cent of total 
exports under IWA. (A 5) Unit value of exports B1) Milan. (B2) Red and 
white B 3) Government selling price, including duty, c.i.f. mill. 


shipments under Contract with United Kingdom. 
United Kingdom, expired July 1950. 


tions, f.a.s.; 


ntract with 


bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b. 
excess of IWA quota. 


TEXTILES 
BurvaPp: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. 
Dundee B 2) 10 oz., 40 inch, New York. 


B 1) 10% oz. 40 Inch, 


CORDAGE FIBERS 4 1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.0.b. New Orleans. B 1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


nnn nn ernment 


Including Togo. - Including Cameroons. Year beginning April of year indicated. * September November. 


verage of 11 months. Page xxlll 
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—— 
Per Cent 
of World —i99——$  ——1980—— —_—____1951— 1952 
A. Exporting Countries Exports Jan/ Oct, Jan 
Commodity B. Importing Countries or Jmports 1937 1938 1947 1948 Aug Dec June Dec Oct Nov’ Dec Jan Comme 
TEXTILES (Continued) 
CoTTON YARN... Al. Italy 27 35.6 33.1 98.2 66.6 68.1 60.3 oo.3 8.9 77.7 $88.6 86.8 .... Pic IR 
(100 pounds) 2. United Kingdom 21 23.7 18.3 55.7 69.6 73.2 64.1 68.9 94.6 94.6 104.2 105.4 97.7 (Lon 
3. United States 10 30.0 23.0 70.8 74.9 61.9 63.7 Sec «6CS.T CU 2.26.88 oe 
B 1. Netherlands 5 26.9 21.6 62.8 66.5 64.8 56.6 61.6 81.4 76.2 81.3 80.38 SCRAP 
2. Switzerland 2 Eic2 40.9 iG 2.3 60.3 60.4 60.8 83.1 75.8 81.0 81.0 (Lon 
JUTB...... Al. Pakistan 87 , 214 264 256 192 193 180 sm 2.73 fades 
(Short ton) B 1. France. 5 92 84 364 289 370 270 283 296 511 511 511 ne 
2. India. oe 46 78 68 275 319 312 226 226 226 331 338 eae arn SILVER 
3. United Kingdom 7 87 77 288 350 359 286 291 290 419 415 416 432 (100 
4. United States 7 94 86 316 370 377 284 320 300 428 440 458 ad 
RaYON YARN A 1. Italy 29 46.7 47.26 89.86 91.90 92.02 85.28 75.12 80.20 89.99 89.99 89.99 
(100 pounds) 2. United States 13 62.00 52.00 67.00 75.00 74.40 71.00 71.00 77.00 78.00 78.00 78.00 STEEL. 
3. United Kingdom 12 : 84.24 .. 108.90 72.15 59.08 72.54 79.56 79.56 79.56 (Lor 
IRS i 650 . Al. Japan 74 1.80 1.62 : 3.09 2.61 4.28 4.72 4.438 4.85 
(Pound) 2. Italy 20 2.89 3.34 4.54 3.28 4.61 4.06 4.23 4.97 5.08 5.06 5.08 TINPL. 
B 1. Switzerland 8 8.30 2.94 ’ 3.26 3.40 3.38 3.41 4.84 4.72 4.67 4.67 (Bas 
2. United Kingdom 10 5.32 4.18 4.03 3.31 5.14 5.48 5.11 5.00 Te. 
3. United States 88 1.88 1.71 4.44 2.60 2.60 2.64 2.68 4.11 4.65 4.68 4.77 (100 
Woo. (GreaASsy).. Al. Australia 43 26.9 20.7 82.9 53.1 67.3 53.0 68.0 132.2 83.1 76.8 
(100 pounds) 2. Argentina 17 oer ; ee ee eas ate 
3. New Zealand 17 26.0 16.4 24.9 34.9 38.7 37.1 43.8 116.8 64.3 ce 
4. Union of S. Africa 9 25.9 18.9 28.4 44.5 59.2 43.8 49.6 105.9 70.8 64.4 60.2 
5. Uruguay ; 6 26.0 20.1 89.2 57.8 60.6 55.4 66.2 129.2 ve pala ce 
B 1. Canada 2 se.c )«€©616..7 «682.9 6 688.8 CS. 86.7 44.2 85.5 57.0 57.0 58.5 
2. Italy 5 57.3 66.8 59.9 54.8 60.8 53.3 58.0 101.6 88.9 94.4 92.9 oe ZN 
3. United States $1 43.7 29.5 55.0 53.8 55.4 54.7 59.4 113.1 77.0 74.0 72.2 M10 
Woo. (SCOURED). B 1. Switzerland 73 51 176 179 145 170 286 192 164 174 
(100 pounds) 2. United Kingdom 65 43 104 166 166 127 159 268 186 163 163 
3. United States 72 50 103 160 179 148 162 260 “— 
COPPER..... . Al. Chile 33 a sani ata on 
(100 pounds) 2. Rhodesia (North) 18 10.03 20.59 22.54 23.60 15.25 18.12 24.38 hb weary a 
3. Belgian Congo 13 cas ween 28.88 30.82 29.82 
4. Canada . 8 18,88 10.48 18.83 22.05 20.37 18.16 19.43 24.53 27.54 27.51 27.54 Coal 
B 1. France. . ; 7 14.85 11.61 27.65 25.82 27.10 28.52 25.50 31.64 37.04 45.13 45.13 SI 
2: Italy.... ie 5 15.76 11.44 35.47 28.19 27.35 21.61 24.80 43.91 61.47 61.42 61.05 
3. Netherlands 1 24.07 24.39 21.85 17.61 18.00 40.58 55.51 53.72 50.73 jai 
4. United Kingdom 29 13.26 10.01 23.48 24.12 20.38 18.46 20.12 25.25 28.87 28.87 28.37 28.387 
5. United States 29 13.39 10.22 21.30 22.33 20.24 18.18 19.44 24.50 24.50 24.50 24.50 24.50 
LEAD Seats A 1. Mexico 35 ; si 
(100 pounds) 2. Australia 24 : iaue ye sa i at ; si nee Ve ak i ere 
3. Canada 15 6.80 4.15 12.00 16.838 16.18 12.67 11.50 16.99 17.93 18.68 19.01 FUE 
B 1. France.... 6 6.2 4.438 19.38 22.19 22.20 15.09 14.19 20.74 26.69 26.69 26.69 (B 
2. Italy 2 6.92 6.92 21.72 20.59 21.20 17.92 16.16 21.05 21.77 21.64 21.50 oe 
3. United Kingdom 27 5.14 3.34 15.30 17.18 18.48 12.95 11.40? 17.00 21.88 21.88 21.88 21.88 
4. United States 6 4 é 2.8: 
TEXTILES (Continued) RAYON YARN: Viscose, 150 denier. MET 
CoTTon: (A 1) Middling 15 16, average of 10 markets. (A 2) and (A 8) Average of weekly Sik: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for Copp 
quotations, good, spot market, Alexandria, exclusive of export and intermediate exports. (A 2) Raw yellow, 1315 denier, export f.o.b. (B 1) Raw, 20/22 denler. 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through (B 2) Japan, inclusive of duty. (B 3) Japan, raw, double extra crack, 13/15 dentler, 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 78 per cent, white, New York through 1950; thereafter 20/22 denier, 87 per cent 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of white (AA) tested. Leap 
export and intermediate taxes which amounted to 24 per cent ad valorem in No- ‘ tied dd a . . 
veusber 1960 end to $ per cent starting Jenuary 1951 B 1) Middling 15/16. (B 2) WooL (GREASY): A 1) Average prices at auctions in Australis. Annual dete refer to ] 
amen mipapageyes s : ; sales season September-June. (A 3) Average auction price for 46/50's, carding- 
Middling 15/16, Milan. (B 8) Strict Middling, c.i.f. Rotterdam. (B 5) American te Pig] 
Middii good average style. Data for 1937 and 1938 are averages of all types of wool for the G 
siete season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Cotron YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32's twist Harbours. Annual prices refer to sales season September-June and are weighted by Scra 
thereafter, 36's ring beams. (A 3) Southern 22 1, cones carded, white, for knitting, monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright East 
f.o.b. mill. (B1) No. 32. (B2) No. 20, Louis, first quality. low, medium or 1/4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domestic wool, 
JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May December. Coe, SES ae Sw SILV 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including Woo. (Scourep): (B 1) Medium Merino, for fine spinning. (B 2) 64—70's, Dominion 
export duty. (B3) Daisee 2 3c. andf. Dundee through June 1951. Mill first, ¢. and wools based on quotations from U. K. and Dominion sales. London. (B 9) Stel 
{, Dundee, thereafter. (B 4) Raw, native first, New York. Australian 64—70's, good top making, in bond, duty unpaid, Boston. 
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modities Expressed in U.S. Dollars 


Per Cent 
of World 
A. Exporting Countries Exports 


Commodity . Importing Countries or J mports 


eS —OoOo OO 09090909050 nao 


B 1. France ates 20. 
2. United Kingdom. . - 
8. United States... . is os. 


. France aes ; 
», Ane... ae 19. 
. United Kingdom aie 15. 
. United States.... : 18. 


India..... ‘ §1. 
United Kingdom Rh wets 44. 
. United States.....  .... 44. 


Belgium 
United States..... 86.5 
. United Kingdom 30.9! 


. United States.... 5.00 
United Kingdom 


ER Ss Sosa ce 53.6 
. Netherlands. . 

pI. sn ns os 

. United Kingdom 


Pig IRON........ 
(Long ton) 


we 


SCRAP IRON..... 
(Long ton) 


w& 


SILVER 
(100 troy oz.) 


NOS MONS A: w& 


> 


STEEL. . 
(Long ton) 


> 


TINPLATE........ 
(Base box) 


TIN. ee 
(100 pounds) 


> 


& 


. Canada. 


. Italy.. 
. United States... . 


> 


. Canada 

. Belgium 

. Mexico.. 

. Australia. . 


(100 pounds) 7 


& 


France..... 

. Netherlands 

. United Kingdom 
. United States 


1 
2 
8 
4 
i. 
2. 
8 
3. 
2. 
3 
1 
2. 
1 
2 
3 
4 
1 
2. 
3 
4 
1 
2 
3 
4 
A 
2 
3 
4 


> 


. United States 

. Poland 

. Germany 

. United Kingdom. 


COAL. 
(Short ton) 


& Coro 


w 


. France (Domestic) 
2. France (German) 
3. France (British) 

. Italy 
FUEL OIL..... . United States. . 
(Barrel) 

. France.... 

2. Italy 
. nited Kingdom. 





METALS 


Copper: (A 2) Unit value of exports. 4 3) Electrolytic, Belgian market. A 4) Electro- 
lytic, Montreal or Toronto. B 1) Electrolytic, at port B 2) Wirebars, Milan 
B 3) Through 1947 red copper in blocks; thereafter remelted copper B 4) Electro 
lytic. B 5) Domestic electrolytic; Conn. Valley 


Leap: (A 8) Carlots, delivered Montreal or Toronto. 
B 3) Soft foreign, duty paid. 
pig lead, New York. 


B 1) C.if. at port. (B2) Milan 
B 4) Average of daily prices of domestic desilverized 


Pic IRON: (B 1) PL8,f.0.b. foundry. Inclusive of taxes. (B 8) Composite price based on 
averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. 1. Inclusive of taxes. 
East coast f.0.b.; 1937-1938: January. 
delivered to consumers. 


(B 2) Milan. B 3) Official price. North- 
(B 4) Average of No. 1 heavy melting steel scrap 


SILveR: (B 1) 1.000 fine, Bombay B 2) .999 fine, London 


: B 3) Other than newly 
mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh A 38) Bars, bloom 
and billets. Thru June 1951; thereafter rerolling billets, soft U. T. 


Prices 


FEBRUARY, 1952 


1949—— 1950—— 1951— 
Jan/ Oct/ Jan/ 
Dec Dec ' Dec 


——— or 


METALS (Continued) 


a 65. 


52. 
35. 
76. 
42.0 


105. 
89. 
88. 


CWO ADOp w. o& 


Crake rrr 

Cwrm whew 
. . nw 7 
IMO OOK w wo. 


62.7 
60. 


©: woo GO ma. 
ye SS =p 
eS 


CORO ~ 
Cu a n- ¢ 
- ow Oworowa c- & 


; 


26 19.82 13.07 

9.08 21.15 14.36 14. 
.40 15.94 10.62 12. 
20 14.06 10.32 aa; 


OTHER MATERIALS 
12 8.64 8.67 


OT 14.37 


12.82 
23.10 
27.62 
20.51 


TINPLATE: Hot dipped. Cokes 20 x 14 A 1) Pittsburgh. (A 2) Export f.0.b. 


Tix: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Sup 
purchase price 4 2) Banka tin ingots. A 4) 1937-1938 cal beginning soseey 

16, 1949 standard tin, London Otherwise refined tin for domestic consumption, 

London B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 


B 3) Ingots, Milan B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A B 1) Ingots, at port. (B2) Sheets. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 


(B 3) G.O.B, 


OTHER MATERIALS 


Coat: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. 4 3) Anthracite nut. Free market \ 4) Large steam and household coal, 
unit value of exports, f.o.b B 1) Bituminous. Through 1948 mine-run industrial. 
Beginning 1950 mine-run, Flenus, inclusive of taxes B 2) and (B 3) Anthracite nut, 
imported. Inclusive of taxes B 4) Mine-run industrial. Genoa 


FUEL OIL: 


4 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. 


B 1) Light; price at port. B2) Milan, (B38) Gas and diesel. 


S.-i 


‘January. 
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Prices INTERNATIONAL FINANCIAL STATISTICS 






Per Cent 









of World —-1949——— ——1950—— ———1951——--—_ -1952 
A. Exporting Countries Exports Jan Oct Jan 


. Importing Countries or Jmports 1937 1938 


1948 Aug 


Dec 


June Dec Oct Nov Dec Jan 











——_— 








OTHER MATERIALS (Continued) 


GASOLINE A 1. Neth. W. Indies 35 ee Fs 
(Barrel) 2. United States 24 6.80 6.75 7.22 7.90 8.15 8.16 8.14 8.48 8.48 8.48 8.48 
B 1. Canada 7 6.68 6.60 7.62 8.82 8.87 8.78 8.78 8.89 9.03 9.09 9.25 

2. France 1 14.96 12.05 24.99 17.72 24.19 18.82 19.75 20.18 26.89 26.89 24.66 

3. Italy - 20.90 28.03 49.18 38.37 29.19 26.45 26.26 27.90 29.82 29.82 29.82 

4. Netherlands 1 11.63 11.24 10.98 14.88 14.84 10.67 11.52 14.85 14.73 14.73 14.738 

5. United Kingdom 25 12.97 12.83 12.95 12.95 12.82 9.80 11.22 13.88 16.02 16.23 16.27 






















HIDES 1. Germany >. 0 2.77 29.48 30.04 45.95 40.45 41.21 42.82 
(100 pounds) 2. United Kingdom 15.58 11.33 82.88 34.11 85.42 28.53 29.56 46.08 
3. United States 17.28 “22.78: 27.46 27.68. 22:25 23.23 19.78 33.80 30.40 20.80 18.60 
LINSEED OIL A 1. Argentina 4l 
(100 pounds) 2. Uruguay 21 34.0 27.0 17.8 17.5 16.4 14.3 ; 
3. Canada 16 i= 10.2 24.5 29.0 23.8 21.2 20.8 24.2 23.9 24.1 27.8 
4. United States 8 9. ‘ ) 27.é ‘ 5 7 20.9 2 


1. France 5.4 ‘ 30.2 28.6 28.6 6 
2. Netherlands 9 6.0 4.9 33.9 34.6 30.0 21.0 21.0 17.4 19.7 20.9 20.9 
3. United Kingdom 86 6.9 5.8 34.8 34.8 28.9 15.8 16.3 17.0 22.5 22.5 2s..3 23.8 
NEWSPRINT A 1. Canada 85 36.1 43.1 79.5 86.6 87.9 86.6 86.6 92.8 101.9 101.5 102.6 
(Short ton) 2. Sweden 5 32.9 36.6 188.8 159.8 1389.3 80.9 3.3 111.8 
3. Norway 3 34.6 39.5 153.7 160 135.5 79.6 81.1 99.8 285.6 246.2 220.6 





1. France 53.7 51.8 117.8 103.0 126.0 88.1 89.2 111.5 198.5 207.5 207.5 
2. Italy 78.3 593.1 266.9 207.0 176.1 154.6 145.4 177.1 282.2 282.2 2382.4 
3. Netherlands 62.2 49.7 27.3 150.7 164.5 96.7 98.7 105.0 151.0 151.0 151.0 
4. United Kingdom 8 42.9 44.2 114.9 120.9 107.9 102.0 101.0 112.5 118.9 7.6 118.9 
5. United States 80 2.5 50.0 88.5 97.7 100.0 100.0 100.0 106.0 116.0 116.0 116.0 116.0 





NITRATE B 1. United Kingdom 8 34.4 34.9 64.3 71.1 73.1 51.2 61.1 














2 01.2 74.4 74. 76.2 
(Short ton) 2. United States 39 28.5 29.0 43.0 49.4 54.5 51.8 91.5 51.5 3.5 57.0 57.0 7 .0 
RUBBER Al. Malaya 47 18.6 13.7 17 19.8 16.5 5.0 21.0 6.0 50.4 47.5 
(100 pounds) 2. Indonesia 30 17.2 11.9 20.0 16.8 15.2 19 8.4 51.4 47.4 
3. Ceylon 6 8.6 13.8 19.6 19.3 ] 14.5 32.6 48.0 50.0 46.0 
B 1. France 7 18.5 14.3 25.3 18.3 22.8 Se 22.2 64 52.9 45.3 49.2 ; 
2. United Kingdom 15 19.6 e.7 20.2 21.7 18 16.1 22.8 61.5 53.6 50.9 48.6 47.8 
3. U. S. (natural) 51 19.4 4.6 21.0 22:0 17.8 16.8 23.5 71.4 a2 .0 02.0 52.0 52.0 
4. U.S. (synthetic) 18.5 18 18.5 18.5 18.5 24.5 26.0 26.0 26.0 





ToBAcco A 1. United States 44 24.2 21.4 43.6 44.4 47.9 46.9 46.5 51.9 1.8 51.7 92.0 
(100 pounds) 2. Turkey 11 39.8 33.6 69.5 58.1 49.4 59.9 06.0 52.8 48.1 51.9 
3. Greece 2.2 5 «= 98 89.4 70.3 70.3 














WOODPULP . Sweden 58 6 : 150.9 285.6 275. 
(Short ton) 2. Canada 34 53.0 99.1 119.1 33.0 
3. Finland 18 51.2 56.6 150.4 187.6 166.8 83.2 91.1 161.8 329.1 324.8 324.9 
4. Norway 7 56.6 66.6 157.7 84.1 162.4 98.2 103.4 139.4 262.0 264.0 254.9 
B 1. France 5 58.8 43.8 145.0 143.4 146.8 111.2 112.5 232.6 307:7 3840.1 2342.3 
2. Netherlands 8 198.4 217.4 144.9 97.9 122.2 214.9 310.4 310.4 310.4 
3. United States 42 62.9 57.4 121.0 130.5 27.4 118.0 118.0 131.5 140.0 140.0 140.0 140.0 




















GASOLINE: (A 2) Tank-wagon, New York, ir isive of taxe (B1) Toronto. Reg NITRATE: (B 1) Chilean industrial, 99 per cent (B 
ular grade, tank-wagon price to dealers, exclusive of provincial tax (B2) 
C.i.f. dealers’ tanks. (B23) Milan. (B4) Ex tankcar. (B65) No. 1 spirit 


2) Chilean nitrate, crude c.i.f. 





Atlantic, Gulf, and Pacific port warehouses 






RUBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 

































No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
Hipges: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. B 2) Salted heavy duty, f.o.b. Djakarta \ 3) RS.S., f.0.b. Colombo including duties. (B 1) Smoked 
Argentine steer, London B 3) Steer, packers heavy native, Chicago. heets standard, Marseille B2) R.S.S., London. (B3) New York plantation, 
R.S.S B 4) Synthetic, GR-S. 
LINSEED OIL: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other . ; ¢ , j 
than U. S Galar Gasbencien, f.o.b. Buenos Aires. (A 2 ft Gute export duty —— =; fon oe ie ome of leaf tobacco. (A 2) Unit value of exports, f.0.b. 
(A$) Raw, 1-2-drum lots, f.o.b. Montreal A 4) Raw, average of Saturday price ; ee 
a ol geo thee New York. (B1) Plata crude, f.0.b. station. (B2) Raw. Wooprutp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. in 2) 
’ Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
NEWSPRINT: (A 1) F.o.b. Canadian mill A 2) and (A 8) Export f.o.t B 1) Domestic Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 
production, ex factory. B 2) Milan B 4) Unit value of import 3. c.if. from Canada rival (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B “4 Anon of Tuesday prices for standard rolls, contract price New York basis, (B3) Dornestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
reight allowec No. 1 book, f.o.b. mill. 











. 1 June through December. 
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World 7 
Unite 
Latin 
Sterli 
All O1 


Africa 
Unior 
Belgi: 
Frenc 
Gold 
Keny 
South 
Tang 
Other 


North A 
Cana 
Mexi 
Unite 


Central 
El Sa 
Hone 
Nica 
Othe 


South , 
Braz 
Chile 
Colo: 
Ecua 
Peru 
Vene 
Othe 


Oceani 
Aust 
Fiji 
New 
New 
Papi 


Asia 
Forr 
Indi 
Jape 
Kor 
Phil 
Sau 
Oth 


Europs 
Fra 
Hur 
Rur 
Sw e 
Oth 


No’ 
listed 
prelim 
In par 


1 Es 
inthe 
at 185 

1 E 


Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


Latest 


12 Months 
1937 1938 1939 1940 d 1945 1946 d Ending 








World Total '. , 1,049 1,133 1,207 1,281 : 2 
United States and Canada 287 315 341 356 35 é 5 d 226 (Oct) 
Latin America.......... 81 89 94 102 5 5 
Sterling Area 546 576 607 656 
All Other..... i 137 153 165 166 


Africa ..... 489.67 511.78 543.06 592.86 5 : 
Union of South Africa . 410.71 425.65 75 .63 504.: ; 86 417.45 392. 5.47 . 68 8.2% 403.1 (Nov) 
Belgian Congo ° 15.14 16.57 .08 .58 6 2 55 6 8! 
French Africa*............. 6.87 7.18 8.40 8.36 4. 3. 3.32 2.93 2.66 2.50 2.44 2.34 (Mar) 
Gold Coast....... 19.57 28.62 27. .02 ‘ 27 .26 .87 20. 9.53 23.53 23.69 24.13 24.65 (Sept) 
Kenya... pi ets 1.9% 2.42 2.71 2.70 ‘ ; ; 
Southern Rhodesia. . . 28.15 28.52 27.85 28.96 27.67 26. ; .06 18. : ; 7.88 7.17 (Sept) 
Tanganyika een 7 2. 2.86 ; .05 3.7 q7 5 2 0! 2 4! 9 
Other Areas eis 5. 95 3 5.56 


North America. ... saeo ee .93 . .57 
Canada °.. ph oukshes 143. 56.02 ; .46 
Mexico Me ec ab af 29.62 32.33 29. .91 
United States eee .58 ‘ .20 


Central America..... 3. : §. 22 
El Salvador es Bs ; ‘ ; .33 
Honduras’? Saree ; ; . 82 .94 
Nicaragua... ; 5.91 
Other Areas .03 


_ 
_— 


or 


aonw 
oro 
— 


uo 
hornet WOON 


Cow m COOCOnS Cro = 


South America. . 
Brazil. 
Chile 
Colombia 


Ecuador 
P. 


—" 
—" 


Venezuela 
Other Areas 


Oceania 
Australia. .. 
Fiji 
New Guinea 
New Zealand 


— a 


ons 
WOO Wort Hw CO CO DS 


ou 


wen Wing 


(Dec) 


(June) 


om 


_ 


Asia 
Formosa 
India °. 
Japan 
Korea 
P hilippines 
Saudi Arabia 
Other Areas. 


Europe 
France. . 
Hungary 
Rumania. . 
Sweden 
Other Areas......... 


Note: World and continental totals include estimates for countries ‘Including Ruanda Urundi. 
listed when no figures for those are given. Figures in italics represent ‘Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘Other Areas”’ are and Morocco. 
In part estimates. * Exports 

* Including Newfoundland. 
‘ Estimated world total excluding U.S.S.R. Annual average production 7 Fiscal year ending June. 

inthe U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines § Undivided India excluding Burma up to 1947; thereafter I 
at 185 million U.S. dollars. only. 

* Excluding North Korea. * January- October. 
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Prices 








VOLUME V, NUMBER : 


- 


Per Cent 


of World 
A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 


19 


37 


Prices of Major World Trade Com 


——1949-—— 
Jan/ Oct/ 
1948 Aug Dec 


—1990—- _ ——_—-1951-—_-—— 


Jan / 
June Dec Oct Nov 







eee nn 










Aces . Denmark........ 
(100 pounds) 
. United Kingdom. . 
. United States.... 






BANANAS........ . United States. . 


(100 pounds) 








1. New Zealand 
2. Denmark...... 
8. Australia..... 
4. Netherlands 


ROTINR ........ 7k 
(100 pounds) 


1. Canada. . 

DP OOR, 2. <i cs. 
Ree AG ha hiss 
4. United Kingdom 
5. United States..... 






1. Gold Coast '. 
2. Nigeria ’. 

8. Brazil... .. 

4 

5 


(100 pounds) 


. French Cameroons 
. Dominican Rep. . . 


1. France. . 

2. Switzerland....... 
8. United Kingdom 
4. United States..... 


Coconut O1L.... A1. Ceylon 
(100 pounds) 2. Malaya ‘ 
3. Philippines... . 
B 1. United Kingdom 
2. United States..... 


> 


. Brazil... Sobers 
Colombia........ 
El Salvador....... 


ME ape hos kiit 
. Switzerland...... 
United States..... 


Co eee 
(100 pounds) 


& 


> 
Od ee 


COPmA....... 


iF. . Philippines. . 
(100 pounds) 


Indonesia......... 
. Ceylon...... 


& 


. Switzerland...... 
. United States..... 


> 


ee 
SOIL. gp necs sacs 
. United States. 


nis din 9 6.05.5 
.Indochina........ 


Ra bh ea 
(100 pounds) 


FOODSTUFFS 














Bananas: (B 1) Average retail price in New York. 


(B 5) 92° creamery, Chicago. 





market. (B 4) ACCRA type, f.o.b. New York. 









volume in 1948, 


Butter: (A 1) 1937 /38 unit value of exports to U. K. 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through 


clusive of taxes. From French Equatorial Africa. 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal 


39/ 
16\ 
12 


54 


54 
21 


36 


31 
20 
10 


20.8 
26.4 


oon OF, on o o- oC 


o 


+ Comm Co- 


NONwOSO aAaNrn 


te 
= 


83 


99 


40 


.40 


88 


93 
.36 
96 
27 
96 
95 
10 


94 
.93 


70 
31 
60 


—_ OV 


ome — on te Qs 


ph . 


52 


30 
.37 


22.3 
61.1 


o 
tw 
ANAS owno 


21.41 


26.40 
7.94 
9.37 


5.99 
10.40 
10.14 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. 


(B 2) Standard plain 


Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket New York, Chicago and San Francisco. 


93 points and over, contract price 


1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.0.b.; thereafter contract prices with United Kingdom, f.o.b. 


(A 4) Unit 


value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. 


(B 8) 


Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. 


(B 1) Domestic market, ex- 
(B 3) In 


(B 2) Medium quality. 


40.4 
27.8 28.7 
59.4 50.4 


16.00 


84.2 42.7 
57.7 657.7 
39.0 42.6 
73.2 66.7 
69.8 62.2 
63.9 74.6 
85.7 75.3 
22.1 23.8 
75.2 60.6 


96 24.27 
79 10.35 
97 17.97 
99 27.07 
52 26.06 
24 34.24 
75 20.84 
68 18.08 
24 19.00 
22 14.43 
06 19.06 
28 17.81 
37 23.06 
80 29.40 
10 29.78 
87 68.59 
75 36.07 

2 27.09 
68 7.09 
52 10.05 
00 10.81 
35 12.66 
99 8.86 
85 6.85 
10 9.09 
26 7.29 


Pacific Coast. 


(B 1) Santos green, Rome; includes duty. 
Average of weekly quotations for green Santos No. 4, f.0.b. New 


Copra: (A 1) Manila. 


three markets. 





FOODSTUFFS 


28.1 


20.2 
46.1 


15.90 






o 
a 
—D>Oooom -—P OD 


14.28 
12.80 
17.72 
20.51 


23.79 
23.68 


11.04 
13.97 
13.61 


13.25 
16.45 


39.08 
44.30 
46.06 


83.13 
48.64 
44.70 


7.18 
‘ 

7.04 
1.11 
8.72 
4.76 
7.62 
5.98 


Coconut O1L: (A 1) Wharf delivery incluijing duty and taxes. 
Manila. (B 1) Crude, ex works, net nakel. 






27.1 


20.7 24.1 24.1 24.1 
42.0 44.2 48.6 44.9 


15.70 


31.6 33.9 36.5 36.5 
34.0 384.0 36.5 36.5 
31.4 33.8 33.8 33.8 
53.9 64.0  .... sate 

53.9 67.1 61.9 63.8 
69.5 89.8 80.4 83.6 
57.6 62.2 63.0 Sapa 
19.0 24.4 31.2 31.2 
60.5 66.6 69.9 74.0 
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aw 
a 
wo 
wo 
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7.97 9.82 7.51 6.68 
9.37 9.03 8.06 8.06 
8.79 11.83 12.26 11.51 
11.54 14.09 11.84 11.11 
9.52 11.00 9.50 8.70 
4.99 4.99 5.62 5.62 
8.10 9.81 9.00 9.44 
4.51 4.41 5.79 |... 





aw 
a 
- CCctcn 


59.01 
54.00 


11.12 
8.50 


9.60 


(A 2) Singapore. 
(B 2) Manila crui2in taak cars f.0.b. 


Inclusive of processing tax of 3 dollars par 100 pounis. 


(A 2) Sundried f.o.b. Surabaya for 1937-1938. 
Thereafter “‘Sundried A,” 95 per cent dry, Djakarta. 


market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. 


CoFFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washei, f.0.b. 
(B 2) Santos green, superior quality. (B 8) 
ork, 


Average price of 
(A 3) Colombo 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 
after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty ent 


gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) 


No. 1, Saigon. 


(B 1) From Saigon at Le Havre for 1937, 1938. Starting 1950 in- 


clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 


f.a.s., Dominican ports. 


standard, Montreal. 


se Unless stated otherwise in the Notes, prices are domestic wholesale prices. P 0 
Page xxviii _ indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 


(B 2) White No. 3; official price. Paris. 
(B 4) Refined loaf sugar No. 1 including excise duty. 
Granulated, New York. 


SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 


1947-50 crops sold in bulk, contract price. 


(A 8) Raw, 96°, 
(B 1) Granulated, 
(B 8) Refined, Milan. 
(B 5) Crystalized. 







36.5 


a 
como: : : 


(A 8) 


(B 6) 





The figures on 


er cent of world exports or imports 
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SUGAR, 
(100 | 


SUGAR, 
(100 | 


Tea... 
(100 | 


WHEAT 
(Bus! 


FOODS 
Tea: (/ 


modities Expressed in U.S. Dollars FEBRUARY, 1952 Prices 


Per Cent 
of World —-1949 —1950——- —————_-1951—_—-_ - 1952 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity . Importing Countries or Imports 1937 1938 1947 1948 June Dec Nov Dec Jan 
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FOODSTUFFS (Continued) 


98 1. ae cece eee 12.98 12.96 15. 
27 80 51 6.58 6. 
08 28 12 9.12 8 
12 5.36 
82 4.34 
9.02 
9.71 
16.87 
7.76 


10.16 
8.08 


41.1 
50.7 
56.7 


44.9 
53.5 


2.33 
1.87 


2.12 


_ 


ee 
. Switzerland....... 
SS a hed ep gai 
(100 pounds) . British Colonies. . . 
. Dominican Rep... 


_ 
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SUGAR, REFINED. 
(100 pounds) 
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. Netherlands...... 
. Switzerland....... 
. United States 


AWmauman Woo 
ACGAASCA w& & ODD 


> 
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ER as ea’ 
(100 pounds) 
Ceylon 


United Kingdom. . 
United States 


. United States..... 

. Canada (Commercial) \ 
. Canada (Contract). f 
. Australia 

, Argentina........ 


& 


Cn om ON Ne CoN Gomme conm? 
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15.77 16. 
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16. 
18. 
11. 
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(100 yards) . United Kingdom. . 


. United States 


. British East Africa. 
. Philippines. ...... 
MD aid ge 6d 


. United Kingdom. . 
. United States..... 


. United States 

. Egypt (Ashmouni) } 
Egypt (Karnak)... 

. Pakistan 

Brazil 
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CORDAGE FIBERS. 
(hard) 
(100 pounds) 
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. Switzerland..... 
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. United Kingdom. . 
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FOODSTUFFS (Continued) about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold tn 
excess of IWA quota. During 1949/50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for white. (B 3) Government selling price, including duty, c.i.f. mill. 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- TEXTILES 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 5 : 7 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in Burtap: (A 1) 1044 oz. 40 inch, Calcutta. Including export duty. (B 1) 10} oz. 40 inch, 
vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted Dundee. (B 2) 10 oz., 40 inch, New York. 
‘y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 CoORDAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
‘ir cent of total exports under IWA. The maximum price under IWA is 1.91 U.S 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
nation. A subsidy is paid equal to the difference between the free market price and the f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 

export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 

(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 

including tax and export duty. (A 8) Colombo market price incl. duty and taxes. 

(B 1) Unit value of imports c.i.f. (B 2) Through 1938: Formosa, fine; through 1950 
standard grade (composite), thereafter Ceylon standard grade. 


‘Including Togo. * Including Cameroons. 3 Year beginning April of year indicated. * September / November. . 
* Average of 11 months. Page xxix 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECuRITIES § JSSUEL 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown; § NEW 
Italy Netherlands Norway 
Dt ———————————— — ———— ——_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—_—— CNeennnnnneneeeeeereeeeeeeeeereeeeeeeeeeeeceeeeneceeeeeeeeeeeceeeeeeeeneeeccennccceceenceeccecceeeeeceeeeceeece > 
Coupon: 1-3 per cent *5 334 per cent 4 per cent 414 per cent 3 per cent 3 per cent 334 per cent * - pe 
Maturity : July 1977 *4 May 1957 April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 - 
Call Date: 30 days May and Nov April 1958 Apr and Oct 6 months June and Dec Apr and Oct N 
Call Price: 100 10114 100 100 100 100 100 N 
Market: London New York Zurich New York London Zurich Stockholm ~— . - 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price 
End of: % % % % % % % _~ 
1937 5715 9.82 — _- — 103'4 3.62! 92 3.48 —_ _ 10314 3.26" 7 
1938 49!54 11.50 — — — a 103 3.62 90 3.62 9514 3.24 10334 3.17" 
1939 49!. 11.66 — — — — 6437 7.29 60 6.28 52 6.66 18 _— - 
1940 15 ‘ -- — — o 37 12.62 50 a348 83 110.15 50 8.64 a2 
1941 ie 11!3 ‘ — —_ = 37 12.75 70 5.37 41 8.47 50 8.73 
1942 1714 ‘ — -— “= —— 7814 6.03 7916 4.55 4714 7.48 20 ‘ nd 
1943 3814 ‘ — — — — 96 4.54 8415 4.17 5914 6.04 75 ‘ ne 
1944 45 ‘ — — — 99144 4.32 9315 3.48 61 5.94 73 ‘ : 
1945 55 ‘ — -- — 10514 4145 9414 3.42 7314 4.82 95% ‘ : 
1946 64 ‘ _— — — = 10474 375 102 148 84 4.03 9634 3.99 i 
1947 ee 77 ‘ 91 4.97 = = 9114 5.01 9914 3.04 75 4.78 99 3.83 vd 
1948 a 32!9 ‘ 947% 4.50 — — 8615 5.52 9514 3.389 6614 5.67 97 8.99 101 
[eae ..... 52!6 1.907 953g 4.46 — oo 9515 4.67 9614 3.32 78 4.63 100 3.75 92! 
1950 4314 4.60’ 99 3.93 94 4.69 96% 4.63 108% _ =O 70% 5.40 95% 4.15 98; 
1951—Apr... 4714 4.27 714 4.23 9614 4.43 9614 4.60 105 2% 72% 5.21 97% 3.95 . 
May 4515 4.40 96 4.53 961% 4.45 973, 4.46 106 345 723% #1 9734 3.95 97) 
June 47% 4.21 94 4.95 96 4.47 981g 4.42 100% 2.00" 7414 5.07 9814 3.91 98 
July 464% 4.32 92% 5.36 734 «44.26 99 4.35 97% 3.25 75% 4.94 99 3.84 98 
Aug.. 4615 4.33 9215 5.35 9634 4.39 993% 4.31 9415 3.60 81 4.46 99 3.84 : 
Sept. . 4715 4.25 927% 5.24 96 4.38 9914 4.34 9414 3.63 79 4.64 9914 3.82 = 
Oct... 4715 4.27 9414 4.96 9714 4.33 995 4.29 9214 3.88 80% 4.54 993% 3.81 98 
Nov 47% 4.21 935, 5.11 98 4.29 9914 4.34 89 4.32 8014 4.54 993% 3.81 98 
Dec... 4715 4.21 93!5 5.16 97 4.37 9914 4.32 8714 4.39 8034 4.51 991% 3.80 98 
1952—Jan 47% 4.23 94144 5.03 $8 4.24 9934 4.31 89% 4.16 8114 4.46 tie faces 7 
Canada South Africa cae 
Coupon: 3 per cent 33@ per cent 314 per cent 234 per cent 314 per cent 4 per cent * 5 per cent °° *%4 
Maturity: Jan 2002 Feb 1962 26 July 1974 Sept 1974 2” Apr 1967 an 1963 ec 1978 4 
Call Date: Jan and July ? 45 days July 1964 30 days Apr 1965 Any time 8 months 2 
Call Price: 100 10214 100 103 100 100 100 Ne 
Market: London New York London New York London London Zurich i: 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price 
End of: % % % % % % % 
Ss sn os 8114 3.76 105% 4.50" 90 3.76 100 3.25 —_ _ 101 1.98"? — _ 
Base 77 3.99 100% 4.95 8215 4.20 10314 2.99" — _— 9214 4.52 — -- ae 
Gh 6 6 6614 4.67 7216 7.89 8314 4.15 8934 3.98 — _— 80 5.55 724% 7.11 _ 
1940..... 60 5.17 557% 10.94 93 3.61 8214 4.62 — — 55 8.58 39 ‘ s 
BE Seboc ates 73 4.25 58 11.78 89 3.85 9814 3.36 —_ _ 77 5.93 49 ‘ 
a ale oi 8915 3.44 81 ocne 92 3.68 101 3.16!7 — —_ 90 4.78 56 ‘ a 
ek oe 94 3.23 91 5.96 96 3.46 10444 2.83"7 —_— — 101 1.9817 6334 ‘ a 
ae 9114 3.34 10014 4.95 100 3.25 106% 2.57" — _— 101 1.9817 7334 ‘ _ 
RB rol. 5 93 3.27 103 4.2817 100 3.25 1105 2.07! _— _ 102% 5 9434 5.85 7 
ID is 5: se 98 3.08 ee eee 112 2.4117 109'%4 2.0917 —_ —_— 10214 5 93814, 5.45 
eel 6 9514 3.17 83 5.07 103 3.02!” 103% 2.71" -— _ 9814 4.14 8634 5.94 hd 
UB ta ks 88 3.50 85 4.95 104 2.9317 "MA ° 477 — _— 971% 4.24 7134 7.84 = 
I basis iii 76 4.1% 905% 4.28 9914 2.98 ivilg 5 9714 3.76 on A 100% 2.95" _ 
1950 ' 85 3.65 87 4.81 99 3.31 101% 2.69 100% 3.52 96% 4.38 95 5.35 
1951—Apr... 105% 2.82 85% 5.07 9614 3.54 964% 2.98 9814 3.64 961% 4.54 98% 5.11 = 
May.. 102 2.92 8614 4.96 9414 3.60 9534 3.00 9814 3.66 9614 4.39 100 5.00 - 
June.. 100 3.00 87 4.85 93% 3.67 95% 3.03 96% 3.86 96% 4.39 100% «=3.75" a 
July. . 93% 3.28 875% 4.78 93% 3.68 9734 2.87 97% 3.80 9514 4.54 190% 2.95" io 
Aug.. 85 3.68 8734 4.73 93% 3.71 9814 2.84 9714 3.83 95% 4.59 102 345 
Sept. 90 3.45 8714 4.82 9314 3.73 97% 2.83 964% 3.80 9514 4.63 101% 5 95 
Oct... 90 3.46 8615 4.96 9314 3.75 963% 2.97 971% 3.738 951% 4.68 100 5.00 9" 
Nov.. 90 3.41 85% 5.10 90% 3.89 95 3.06 95% 3.93 95% 4.52 98% 5.09 9 
Dec... 93 3.29 82'4 5.51 8514 4.26 9514 3.04 2% 4.24 951% 4.52 96% 5.23 9’ 
1952—Jan... 93 3.30 85 5.04 85% 4.28 95% 3.03 91% 4.36 94% 4.69 974% 5.19 ) 
* Residential Mortgage Bank, guaranteed by national government. * Prior to 1947, 5 per 1 per cent in 1947 to 3 per cent in 1953. *% Mortgage Bank of the Kingdom of Norway, et 
cent, bonds due December 1951. Interest increases on a graduated scale from 1 per cent in guaranteed by national government. * Prior to 1947, 5 per cent bonds due September 1, interest 
1947 to 3 per cent in 1952. *% Maremmana Railway, guaranteed by national government. 1957. 27 Prior to August 1949, 314 per cent bonds due January 15, 1961. ™ City of Alex- on the « 
* Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from andria, guaranteed by national government. ** Morocco Railways, guaranteed by Fren ed that 
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Bonds in Six Markets 


VOLUME V, NUMBER 2, FEBRUARY, 1952 


[ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


International Bank for Reconstruction and Development 


2 per cent 
Feb 1957 *° 
None 
None 
New York 


2 per cent 
Feb 1962 
None 
None 
New York 


3 per cent 
July 1972 
45 days 
10214 


Paris 


"Yield 


New York 
Yield 


c 


Yield 


0 


Price Price Price 


y 
/0 


DODO 


rm 


9 
2. 
9 
y 
9 
2. 
9 
2. 
9 
y A 
9 
9 
9 
9 
2. 
2 


DON Ponds PObS fe fe de 


ororororer 
crore 


International Bank for Reconstruction and Development 


314 per cent 
Aug 1963 Maturity 
Aug 1959 Call Date 

100 Call Price 
Zurich® 


Yield 


314 per cent Coupon 


Oct 1981 


31% per cent 
June 1971 
June 1966 

100 
London 


Yield 


Price 





Yield Price Price 


= .. Apr —1951 
May 

..Jdune 

..Jduly 

.. Aug 

. Sept 

. .Oct 

..Nov 

..Dee 

. Jan—1952 


9715 
96% 
96% 
9854 3.32 9614 
9854 3.32 9615 
97144 3.38 9414 
9634 3.42 92 
9714 3.38 92 


mim COCO tO COCO CO tO 


Government and Cehrifien State. » Prior to 1950, 2% per cent bonds due July 15, 1957, 
"Yield to next call date is negative; therefore, excess of price quoted, less accumulated 
interest, over price at which yield would be 0.00 is shown. * Quotations for this bond are 
on the over-the-counter markets in Basle in July 1951 and in Zurich thereafter. It is expect- 
ed that this bond will be listed on the Zurich Stock Exchange in the near future. 


3 per cent 


Coupon 
March 1976 


Maturity 
Call Date 
Call Price 


Amsterdam New York Market 


Price Yield Price Yield Price Yield 
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IBRD AND GOVERNMENT BONDS QUOTED 


Only bonds currently serviced with full contractual interest pay- 
ments on present agreements are included. No bonds with maturity 
before 1957, or whose amortization or sinking fund provisions will affect 
retirement before 1957, are included. 


Prices in New York, Amsterdam, and Paris represent closing prices 
on the last trading day of the period, or when not traded, the mean of the 
bid and asked prices. In London and Stockholm prices represent the 
mean of the buying and selling quotations since no official closing price 
is quoted. In Zurich prices represent the last cash transaction, or the 
mean between the last bid and asked price, or if these are not available, 
the mean between the bid or asked price and the last price in a cash 
transaction. 


In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
ex-interest and yields are computed on the price shown in the table. In 
London and Paris, however, bonds are quoted at a price that includes 
interest accumulated since the last coupon was paid. The yields shown 
are based on the price after accumulated interest has been deducted. In 
London, bonds are usually quoted ex-interest about five weeks prior to 
the next interest payment, during which period yields are based on the 
price quoted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields are calculated to the final date by which the bonds will be retired 
by the operations of the sinking fund. Yields for callable bonds are 
calculated to the earliest call date when the market price is equal to or 
greater than the call price. On certain sterling bonds the market quo- 
tation is higher than the call price and no yield to call is given inasmuch 
as the price, net of accumulated interest, is below call price. Where 
sinking fund payments are not being met according to contractual 
schedule and the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain comparability 
throughout the table even though a current yield calculation might 
more clearly reflect the true yield situation. 

Where interest payments were temporarily suspended, no yields are 
shown during the suspension period even though suspended interest 
payments were made later. 


For details on each series see June and October 1951 issues of Inter- 
national Financial Statistics. 


NN NEE RE ee eee er 


Page xxxi 





ne @ ® ™ 








Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


Special 
Preferential 
Basic. 


Gold and atin diene 

10 CENTRAL BANK 
Ne A i ig 
Foreign Exchange 

DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals. 


Foreign Transactions 

VALUE OF TRADE (In Pesos) 
ER ce chi wie oes ess 
Imports, c. i. f 

VALUE OF TRADE (In Dollars) 
BCLS CES. is cin yes 669 
NEM, Bibs sins soe 6 ini8 

VOLUME OF EXPORTS 


Currency 


Deposit Money............. 
TimE DEPOSITS 


TREASURY BILL RATE....... 


72 SHARE PRICES (General)......... 
Prices and Wages 


80 CosT OF LIVING 4 
WAGEs (Monthly Earnings). 


Production and National Income 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 


Wool 


Gross NATIONAL PRODUCT 
NATIONAL INCOME 


* Monthly totals and 12-month averages. u 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


ee 


BuYING RATES 


Assets of the Central Bank 
FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government : 


CREDITs TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


GOVERNMENT DEPOSITS......... 
BANK CLEARINGS * 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD 


EMPLOYMENT (Manufacturing)... 


1937 1938 1939 1940 1941 ‘! 





INTERNATIONAL FINANCIAL STATISTICg 


1945 1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
3.78! 3.78 3.78 8.73 8.78 8.78 8.78 
4.23! 4.28 4.23 4.23 4.23 4.28 4.28 
— _— 4.94 4.94 4.94 4.94 4.94 
4.40 4.23 4.24 4.07 4.10 4.02 4.81 
eet ae Cite crete en 4.80 9.25 
- —_ — _ - _ 5.00 
— _ 4.22 8.98 8.98 8.98 8.98 
3.36: 8.86 8.36 3.36 8.36 8.86 8.36 
(Millions of U. S. Dollars: End of Year) 
486 457 562 x3 1,663 1,696 1,071 809 
473 416 497 1,197 1,072 322 143 
13 4l 65 xX 466 624 749 666 
58 115 76 77 113 236. 216 
(Millions of Pesos) 
1,573 1,428 1,465 2,498 38,973 5,505 65,542 
1,338 1,499 1,277 1,154 2,332 6,349 6,190 
Se of U. s. Dollars) 
481 428 456 739 1,167 1,614 1,625 
325 320 272 295 "588 as 1345 1,556 
laa 
221 169 111 65 104 100 
127 74 22 133 90 93 100 
80 76 93 97 119 99 100 
(Millions of Pesos: End of Year) 
1,519 1,440 1,812 ¥ 6,689 6,807 8,686 2,795 
560 592 571 950 1,311 1,301 1,786 
— 11 — — 8,060 18,7387 18,895 
(Millions of Pesos: End of Year) 
3,294 13,616 4,337 6,188 8,440 13,862 20,017 
336 X 471 767 2,465 2,958 3,162 3,359 
2,958 G 386 854 409 1,461 4,294 7,859 
2,759 2,716 $3,814 4,022 6,406 8,799 
785 xX 771 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 
2,551 32,476 3,212 6,771 8,779 10,657 14,622 
1,068 1,072 1,242 2,581 8,526 4,719 6,686 
1,488 1,404 1,970 4,190 65,252 65,938 17,936 
2,171 X%2,667 2,837 4,524 5,395 5,947 6,959 
176 xX 279 266 918 1,344 2,630 2,609 
3,899 3,869 4,515 6,890 9,428 12,400 15,916 
(Per Cent: Average of Months)» 
4.97 4.99 4.96¢ 44.182 3.11’ 3.19 3.26 
‘eo Cent: aawrege w zene 
2.50 2.43 42 1.48 
ass =100: ‘Average of Months) e 
15 17 83 100 
ea aiaes 
50 51 52 66 78 88 100 
32 32 aaa 52 100 
(1948= 100) 
61 64 77 86 98 100 
han ae paca 88 102 100 
68 “156 124 75 108 125 100 
300 297 262 103 169 151 100 
250 397 370 223 239 218 100 
106 114 118 121 124 114 100 
54 62 94 100 
( Billions of Pesos) 
9.3 9.4 10.5 20.0 26.0 $1.0 
7.4 8.3 = ; 16.4 é 


b Monthly data prior to 1949 based on daily quotations. 








1949 


3.73 
5.37! 
6.09" 
10.26 
11.64 
9.02 
15.80 


7.20? 


3,719 
4,642 


9765 
1,090 


85 
43 
54 


2,539 


1,770 
24,026 


24,158 

3,698 
10,194 
10,266 


1,199 


18,490 
8,939 
9,551 


16,360 


3.26 
1.50 


88 


131 


136 


° Beginning 1947. Data 
4 Buenos Aires. 
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——_——— —— 1950 
Aug Sept Oct 


Dec 


-1952 


Nov Jan 


S. Dollar: End of Month) 
oe §.00 5. 5. 


(Pesos per U. 


.00 5.00 00 5.00 5.00 


216 
250 
211 

39 


50 


13. 


50 7. 


216 
269 
230 

39 


.50 7.50 


.00 14.05 
5.50 18.20 


50 7.50 


5.00 5.00 


(Millions of U 


288 =—.288 
345 
306 

39 


5.00 


288 
347 
309 

39 


5.00 


288 
353 


314 
39 


ve 


14.02 
24.3 


5.00 


288 
344 
306 

38 


7.8 


14. 
24.25 


7 £ 
‘ 


. S. Dollars: End of Month) 


288) =——288 
320 
283 

38 


(Millions of Pesos) 
453 585 615 642 748 841 
612 487 582 701 26 888 
(Millions of U. S. Dollars) 
88 103 28 132 130 
90 101 121 124 
(1948 =100) 
——> 168< 


391 
397 


468 
435 


94 
70 71 


84 84 


——> 148<— 


1,917 
26 ,060 


26 ,066 
3,930 
10,480 
11,239 
1,691 


20,161 
9,377 
10,784 


1,933 


26,298 2 


26 ,378 
3,949 
10,479 
11,537 
1,644 


20,635 ¢ 
9,631 
11,004 
8,763 


10,019 11 


7 11,664 


74 


3,463 


2 ,026 
28,209 2 


28 ,569 
4,043 
10,805 
13 ,721 
1,998 


23 , 387 
11,167 
12 ,220 
7,933 


> 4< 


87 82 


(Millions of Pesos: 


3,564 3,861 


17 1,986 
05 


(Millions of Pesos: End of Month) 


61 


3,962 


1,861 


29,850 30,443 
(Millions of Pesos: 


> 9< 


34 


12 


Endjof Month) 


3,970 


1,874 


3,900 


1,993 


31,126 31,260 
End of Month 


2,004 2,034 
31,712 32,608 


11,345 11,495 11,790 12,076 12,475 12,655 13,06 


3 


2 


33, 


, 309 


,044 


999 * 


2 2,596 ; ; 
20,392 2 19,904 23,476 26,523 25,578 26,292 27, 
(Per Cent: End of ae 

‘ $8.24 $8.27 93.27 3.2 

- Cent: Weighted  . of - 
1.54 ee 54 1.46 

(1948 =100: Average of Daily aed 

75 f 77 74 68 65 

clean 

203 219 


20 ,489 24,677 811 25,692 24,898 


3.26 3.27 3.25 : 3.26 $3.26 3.26 
Bil Issued) 


182 186 187 226 228 


(1948 =100) 
105 100 


3 Beginning August 29. ‘ Auction abolished August 28. * Beginning 


‘Beginning September 22.: ? Beginning October 3. 
8 December. ® 1935/39. 


Inve 23. 6 Less than 12 months. 7End of year. 











Australia 





Exchange Rates 

1 SELLING RATE 

Gold and Foreign Assets 
10 GOVERNMENT AND BANKS 


11 Gold 

12 Foreign Exchange. 

13 Foreign Investments 

14 Do.vtarR EXCHANGE IN U.S. BANKs' 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 [exports 
22 Imports, f.o.b. 
VOLUME OF TRADE 
23 Exports (Current Weights 
24 Imports (Current Weights 


Assets of The Commonwealth Bank 
80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Non-Government 
48 CASH 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 
53 ‘Time DEPosITs 

54 BANK DeEBITs4 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 

65 Monetary Operations 


66 AUSTRALIAN POUND DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 LONG-TERM Gov’T BonpD YIELD 
71 SHortT-TERM Gov't BonpD YIELD 
SHARE PRICES 
72 Industrial 
73 Pastoral 
Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods ° 
81 Home Goods 
82 Export Goods 

82a Wool ! 

2b Wheat 
82c Butter. 
8&3 Import-Type Goods 

UNIT VALUE OF TRADE 

8h Exports (1936/37 Weights) « 

85 Imports (1936 37 Weights) « 


86 CosT OF LIVING 
87 WAGEs (Hourly Rates) 


Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index 
91 Wool 

92 Wheat 

93 Meat 


94 EMPLOYMENT (Manufacturing) 
95 UNEMPLOYMENT (All types) 


96 NATIONAL INCOME 


* Prior to 1947 as of last Monday of year. 
Page 4 4 Monthly totals and 12-month averages. 


June 30, 


once 


l es 


Bm SO 


> End of year and month. 
¢ In Melbourne. 





INTERNATIONAL FINANCIAL STATISTicg 


1940 1941 ') 1945 1946 1947 


(U.S. Dollars per Pound: End of Year) 
3.198' 3.198 3.198 3.198 3.200? 
(Millions of U.S. Dollars: Last Wednesday of Year) * 


1,214 
88 
1,126 


319 219 596 759 603 
11 7 53 82 838 
292 191 543 677 514 
16 16 — _ — 
ll 16 xX 29 46 31 


1948 


- 206° 


99 
am 


(Millions of Pounds: Year Ending December $1) 


17.8 16.2 | 9.0 10.2 9.7 
(Millions of Pounds: Year Ending June $0) 
149.7 185.0 155.3 196.9 3809.0 407.4 
131.9 124.0 213.6 177.8 208.4 338.2 
(1948 =100: Year Ending June $0) 

113 95 87 97 107 100 
93 73 86 71 72 100 
(Millions of Pounds: Last Wednesday of Year) * 
92 65 177 224 178 351 
117 159 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) ° 
398 411 470 466 504 597 
93 111 228 161 113 138 
304 300 242 805 $91 459 
42 47 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
248 287 648 703 737 879 
67 87 204 211 203 219 
181 200 443 492 534 660 
: ;, 22 205 198 210 
221 236 xX 4! 50 637 5 889 
(Millions of Pounds: Year Ending June 
—-28.9 —105.3 —257.7 —149.3 -—38.2 Zak 
92.2 129.0 344.0 357.8 396.6 8.7 
121.1 234.8 601.7 507.1 434.8 9.8 
38.5 79.1 258.4 157.4 29. 8.1 
—10.8 24.0 — -—11.6 5.4 4.6 
lon Ese 4.3 _ 3.5 _ 3. 4.6 
257.1 320.3 1,552.2 1,723.6 9 740.1 
123.1 187.7 121.3 107.2 106. 106.6 
(Per Cent: Average of Months) 

8.30 X 3.23 3.25 8.24 3.17 $8.14 
3.14% 2.47 2.47 1.90 eae .26 
(1948 =100: Average of Months) 

59 61 69° 79 9: 100 
68 67 816 87 93 100 
(1948 =100) 
65 69 83 83 87 100 
7 67 78 79 84 100 
30 31 40 51 73 100 
35 62 100 
21 22 37 58 89 100 
50 50 68 74 82 100 
62 72 91 90 93 100 
34 36 46 53 70 100 
42 50 73 75 86 100 
7 78 87 88 92 100 
61 65 74 76 83 100 
(1948 =100: Year Ending June 30) 
ae ph 85 101 100 
111 113 91 95 94 100 
96 37 24 65 53 100 
100 108 104 85 94 100 
(1948 =100: Year pe nn $1) 
71 81 8 96 100 
( Thousands) 

.18° 7.60 6.68 2.63 

(Millions of Pounds: Year Ending June 30) 
819 877 1,213 1 ,255 1,322 1,710 


~o 


1949 
2.228¢ 


1,140 
88 


962 
90 


33 


ro 
| 


— 
_ 
~ > 


458 
344 


698 
174 
524 
422 


1,052 


240 
812 
216 


1,085 


112 
116 
103 


122 
112 
104 


116 
105 
109 
110 


107 
112 

87 
105 


101 


10.33 
1,897 


a RR 


1950 


13.4 


617.4 
536.0 


112 
141 


114 
126 


132 
138 
158 
164 
100 
119 
121 


135 
113 
120 
125 


103 
114 

99 
111 


106 
.22 


,251 


1951 


323 


103 


124 


234 
130 


116 


3,041 


* Prior to 1945 average of weekly data in last quarter. 
‘ Annual data refer to September/June season. 


« Year ending 
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—_—_—_—_—_——1950 ee — 
Aug Sept Oct Nov Dec Jan Feb 


DOE nm nin 1952 


Mar Apr May June July J Sept Oct I Jan 


U.S. Dollars per Pound: End of Month 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.223 2.228 2.228 2.2 2.225° 2.213 
Millions of U. S. Dollars: Last Wednesday of Month) 
491 ,a20!' ,90d 1,663 1,787 1,862 1,904 1,888 1,846 
88 88! 89 89 91 93 96 98 101 
,220 ,237' ,270 1,373 1,494 1,566 1,606 1,588 1,544 
183 195 197 202 202 202 202 202 202 
22 19 20 20 27 18 20 26 24 
18 16 17 17 24 15 17 23 21 
4 ‘ 3 3 3 3 3 ) 3 
Millions of Pounds 
bal 1.0 1.6 9 
Millions of Pounds 
95.4 1386.2 99.7 79.9 
08.4 68.1 76.0 75.8 
1948 =100 
87 91 159 125 124 89 74 
—> 168 <—— > 183< 
Millions of Pounds: Last Wednesday of Month 
658 697 752 779 798 810 800 779 736 
312 303 315 299 271 273 253 269 283 
Millions of Pounds: Average of Weekly Data in Month 
829 859 914 915 913 878 875 884 900 
188 199 231 234 234 196 180 175 164 
641 660 682 681 679 681 696 709 736 
602 606 627 642 659 622 600 594 583 
(Millions of Pounds: Approximately End of Month) 
1,296 1,353 1,479 1,477 1,470 1,414 1,375 1,366 k 1,398 1,509 
248 254 270 263 267 272 274 278 27! 23: 289 323 
1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,109 1,186 
246 244 243 251 254 253 252 251 
1,731 1,643 1,626 1,759 2,136 2,193 1.654 1,447 


= 
~ 


Sr Or Or Gr 
e % Oo 


DAD 
e~S 


(Per Cent: Last Wednesday of Month 
3.21 3.27 3.06 3.96 3.5! $3.73 
2.00 2.02 2.00 2.00 2.05 2.08 

(1948 =100: Average of Daily Quotations 
136 138 143 148 148 


147 
166 169 168 164 1: 


) 


(1948 =100) 
161 158 160 
173 168 172 
270 221 204 
512 374 305 
102 102 102 
124 124 124 
136 135 136 


308 253 233 
> 142< 
a > 142< 
146 es 


(1948 =100) 


108 ) 104 108 120 
(1948 =100) 

107 108 109 109 at Site oe yaa Cee 
(Thousands) 

.61 .48 5 of .70 or 1.49 .67 .67 .60 .63 oot an oe oes fl ac cue “ae 


Eran nee aeaeaeaeacaaaaaacaaaaacaacaaamaamaaamaaaaaaaaal 
‘Beginning April 1. * Beginning January 14. 3 Beginning September 30. 4 Beginning September 19. 5 Effective Decem- 

ver 18 rates subject to minor daily fluctuations. 6 Exchange closed in December. ? January /June. 8 1936/39. » Less 

than 12 months. 10 Revised. 








Austria 






Exchange Rates 
OFFICIAL SELLING RATES 


1 Ra eA rr ae 5 kee 
2 es lig pa dale led 
8 OO ES Pere 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (franc). . 


Gold and Foreign Assets 
10 NATIONAL BANK........... 


11 Ce a ea i i 
12 Foreign Exchange.......... 
18 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks. 

15 Business and Individuals . 


Foreign Transactions 
VALUE OF TRADE 


20 CD ee i iva site ale sven 
21 oe Ot 
22 _ Trade Balance 


23 NeEtT SURPLUS WITH EPU AREA 
VOLUME OF TRADE 
24 Exports (1937 Weights) 
25 Imports (1937 Weights) 
Assets of the National Bank 
$0 FOREIGN ASSETS. 
DoMEsTIC LOANS & INV ESTMENTS 
$1 Government. 
Assets of Other Banks 
40 DOMESTIC LOANS..... 


41 Official Entities. . 
42 Agriculture....... 
43 Commerce 

LL Industry....... 
45 Dinerm........ 


Currency and Deposits 
50 MONEY SUPPLY..... 
§1 Currency........ 
52 Deposit Money . 
53 BLOCKED MONEY: National Bank 
Se Tene eros... ............. 
55 BANK DEBITS*................. 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods)». 
81 Food is 


UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 
8&3 Imports (Current Weights) 


Si Rarau, Paes *............... 
85 WaAGEs (Hourly Earnings) » An 


Production and Employment 


90 INDUSTRIAL PRODUCTION. . 
AGRICULTURAL PRODUCTION 
91 cic sa wwwa'e 


92 EMPLOYMENT (All Types)..... 


93 UNEMPLOYMENT (All Types)... 





Page 6 1 March 17. 


1937 


72.89 


45.50 


27.39 


33 


1938 


6.41! 


cee’ per meee of One U. 


75.277 
45.667 
29.61? 


gRgi 


30 
33 


* Monthly totals and 12-month averages. 
? Beginning October 28. 


1940 


(Schillings per U. 


>In Vienna. 
3 Beginning November 25. 


1941 1945 1946 1947 


10.14* 10.14 


Based on schilling prices in 1937. 
‘ Discontinued October 4, 


S. Dollar: End of Year) 


1948 


j14.57° 
10.14 4 21.53% 

eet 
S. Dollar at _ Cross Rates: End of Year) 


1949 


30.94 
(Millions of U.S. Dollars: End of Year) 
1.70 9.64" 13.55 19.40 
Ol 4.76° 4.95 4.99 
1.68 4.88 8.60 14.41 
25 5.11® 11.70 X 42 
(Millions of Schillings) 
219 842 1,984 3,229 
1,808 $8,311 4,839 6,366 
~1,589 —2,469 —2/855 —3:137 
—148'°—1 212 
(1948 =100) 
54 100 124 
‘ ~e 59 100 188 
(Billions of Schillings: End of Year) 
.02 108 14 .19 
tai 12.55 12.358 7.30 8.39 
(Billions of Schillings: End of Year) 
1.87 2.15 4.21 6.84 
.20 .20 32 47 
21 18 .38 54 
34 .49 1.02 1.93 
.73 .89 1.84 2.94 
.39 .38 65 .96 
(Billions of Schillings: End of Year) 
9.91 8.79 10.42 11.71 
5.66 4.33* 5.63 5.72 
a 4.25 4.46 4.78 5.99 
—- — 3.55 4.02 3.378 43 1.i9 
3.36 94 1.27 1.67 
ritec ore Pea eee 6.03 11.39 
(1948 =100: Average of Months) 
98}? 17% 100 85 
(1948 =100) 
7 diate eee 100 128 
41 64 100 138 
7 100 127 
: ie 91 100 109 
Seas eet 2813 35" 69 100 xX = 181 
Be ness arate wee 62 100 130 
(1948 =100) 
64x 100 133 
94 93 100 112 
98 100 100 
(Per Cent of T Total Employment) 
1.7 2.3 4.6 


1950 


21 





495 


26.134 


30.63 


5.05 


I 41 


40. 


1 


6 
9 


.90 
78 
12 


,511 
.208 


—2,697 


—l 


eA en bo 


- eR NAS 


,799 


187 
190 
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21.49 
26.13 


32.36 


9,635 
14,018 
— 4,383 
— 1,989 


.63 
10.02 


87 


228 


192 


a Ss eee eer 


14.57 to March 4; 14.53 to October 4. 


1951 





VOLUME 


16$ 
16§ 


18: 
16: 
14’ 
14: 


‘Begin 
23, 19% 


TISTICg 
——— 
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1951 —1950——__—_—_-— 


Oct Nov Dec 


—_— 


Aug 


-1952 


Sept Jan 


Aug Sept Oct Nov Dec. 


— (Schillings per U. S. Dollar: End of Month) 

21.49 5 _ ee ee — 

6.13 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 

26.13 26.138 26.18 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

30.63 $1.31 29.85 29.88 29.49 28.23 27.74 27.92 29.86 31.84 35.23 
(Millions'of U. S. Dollars: End of Month) 


21.49 
26.13 
32 36 
33.10 


5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.08 


44.91 42.37 
43.78 41.05 
1.12 1.82 


44.98 
44.18 
19 


43.56 
42.38 
1.19 


41.90 
40.78 
1.12 


41.22 43.86 44.89 
39.64 42.00 43.1% 
Let 


3 
1.58 1.85 76 


(Millions of Schillings) 
666 760 780 692 878 
1,029 1,208 1,179 1,289 1,287 
—363 -—448 -399 -—547 —359 
—423 -—223 -220 -159 -—-8l 
(1948 =100) 
202 215 209 185 224 
195 220 215 202 205 


(Billions of Schillings: End of Month) 
ae .46 .31 .39 .36 .30 


920 
1,258 
— 338 
—142 


226 
207 


.62 8.73 8.42 8.83 9.20 9.48 


(Billions of Schillings: End of Quarter) 


(Bill 


3.94 
01 
.93 


.69 
2.32 


11.60 


3.3 
5. 


a 


14.23 
6.09 
8.14 

2.11 

2.36 


ions of S 


14.48 
25 
23 
84 

2.41 


14.64 
41 
.23 
.06 

2.44 


12.85 
.59 
oth 

3.48 
6.99 
1.08 


chillings: End of Month) 


14.79 15. 
60 
19 


2.16 
2.45 


(1948 =100: Mid-month Quotations) 


74 


200 
180 


196 
230 
169 
174 


170 
97 
9.9 


76 


206 
181 


210 
245 
172 


168 


"99 


(Per Cent of 
7. J 


77 


ve 


(1948 =100) 


217 
181 


221 
240 
175 
181 


217 
182 


220 
247 
178 
183 


(1948 =100) 


178 


102 


oO. 


170 


103 


ve 


230 
248 
181 
187 


196 


104 


Total Employment) 
8 8 3.9 


aNKe 


. wo 


Ee 


‘Beginning March 4. 


23, 1948, 
“ April. 


* September 30. 
16 1934/38. 


* Discontinued October 4. 


7 February. 


10 Annual rate of fourth quarter. 


8 December 7; publication of data suspended until January 


* 1 March. 


12 April /December. 


13 Less than 12 months. 








Belgium 














































Au 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE....... 29.48 29.68 29.95 29.63! - 43.96 43.96 43.96 43.96 50.06? 50.12 50.50 50.¢ 
FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U.S. Dollar 48.38 53.75 50.50 51.80 54.50 51.1 
2b French Franc Ag 17.27 28.08 45.02 47.24 44.28 47.0 
2c German Mark Se awh jee ce coe ee aes .... 985.91 89.69 45.15 39.4 
2d Netherlands Guilder 22.82 26.13 435.22 48.07 50.16 47. 
2e Swedish Krona....... Ri aa ei ene pens .... 48.99 45.26 
2f Swiss France ciate a5 ee ae oe re 51.60 56.76 50.10 52.03 54.39 50.$ 
29 Pound Sterling 28.28 38.08 41.42 46.60 46.24 46.2 
2h Gold: In Bars 73.76 65.382 63.10 64.88 60.8 
2 In Coins (Sovereigns 88.32 95.00 76.33 80.73 80.73 71.7 
FREE RATES FOR FRANCS ABROAD 
8a France (franc) ere , ' : ig .... 28.78 46.23 48.28 45.45 48 .2 
8b Netherlands (guilder) ‘ : : ; : 25.27 47.50 48.41 48.10 59.( 
8c Switzerland (franc) a oes a 57.42 50.00 51.05 54.61 50.4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK............... 765 738 716 735 732 800 875 894 938 897 749 =, 031 7 
11 OR eat 5a ie wiser in ee 765 729 714 734 732 716 735 694 624 698 587 621 6¢ 
12 Foreign Exchange.......... - 9 2 1 ~ 82 140 800 814 199 162 409 1 
18 TREASURY: Gold.. ......... is 68 44 17 17 17 17 -- — — ones sa al , 
Tee ee ws Gicisae.s'd iawn 833 782 733 752 761 815 875 894 938 897 749 =1,031 7! 
15 DOLLAR EXCHANGE IN U.S. BANKS” .... re 169 145 117 185 160 126 129 119 128 1( 
16 Government and Banks. . ine eta eG i a shanti aN et os aoe 73 
17 Business and Individuals... ; pe sie : eye le ors sel 55 
Foreign Transactions 
VALUE OF TRADE (Billions of Frances) 
20 Lee ek akin dss 25.4 ea7 21.7 pans ei 4.0 29.8 61.5 74.1 79.7 82.4 131.6 4 
21 imperte, @24......555.% wr 27.6 22.6 19.4 ee saubie 18.2 59.7 89.0 89.6 81.6 96.8 126.5 a 
22 Trade Balance —2.1 —.9 2.3 sets ~ —14.2 -29.9 -—27.5 -—15.5 -1.9 -—14.4 5.1 —] 
23 NET SURPLUS WITH EPU AREA ; ; ce 11.3° 12.1 9.5 29.9 - 
VOLUME OF TRADE (1948 =100) 
24 Exports (1948 Weights) ; 130 110 123 2 << 81 100 Xx 108 123 
25 Imports (1948 Weights) : 108 94 84 Ree $2 xX 87 110 100 x 98 112 
Assets of the National Bank (Billions of Francs: End of Year) * 
80 FonreIGN ASSETS .......... : cate 22.6 21.8 21.1 21.7 21.7 85.0 88.4 89.2 41.1 40.7 37.5 51.5 39 
$1 Domestic LoANs & INVESTMENTS 3.2 3.1 8.0 11.1 17.0 44.4 55.0 58.1 50.1 49.6 56.4 §1.2 50 
82 Government.............. 1.9 1. 5.2 10.0 16.2 43.7 51.9 64.2 44.2 45.3 44.7 44.0 43 
83 Non-Government........... 1.8 1.2 2.8 ic 8 he § 8.1 4.0 5.9 4.4 it..7 cn 7 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 54.4 56.8 57.5 55.0 57.2 60.1 08 
41 So occ Gin vein sa 5 3.9 3.9 8.2 cia 13.4 42.8 89.0 386.5 33.6 34.2 34.9 34 
42 Others than Banks.......... 13.0 12.5 10.5 8.2 6.9 11.7 17.8 21.1 21.4 23.0 25.8 24 
43 Casu : ESE CaN 3.0 Zok 1.6 2.2 2.e 2.2 3.4 8.7 3.7 3.0 2.9 2 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SUPPLY........ 43.1 41.2 44.0 54.8 73.7 125.6 138.1 142.3 150.1 155.9 155.2 154 
51 Currency.......... 23.1 23.6 29.6 36.9 51.8 76.9 77.8 X 83.8 88.5 91.0 92.3 91 
52 Deposit Money...... 23.0 19.7 16.0 20.1 24.0 50.9 63.6 X 58.5 61.6 64.9 2.9 62 
53 National Bank......... 3.7 2.1 9 1.4 2 8.4 4.6 xX 1.8 2.8 1.5 1.0 
54 Other Banks....... te 16.3 14.6 11.9 14.8 17.8 84.7 48.8 xX 39.0 40.7 43.1 42.8 42 
55 Postal Check System. . . 3.0 8.0 8.2 3.8 5.1 12.8 15.8 xX 17.8 18.7 20.2 19.2 19 
56 BLOCKED MONEY............. - — -= — — 78.1 12.0 8.8 2.5 — — 
57 ‘lime Deposits........ a 3.3 a 2 1.2 2.2 1.9 2.2 8.8 4.0 5.8 5.9 3 
58 BANK CLEARINGS °............ Sa Fgh ee nf 19.7 35.0 57.5 88.5 110.8 111.1 117.6 109 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 3.95 4.39 4.89 4.81' 4.13 4.01* 4.18 4.45 4.75 4.60 4.42 4.62 4, 
71 CALL MONEY RATE........ .55 .76 1.31 1.278 .78 .62 .58 1.08 12d 1.23 1.25 1.25 Ls 
SHARE PRICES (1948 =100: Average of Months) 
72 Industrial . . ws a 78 62 52 69 144 180‘ 175 118 100 103 111 130 ] 
73 a ee 72 54 46 565 96 1344 143 104 100 99 98 113 ] 
74 Textiles. ... Renkg ts 58 7 26 40° 95 1794 180 127 100 94 102 108 1 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 28 26 26 34 oes io: a |S 91 100 95 100 ] 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights)... ... 25 25 ee ey wate ; .... X 108 100 100 90 
82 OS! eae Sick 20 21 20 Paiste sae 96° 93 96 100 92 64 
83 Pig Iron. 23 15 16 ey ov 70° 68 90 100 91 62 
8h eee sg 25 18 19 ae ea 69° 69 86 100 110 118 ] 
85 Imports (1948 Weights)..... 29 27 26 eats eee a cic: ae 100 95 99 
6S Reran, Paems............. 26 27 27 30 diowig race 83° 87 100 97 96 
WacEs (Hourly Earnings) 27 28 28 297 ae ern ae. 91 100 105 110 
P 8 * Prior to 1948 as of December 25. >’ End of month and year. © Monthly totals and 12-month averages. pe 
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Continued on next page 
OO nel 
, May 9, ? From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


‘Less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. 5’ November / December. ® Beginning May 
Includes Belgium. 7 March. § September and December. * Annual rate of fourth quarter. 
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1937 1938 1939 1940 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION (FAQO)* = 109! 


INDUSTRIAL PRODUCTION 
AGEFI Index 


Louvain Index ae 102 &2 87 
EMPLOYMENT (Industrial) 
UNEMPLOYMENT (All Types) 13.8 18.4 19.3 
NATIONAL INCOME 65.3 65.2 








SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French frances are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian francs per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss franc have 
been permitted to fluctuate within such limits since November 1949 
and the French france and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 








First 

Half 

1937 1948 1949 1950 1951 

Exports (f.0.b.) 25,341 74,840 80,438 85,464 66,738 
Imports (f.o.b.) —24,740 —78,515 —75,065 92,669 60,115 

Trade balance 601 —3,675 5,373 —7,205 6,623 
Nonmonetary gold — 307 42 — 42 147 10 
Foreign travel 625 -2,102 -1,316 —1,406 —190 
Transportation —1,699 -—3,590 -—3,241 -—5,173 —5,103 
Investment income 1,600 1,740 275 196 96 
Government —89 — 327 —835 54 — 169 
Workers’ earnings \ | 2,539 ) — F 6 
Other i 339 i} — 1,084: § 1,622 549 240 

Total goods & services 1,070 —6,457 1,836 —12,838 1,027 
Private donations 763 469 895 480 
Private capital movements 407 2,932 —282 —2,767 448 
Amortization and other repay- 

ments —2,318 -—2,205 -—2,332 -—1,130 —451 
Gold and dollar subscriptions: 

IMF and IBRD -- — — — _— 
Drawings on project loans — 619 1,304 556 = 
Other special official financing 1,517 91 122 166 

Total —394 2,200 —719 —2,280 477 
Errors and Omissions —3,263 — 368 — 285 — 167 — 362 
Surplus or Deficit ( —). —2,587 —4,625 832 —15,285 1,142 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. — 2,634 11,239 8,971 
Drawing rights granted to 
OEEC countries (net) — -—2,502 —11,239 —8,971 —_ 
ECA loans ; = 376 2,003 = “= 
Drawings on loans — 2,229 —106 —1,900 1,286 
Financing by international in- 
stitutions ? -- 880 — 230 —49 1 
Consolidation of short-term 
debts of the Netherlands... . = a — “= - 
Short-term credits fis 3,466 268 8,394 1,752 
Payments agreements. . : 283 1,847 3,659 —7,384 
Short-term assets —1,523 —1,365 — 450 2,834 
Monetary gold es 2,587 -—1,218 -—3,249 5,631 369 
Total.. ; 2,587 4,625 — 832 15,285 —1,142 


‘ Includes private donations. 


?In 1947 covers IMF only; in 1948, IMF, IBRD 
and BIS; in 1949, BIS only. 


‘Including EPU initial position. 


Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when ony Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


France 17 7 9 9 France 12 10 11 10 
United Kingdom 13 9 8 10 Germany 12 7 8 9 
Netherlands 11 15 22 19 United States 9 18 16 15 
Germany 11 11 7 6 United Kingdom 8 9 10 9 
United States & 5 & 6 Netherlands 8 9 10 11 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 


“Includes Luxembourg. 


—_—— 
1941 


(Per Cent of Insured Workers) 
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1 
Y 1945 1946 1947 1948 1949 1950 1951 


(1948 =100) 
, 91 91 100 124 119 
77 90 100 99 10 119 
34 78 93 100 100 102 


98 100 96 93 


ck De 3.6 3.5 6.5 134.7 1.1 
(Billions of Francs) 


190.6 214.6 243.9 249.1 265.0 











Per Cent of Total Exports 


Per Cent of Total Imports 


1937 1949 19501951 1937 1949 1950 1951 


Iron, Steel & Mfrs 19 28 19 


25 Grains 12 7 6 6 
1 


Thread & Fabric 10 li 15 3 Wool & Cotton, 

Non-ferrous Metals Raw 11 9 13 12 
and Mfrs 9 10 11 9 Coal, Petroleum, 

Wool, Flax, and and Products 9 6 6 & 
Hemp, Raw 8 6 8 7 Mach. & Vehicles 8 15 14 13 

Precious Stones 6 2 3. 3 Ores 6 7 5 6 

Mach. & Vehicles 5 15 9 8 Wood, Paper and 

Coal, Coke, and Products 5 5 > 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizer 3 5 5 4 Dairy Products 1 5 3 2 


January September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data also cover Luxembourg, and Belgian overseas territories. 
Position with Switzerland excluded for period November 1949 
through October 1950. 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. X Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revaiued in August i990 at Belgium's par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. X Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels, 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 


1, 1946. Since 1936 these rates have been changed as follows: 
Discount RaTE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
1935—May 16 2.0 1945—Jan 16............... 1.6 
1938—May 10 4.0 1946—Nov 7. we 2.9 
May 30 3.0 Dec 19.... 3.0 
Oct 27 2.5 1947—Aug 27 3.5 
1939—Apr 17 4.0 1949—Oct 6... 3.25 
May 11 3.0 1950—Sept 11 ; 3.7 
July 6 2.5 1951—July 5....... 3.5 
1940—Jan 25 2.0 Sept 13 3.2 
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suet 


-———_——— 1950 
Aug Sept 


104 113 120 116 111 113 110 121 123 107 119 
110 114 114 110 112 115 120 2 22 119 108 114 
96<————-  ———> 98<— ——>> 101<—— ——> 103< > 103< 


(Per Cent of Insured Workers) 
8.3 8.0 9.3 14.7 11.8 9.9 9.1 9.1 8.9 9.3 9.8 9.7 





nuar 
nuary @ EXCHANGE RaTEs: Since April 8, 1950, the following system of rates Total 


has been in effect: 
Errors and Omissions 


3 TREASURY BILL TAP RATE 7 Rates Use 
950 1951 Date Established Rate Date Established —Rate (doliviance per U.S. dollar) — 
. (per cent) (per cent) 60.60.... Saas . Most imports, specified remittances and government 
(3-month bills) 4-month bills) transactions. 
1937—Feb-Dec .815 es — a ? 100.00 ... Free rate stabilized by the Central Bank and used for 
1938 .032 194: “Doe i. 1 export proceeds in excess of quotas, for permitted 
1939 355 944 Ma 1 1 non-essential imports, and for permitted non-trade 
1940—Jan-—Feb ; .402 194 ot ° 1 . transactions (including tourism). 
(3-4 month bills May 1 | ; 
: er 1 All sales of exchange except those for Government imports and non- 
1940—Mar-Oct No quote 1945—Jan 1 1 oa is : . 
1940—Nov 1 1.9375 1946—Jan 1 1 trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 
p 
Treasury Bill Rate data for 1937 reer 1940 =e wae For description of the exchange system prior to April 8, 1950, see 
es and average tender rates of all bills issued. Share Prices: Weighte September 1950 issue of International Financial Statistics. 
(EPU) arithmetic averages of price relatives with moving base, chain- 

g linked to original base 1936/38=100. Based on quotations in . i ‘ 
1949, adi a a 1 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
ments, Brussels and Antwerp. od es 
per and short-term dollar obligations held for Bolivian account, as re- 
: 1945 , os ported by all U.S. banks. & Prior to 1942 deposits only as reported 

PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- by banks in the New York Federal Reserve District. 
nomic Affairs. X New index beginning 1946 with 1936/38 weights 
inning linked with former index with 1914 a ‘i U nit he a a “ Trade: FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1950 
it 1948 Since 1947 calculated eed sy agree pe wine . — partially estimated. Monthly import data are estimated from 
fers to ona ee oe tr & —_ 80 a a . oe cairo on e. trade returns of principal trading partners. Distribution of Total 
of each rior to 1939 derived from the value and volume indexes. nit Value of Trade by country and by commodity: 
hrough value of exports in frances per metric ton in 1948: Steel (blooms, bil- 
"prices lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, Per Cent of Total Exports Per Cent of Total Imports 
12,600. 1937 1948 1949 1950: 1937 1948 1949 1950: 
United Kingdom... 56 35 30 41 United States 28 49 52 47 
S ‘ _ 3elgi a Argenti 3 «16 ~—O16 
TATE. PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: = ES eee i ~ ee a 
be 13 Weighted by approximate postwar number of persons employed. United Kingdom 8 6 5 
“1 Unadjusted. Includes building industry and electricity. Index 1937 1948 1949 1950 
e Gov- : ; 7 5 
tly to is based on a rougher method of calculation than the Louvain index Tin 61 65 68 64 
, but reflects better the postwar industrial structure of growing metal Silver 0 4 #4 #5 
roGe and textile manufactures. Compiled by Agence Economique et Lead 6 10 9 9 
Financier. Louvain Index: Basic Industries. Weighted by net 1 Based on trade returns of partner countries. 
g y Pp 
nercial value of production in 1936/38. Adjusted for seasonal variation eh ; ; ; 
th the and working days. Includes electricity. Compiled by Institut de Volume of Exports: Principal exports in 1948 in metric tons: Tin 
Recherches Economiques et Sociales of the University of Louvain, (metal and concentrates), 37,900; Silver, 235; Lead, 25,600. Bal- 
National Income: At factor cost. The following figures are adjusted ance of Payments (in millions of U. S. Dollars): 
iduals, for international comparison by deducting interest on unproductive 1949 
id de- national debt, war pensions, and all transfer payments. Excludes 
ational income in money and kind of the armed forces 4 billions of Belgian eas OF MINING COMPANIES : " 84.0 
rior to francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- oe os sslaNt sk sain: 
: Imports with own foreign ex 
ney as tional Income by Distributive Shares: At factor ao (in billions of change Bae 9.5 —16.6 
rency: Belgian francs): ! Fre night. and insurance on im- os 

. ports ‘ . . are 
loney: 1938 1946 1947 1948 1949 1950 Salaries paid in dollars and 
Other Wages and salaries’. ... . 37.9 98.9 122.38 187.38 141.3 150.8 other expenses. . 
siness, Income of meen Profits retained abroad and 
Postal enterprises..... i 13.0 85.5 84.0 90.0 87.0 88.0 capital movements. 

os Corporate Profits, interest. 6.1 4.5 9.7 12.8 11.5 18.0 
s, and ; 7.0 9.5 10.0 11.5 12.5 15.0 Total.. ood 
— Peace mus ds mes 64.0 198.4 226.0 251.1 252.3 226.8 aera epee TRANSACTIONS 8 
arings ' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. Imports (f.o.b.) 8 
* Pay of armed forces not included in national income. Other services 6 
Liabilities to U.S. banks. . 4 
Other capital movements. .... me 
it per- Amortization of U.S. credits... 4 
: Drawings U.S. official cre- 
ae BOLIVIA: Notes to Series on Page 12. ee “ 
y Official grants............00. 4 
0 
a 
9 


Rates Use Surplus or Deficit ( — 


(bolirianos per U.S. dollar) > 
<athrutniapesiinnceentseaemeinatsimgcaemeapianemis _ceubagpessssiniesiusunsennsegneptaeiemnimatapneenanesasieamguneieasaasesneastniaictastepenanitiasememmmnamiss COMPENSATORY OFFICIAL FINANCING 
| eo 0 per cent of tin export proceeds since November Manufacturers Trust Co 
1950, and varying larger portions prior to this. Bankers Trust Company Loan 

hoe November i, 1950, tin exporters are permitted Foreign exchange assets. . 

to retain from 40 to 42 per cent (percentage dependent Monetary gold 

upon U.S. dollar price of tin) of their Gaui to 

cover their foreign currency costs whereas previously Total.... 

the amount retained was subject to variation. Pro- 1 Preliminary. 

ceeds of basic quotas of other exports and government 

transactions. 
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1938 1941 ‘'! 1945 


Exchange Rates 
SELLING RATE 


1 ec caseeesasanaen } 
2 MAK, +s eansas ane 

3 EE 6a c65 > 545s be deans \ 
4 Se EEE. os keseseeses j 
5 Free. \ 
6 With Tax os 


Gold ond gs Assets 


11 i inte mews eae om vis 
12 Foreign Exchange.......... 
Sp IN EAD. i vii ke beeen oe eaess 
14 rg alae a aretha 
15 Foreign Exchange......... 

16 ‘TOTAL. 

17 DOLLAR EXCHANGE II IN U. 's. BANKs 
18 Government and Banks. 

19 Business and Individuals 


Foreign Transactions 
VALUE OF TRADB 


20 Exports.............. 

21 EN I Wi sx 05's ov xo 
VOLUME OF EXPORTS 

22 BN seg eos 

23 Silver 

24 Lead 


Assets of the Central Bank 
80 FOREIGN ASSETs . 
$1 Domestic LOANS & INVESTMENTS 


$2 Government...... 
83 Official Entities............ 
S84 Business and Individuals..... 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS .......... 

41 Domestic LOANS & INVESTMENTS 


42 Government. 
43 Other than Banks. 
ee ee 


Currency and Deposits 

50 MONEY SUPPLY...... 

51 NT is ows wees 

52 Deposit Money 

53 Time DEPosIts. pipe a 
54 GOVERNMENT DEPosITs Ss ects st 
55 BANK DEBITS*.. ; 


Government ie 
60 DEFICIT (—) OR SURPLUS... 


61 A a ae 

62 RRPOMGMATS. ... 2.60560 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. 

64 Foreign Currency. . 

65 Use of Cash Balances....... 

66 Monetary Operations....... 


67 BOLIVIANO DEBT. } 
68 FOREIGN CURRENCY DEBT 


Prices 

UNIT VALUE OF EXPORTS 
80 aaa pooh tid 
81 Silwer............ iearek Gira 
82 Lead FTN at hoe tao 1 


83 Cost oF LIVING (La Paz)» 
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32 
18 
19 


* Monthly totals and 12-month averages. 
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(Prices in Bolivianos: 


| — 
48.25 64.00 
(Millions of U. S. Dollars: 


16.4 35.4 
8.2 21.7 
8.2 13.7 
i.e 3.0 
Ad 1.1 

6 1.8 
18.1 88.3 
7.4X 14.6 


(Millions of U.S 


(1948 =100) 


63.0 80.3 
28.0 40.4 
113 114 
97 89 
61 37 


754 1,489 


610 1,107 

372 559 

135 170 

103 378 

_ 16 
(Millions of Bolivianos: 

80 125 

284 536 

3 10 

280 526 

33 187 
Millions of Bolivianos: 

978 2,314 

634 1,520 

345 794 

26 61 

435 543 


63 —7 
1,171 1,191 
1,108 1,198 
—110 7 

—2 —4 
—134 4 

184 _ 
399 601 


5,008 6,293 


(Prices in U. 
47 
48 69 
34 33 


71 


»b Annual data refer to December. 
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1947 


’. S. Dollar: End of Year) 
42.42 


7. 


— m HS 


9 


t 


89 
82 
44 


(Millions of Bolivianos: End of Year) 
1,284 
1,749 
1,077 


337 
336 


69 


End of Year) 


92 
623 
11 
612 
184 


End of Year) 
2,599 


707 


. 


"872 


62 
578 


1 ,421 
( Millions of f Bolivianos: Year fe December $1) 


—299 


1,012 
1,310 


302 
—4 
1 


6 
5 


-— 0O 


1948 =100) 


76 
97 
79 


December 1948 =100) 
82 95 
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ee 


——— —_ $$$ $$$ 1951 $$ —__—_________ -1952 


——. § ——_—_—_—__1950 


1951 Aug Sept Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan 


(Bolivianos per U.S. Dollar: End of Month) 
60.60 60.60 60.60 60 : ‘ 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 
61.60 61.60 61.60 61 51. i 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 


101.00 101.00 101.00 101 ; 101.00 101.00 101.00 101.00 101.0) 101.09 101.00 101.09 191.09 101.09 101.00 101.00 
102 .00 102.00 102.00 102. 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102.09 102.00 102.00 102.00 
(Millions of U. S. Dollars: End of Month) 
39.3 41.5 42.3 “a 44. 
22.8 22.8 22.8 22. 2. 22. 
16.5 18.7 19.4 ‘ 2: oi. 


9 


1. 
1. 
46. 


99. «¢ 


am 


ae 
if 


S 
oS 


jw 
co 


Domo hd eM wWwOS 


32 
99 


hee 


49. 8. dl. 51.5 
22. 22.8 22. 22.8 
28.6 


~ 


Noh > 


mo bh or 


WAR © ONS CHM 


— 
K-10 OC RKO COIN 


Noe one 


19.3 
8.3 
11.0 


Am -1 Clo Oo 


CMS DM AND CHO 


anS ® HNO CO 
whem ODN lco-] 


one 
ono 


(Millions of U. S. Dollars) 
ao Wise Hi 18.1 13.4 
2 10.4 8.8 8.2 16.1 
(1948 =100) 
87 67 111 124 88 90 
61 82 51 117 117 117 
74 90 94 128 160 134 
(Millions of Bolivianos: End of Month) 
2,359 2,491 2,536 2,648 2,739 2,640 
,245 4,265 4,254 4,354 4,529 4,609 
2,486 010 2,511 2,504 2,609 2,674 
977 984 984 1,016 961 1,000 
783 772 760 834 959 936 
110 104 116 107 145 165 
(Millions of Bolivianos: End of Month) 
118 125 128 


1,205 ‘3 ,20 ,301 1,35 1,386 1,398 1,368 1,488 ,443 1,477 


7 
,205 a ,259 ,3801 1,357 
469 é 39% er er ee 258 322 27 é 363 


1,386 1,398 1,368 1,448 ,443 1,477 


(Millions of Bolivianos: End of Month) 
5,398 5, 5, 5,838 5,920 5,672 6,206 6,337 6,449 6,424 6,253 ae ai 
2,998 3,: 3, 3,231 3,350 3,505 3,600 3,712 3,735 3,788 3,757 3,753 3,624 3,867 
2,400 : ‘ 2,607 2,570 2,167 2,606 2,624 2,714 2,641 2,496 .... ate nas 
118 é 141 141 159 143 156 175 186 204 aes ; 
895 55 010 1,066 1,188 1,148 1,196 1,204 1,268 1,305 1,386 1,429 1,666 


(Prices in U. S. Dollars: 1948 =100) 
181 165 144 147 131 


“9 95 ~ 91 94 95 95 
(Prices in Bolivianos: December 1948 =100) 
158 161 166 166 169 172 


‘Beginning June 11. ? Beginning April 8. + Beginning April 19. ‘Rate of 54.00 discontinued in June. § Beginning 
October 20. * Discontinued in March. Page 13 





Brazil 


1937 1938 1939 


Exchange Rates 
SELLING RATES 
Official...... 
With Tax... 


Special Free 
With Tax 
Curb ee 
Gold and Foreign Assets 
10 BANK OF BRAZIL...... 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. 
Business and Individuals 


foreign Transactions 
VALUE OF TRADD 
20 Exports. ... 
21 RUNOUEN DBAs. oa isien weenie 
VOLUME OF TRADE 
Exports (1935/39 Weights 
Coffee....... ; 
Cotton. 
25 Imports (1935/39 Weights) 
Assets of the Bank of Brazil 
80 FOREIGN ASSETS.... 
$1 Domestic LOANS & INVESTMENTS 
82 Government ‘4 
83 Official Entities... . £5 
S84 Business and Individuals... . 
85 Of which: Commerce... 
86 Industry... 
87 Agriculture 
88 CREDITS TO OTHER BANKS 


Assets of Other Banks 

£6 Pommon Agmers.............. 

41 Domestic LOANS & INVESTMENTS 

42 Government . 

43 Official Entities . rat oh 

Lb Business and Individuals... . 

Of which: Commerce... 

Industry 
Agriculture. 

48 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
Currency 
Deposit Money....... 
Bank of Brazil. . 
Other Banks 
55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 
57 BANK CLEARINGS* 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

Prices and Wages 

80 WHOLESALE PRICcEs (All Goods) » 
Export Goods: Coffee...... 

ee 
UNIT VALUE OF TRADE 

Exports (1935/39 Weights) 
Exports (Current Weights). . 
Imports (1935/39 Weights) 
Imports (Current Weights) 

87 Cost oF LivinG (Sao Paulo) 

88 WAGEs (Monthly Earnings) 

Production 

90 INDUSTRIAL PRODUCTION 50 50 


91 AGRICULTURAL PRODUCTION..... 86 90 87 
92 FAO Index... 92 eae 


INTERNATIONAL FINANCIAL STATISTICg 


1940 1941 1945 1946 1947 


(Cruzeiros per U. S. Dollar: End of Year) 
16.50 16.50 16.60 16.50 18.72 


19.77 19.65 19.60 18.72 
20.76 20.63 20.48 —) 
20.70 20.60 20.00 —} 
21.74 21.63 21.00 — 

21.00 19.76 ‘ies 23.25 

(Millions of U. S. Dollars: End of Year) 

107 666 760 785 

70 $54 854 $54 

37 $12 406 430 

8 42 40 4l 

115 708 800 826 

60 195 174 105 


(Billions of Cruzeiros) 
.73 12.20 18.28 
.52 8.75 18.03 

(1948 =100) 

85 76 100 92 

63 81 89 85 
111 64 136 110 

58 57 69 108 


(Billions of Cruzeiros: End of Year) 
2.02 13.04 14.63 15.08 
6.68 17.06 14.26 13.80 
1.35 6.68 3.76 2.54 
1.68 1.43 1.48 1.65 
3.65 8.95 9.03 9.62 


21.18 
22.79 


22 28t«iCKs«id«C 
(Billions of Cruzeiros: End of Year) 
.16 .80 75 .76 


10.28 26.78 30.88 32.01 


2.05 6.83 6.82 6.69 
(Billions of Cruzeiros: End of Year) 


14.58 38.69 40.27 44.41 
5.50 14.68 17.32 17.43 
9.08 24.01 22.95 26.98 
5.52 14.54 15.28 14.33 
.64 3.16 6.88 6.28 

8.96 10.82 18.82 15.386 

(Per Cent: Average of Months) 

6.23 5.48 5.64 6.87 

(1948 =100) 
35 60 71 86 
37 63 79 101 
24 47 73 85 


33 56 75 97 
33 58 75 98 
38 54 68 87 
46 65 73 93 
28 62 71 92 
29 91 100 
(1948 =100) 

81 90 90 

90 98 

ee 97 95 


1948 


26.55 


757 


1949 


1950 


115 


1951 


18.72 
19.66 


———— ee EEE OO 


* Monthly totals and 12-month averages. > Mainly Porto Alegre and Sao Paulo. 
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Brazil 
TATISTICS 


51——--——__—— 
: Jan Feb Mar Apr May June July 
951 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 16.72 18.72 18.72 18.72 18.72 
a 19.66 19.66 19.66 “19.66 19.66 19.66 19.66 
. 66 


32.25 33.15 29.25 32.50 32.50 32.40 30.00 


(Millions of U. S. Dollars: End of Month) 

746 652 680 708 670 648 619 592 
317 317 ‘ 317 317 317 317 317 317 
429 335 364 391 353 331 302 275 

44 48 

789 700 ; crhi cae cabelas sets Beats ne 
187 216 250 260 248 242 21% 172 
148 176 208 220 205 198 130 
39 40 42 40 43 é 2 


(Billions of Cruzeiro 
2.77 oe : 2.3 3:00 2.71 2.16 2.0 32 


2.01 ‘ ; 29 1.97 3.18 2.64 2.73 3.11 
(1948 =100) 

93 pean cae 0 aaa aaa 

110 102 69 80 63 

48 29 21 50 »=- 138 


8) 
2.68 


(Billions of Cruzeiros: End of Month) 
138 18.64 12.938 12.58 11.99 11.49 
.85 25.88 27.06 28.03 29. 29.55 
eo 6.21 58 6.73 23 
81 38.68 93.78 $3.97 PY 
.76 15.99 -70 17.338 .20 


6 
3 
6 7 
89 8.06 8.54 8.84 91 
2 2 
5 5 
2 


bo 
noe 


bo PDC Cr Dow 
_ 
bd PDD C1r~norw 


ro 


15 2.16 2.21 34 2.56 
84 4.91 .09 20 5.84 
22 2.29 27) =©=62..89 45 


(Billions of Cruzeiros: End of Month) 


bo PRA BP orl te 
bh he PD Oct 
fe eee eee 


bo RR OO OOO 


2. 
3. 
6. 
he 
4. 
2. 


mo onmwo Oran 
monn rear 
5 UI 


(Billions of Cruzeiros: End of Month) 
25.66 25.63 26.20 26.72 26.61 26.92 
8.54 8.78 8.83 8.91 9.22 9.37 


30.72 33.63 34.36 37.79 35.92 37.09 
(Per Cent: Average of Daily Quotations) 
7.28 Tit Tale F228 .... Te 
(1948 =100) 

154 154 160 160 5s 144 
219 218 216 215 21: 211 
234 231 209 210 138 


108 109 110 112 «115 ~©=«117 

139 147 146 ~~ 154 154 
(1948 =100) 

98 102 121 104 130 


‘Tax discontinued in July. * Rate established in April. ’ Discontinued February 28. 4 1935/39. 5 Revised. X Part of 
credits to the Government written off. 
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1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING RATE i 1.010 1.110' 1.110 1.110 1.105% 1.005% 1.005 1.005 1.105 1.0608 
2 FREE RATE IN NEW YORK..... a ~~ eka 1.163 1.170 1.103 1.054 1.120 1.084 11130 {1-060 1.017 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 321 422 938 1,541 1,261 518 1,011 1,122 comb 
11 Gold 186 218 136 136 354 536 287 401 486 580 
12 U. S. Dollars 29 88 194 62 1,154 709 215 597 631 1,162 
13 Sterling 5 15 92 751 33 16 17 13 5 alae 
14 Do Liar EXCHANGE IN U. S. BANKS 176 202 276 434 873 1,622 932 410 776 869 
15 Government and Banks Sek ies as pga Sear pee ate saat ee Poe aah 
16 Business and Individuals... . arg — cops hen 
foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION é 206 104 105 108 124 
VALUE OF TRADB 
21 Exports. 1,640 $8,267 2,839 2,812 8,110 ,02 3,157 
22 SEE ADEA, « 6 n wn one's 00,0 1,082 1,449 1,586 1,927 2,574 2,687 2, 3,174 
VOLUME OF TRADE (1948 =100) 
Exports (Current ee. : f 102 133 94 98 100 94 
ae ‘ 205 118 126 100 109 
Newsprint....... naa E y 70 90 98 100 115 
Woodpulp ‘ ‘ é 80 79 94 100 103 
Imports ( haarens Weights) . 55 5 84 92 111 100 y 109 


Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
80 FOREIGN ASSETS 38 201 3 — ome — 
Domestic LOANS & INVESTMENTS 

$1 Government. é 576 608 1,856 1,921 1,906 2,038 

Assets of Other ai (Millions of Canadian Dollars: End of Year) 

40 Domestic LOANS & INVESTMENTS 2,332 f 2,662 2,920 5,344 6,620 5,723 6,298 
Government 1.342 953 912 1,170 $8,274 8,819 2,649 2,960 
Official Entities =o 632 582 515 453 485 679 686 


Business and Individuals.... . 990 082 1,168 1,168 1,235 1,617 1,816 2,395 2,652 
44 CASH 255 292 323 356 694 763 781 + 749 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
SO Money SUPPLY...........'..... 1,044 ; 1,370 1,562 1,902 3,514 3,995 3,943 4,334 


51 Currency 238 281 879 492 1,055 1,096 1,112 1,184 
52 Deposit Money 807 1,089 1,183 1,410 2,459 2,900 2,831 38,150 
58 TIME DEPOSITs. Re mehawikais 1,404 47% 1,544 1,488 1,483 2,391 2,856 938,148 3,408 
54 GOVERNMENT DEPOSITS......... 25 8 176 77 188 1,075 426 331 875 
55 Bank DEBITS*.......... 2,931 2,5 2,685 2,870 3,270 5,699 5,771 6,208 6,724 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS.. a 13 —42 -161 —482 -—617 -1,703 —466 $11 
61 Revenue oe ; 546 53% 550 912 1,561 3,081 2,919 2,935 
62 Expenditure........ a 533 57% 710 1,394 2,178 4,784 3,385 2,624 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars —24 389 800 1,659 3,160 —357 —1,022 
Foreign Currency ~g —82 -—83  -165 -—148 —38 44 
Use of Cash Balances 20 —146 —235 -877 -1,308 861 666 
66 CANADIAN DOLLAR DEBT...... 2,458 5 2,901 3,702 5,861 16,475 16,854 15,3848 
67 FOREIGN CURRENCY DEBT... . 794 724 476 204 166 210 


Money and Capital Market (Per Cent: Average of Months) 


70 LonGc-TERM Gov't. BOND YIELD 3.17 ‘ 3.16 = 3.10 2.93 2.61 2.57 
71 SwHortT-TERM Gov’T. BOND YIELD Pinte ‘ 1.54 i 1.40 1.39 1.39 1.43 
72 TREASURY BILL RATE.. ators ; ; an 7 .58 .36 .38 .41 


SHARE PRICES (1948 =100: Average = ——e. 
73 Manufacturing... . 85 60 87 
74 Pulp and Paper f 31 26 63 97 
75 Base Metal Mining 105 ‘ 75 87 100 
76 Gold Mining 55 147 113 100 140 135 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 51 60 68 72 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 5 45 5 5 79 80 
Imports (1935/39 Weights) . . 5 2 6 70 


PRICES OF Export GOODS 
83 ] b 3 48 46 81 


8&4 Newsprint 1 BY 68 
Cost oF LIVING 5 é 77 
WaGEs (Weekly Earnings)....... es eT nee ates 83 


a 


® Monthly totals and 12-month averages. b Unit value of exports. 
Page 16 1 Beginning September. * Beginning October 16. ’ Beginning July 6. ‘ Beginning September 20. ‘ Beginning October 2 
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——1951 
June July 


——_—_—___— 1959 —_- ——_—_—_ 


Sept Oct Nov Dec Jan Feb Mar Apr May 
(Canadian Dollars per U. S. Dollar: End of Month) 

1.055 1.046 1.051 1.068 1.068 1.067 1.056 
(Millions of L 


1.105 \ 


11100 } 1.048 


1.050 1.060 1.058 


’, S. Dollars: End of Month) 
543 558 57 5 596 607 610 625 634 645 663 
1,247 1,268 2 , 162 5147 1,135 1,043 1,039 1,047 1,027 ,006 
6 nen 


1,334° 1,228 03 399° 87 884 825 829 8: 336 964 932 
1,282 1,118 25 76 740 680 666 679 796 785 
122 115 ‘ 26 145 145 163 156 168 147 
(Millions of Canadian Dollars) 
14 14 13 14 13 14 


237 294 300 3: 316 
274 343 393 360 
(1948 = 100) 
a 94 95 ‘ 98 117 
89 111 106 ‘ 163 208 
104 124 116 é 125 116 
100 124 117 26 128 135 
102 124 139 2 126 130 
(Millions of Canadian Dollars: End of Month) 
157 106 62 41 43 22 


Cow 
fo 00 
ae 


— tt 
bow hm or 
ouny > 
et es DD 


mownwr-- 
Morwna 


_ 
ew 


1,947 2,041 2,075 2,116 


2,207 2,225 2,263 2,3 2,299 2,206 


(Millions of C 


6,899 6,892 
2,887 2,802 
726 717 
3,286 3,373 
770 752 


(Millions of C 


4,661 4,670 
1,169 1,213 
3,492 3,457 
3,909 3,903 

340 388 
7,984 8,830 


anadian Dollars: 


6,863 6,870 
2,742 2,720 
719 726 
3,403 3,423 
774 760 


anadian Dollars: 


4,778 4,754 
1,198 1,202 
3,580 3,552 
3,888 3,881 

237 308 
9,017 ,484 


End of Month) 
6,805 6,788 
2,681 2,696 
712 688 
3,411 3,403 
781 798 


End of Month) 
4,751 4,749 
1,256 1,225 
3,495 3,525 
3,852 3,871 

341 326 
9,500 9,032 


6,812 
2,726 
"6! 56 
3,430 
835 


4,796 
1,256 
3,540 
3,862 
$36 
10,619 


6,917 
2'744 

676 
3,496 


843 


4,883 

1,296 

3,587 

3,904 

200 

10 ,737 


(Per Cent: Mid-month Quotations) 
$3.25 $3.24 3.24 $3.25 $3.2 
2. 2.48 2.26 2.85 2.3 
.76 .76 .76 15 at 
= =100: Average of T aan ene 
157 154 15 53 15 


3 
8 
7 
) 


5 

201 194 215 219 213 215 

151 144 143 137 132 134 

114 110 103 98 98 101 
(1948 =100) 

123 2: 125 125 2: 126 


118 2 122 122 2 124 
123 25 129 130 ‘ 130 


105 


117 


Continued on next page 
a rear nermneeeeraememeatmmmieeimit 


official rate subject to daily fluctuations. ¢ When U. S. Government securities with an original maturity of up to 20 months are 
included the data become: June 983, September 1591, December 1399. 7 Beginning April 1949 includes trade of Newfoundland. Page 17 
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1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 60 56 60 72 97 88 97 100 102 109 
91 Pulp and Paper oe 68 49 55 68 é 72 86 95 100 97 104 
92 AGRICULTURAL PRODUCTION * 67 85 103 103 88 100 93 100 97 oe 
93 FAO Index........ 78} ae oS ite el 95 90 100 95 106 
94 OO eee 46 92 133 138 81 81 106 86 100 93 138 
95 EMPLOYMENT (Manufacturing) 58 58 97 100 100 101 
(Per Cent of Total Labor Force) 
UNEMPLOYMENT (All Types). 16.2 19.0 19.0 14.7 8.0 er 3.0 2.0 22 2.7 3.3 
(Billions of Canadian Dollars) 
NATIONAL INCOME......... 4.02 3.99 4.29 5.26 6.59 9.79 9.82 10.92 12.47 Z 13.17 14.31 


EXCHANGE RatTEs: Since September 30, 1950 all exchange transactions Volume of Trade: Quantities of exports of home-produced goods 
for U.S. dollars have been conducted in free market operations at and imports for home use valued at 1935/39 prices. Volume of 
rates differing from the par value of 1.100 Canadian dollars per Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
U.S. dollar established on September 19, 1949. No new par value Flour (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp 
has been proposed to the Fund. Transactions in currencies other 1.630. F 
than the U.S. dollar are effected at rates based on the U.S. dollar / , 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 Chartered Banks in Newfou 1dland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary «« in, and deposits 
with the Bank of Canada. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland" CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Balance of Payments (in millions of Canadian dollars): foreigners, and the Government. Deposit Money Demand de- 
1938 1947 1948 1949 1950 posits of business, individuals, and foreigners with the Bank of 
—— = ———$ Canada and the Other Banks. Data also include active notice 
Expert Sab. ane 2.861 3.201 8.16% 2a deposits of business, individuals, and foreigners with Other Banks 
ee _— — = aa a as estimated by the Bank of Canada. Notice deposits in Canadian 
Nonmoretary gold 161 99 119 139 163 banks are subject to check. Time Deposits: Inactive notice de- 
Foreign travel 63 84 146 97 = posits of business, individuals, and foreigners with the Other Banks 
Pon eg al m2? )0Ol <r ll <oer as estimated by the Bank of Canada. Government Deposits: 
Other services —44 —30 —29 —73 — 147: Deposits of the Dominion Government with the Bank of Canada 
ae ; a oa eee eee and the Other Banks. Bank Debits: Debits to time and demand 
otal goods & services. 115 103 466 i91 = — 316 deposits of business, individuals, and foreigners with the Other CEY] 
Private donations. . : —15 —18 9 —6 ribet Banks. 
Private direct investment —33 59 93 101 
Other private long-term capital —50 —258 —104 —33+ 1,0208 FoREI 
rive = -te’ j a =< 9 ous * . . . 
Amortization of official debt. 2 — 39 =i GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Gold subscriptions:IMF, IBRD —74 ~~ Data refer to cash receipts and cash payments on closed accounts. 
Repayment ofloans extended. . - 111 18 é Expenditure: Includes subscriptions paid to International Mone- 
|| Ue ao ee tary Fund and International Bank. Canadian Dollar Debt: After 
Total 229 1,093 : : ~ 
: ; 4 deduction of Government-held bonds. Figure for fiscal 1946 in- 
Sevens and Ouniesions . , cludes subscription in non-interest-bearing notes of 194 million 
Surplus or Deficit (—) 2 Canadian dollars to the International Monetary Fund and 42 million 
COMPENSATORY, OFFICIAL FINANCING to the International Bank. Figure for fiscal 1947 includes addi- 
Grants extended - 38 3 tional demand notes amounting to 16 million Canadian dollars sub- 
_— —— " — = $0 : scribed to the International Bank. Foreign Currency Debt: After 
Voluntary loan repayments. ._ = 75 deduction of Government-held bonds. 
Liabilities to official institutions 20 —4 
Foreign exchange holdings — 493 —378 +65 - 4 i 
Ve 4 249-115 q MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
ae cents eninatinns ime — Term: Theoretical yield based on selected bonds maturing in 15 
Total. —5 19-512 and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
Exports exclude Canadian inland freight and imports exclude U. S. inland freight, 3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 


Both these items are included in transportation. ? Including private donations, since October 17, 1950. Previous changes were as follows: 

* Errors and omissions and liabilities to official institutions are included with private 

capital. Date Established Rate Date Established Rate 
(per cent) (per cent) 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 1935—Mar 11 2.5 1950—Oct 17 
to imports for home use. Distribution of Total Value of Trade by istt—Feb 6 — 


country and by commodity: a : ; bs ’ = i 
: Pi y Share Prices: Weighted aggregative index with original base 1935 
Per Cent of Total Imports 39=100. Based on quotations in Montreal and Toronto. 

Per Cent of Domestic Exports for Consumption 
nr 1987 - 1949 1950 1937 1948 1949 1950 PRICES AND WAGES: Wholesale Prices: The weight of imports ont 
Jnited Kingdom... 41 24 15 = United States 61 68 71 67 exports in 1926 was 25 and 50 per cent, respectively, of the tota 
eee ee 2 > a ) ‘ 2 s 2: f nt, res) , d 
United States..... 36 49 50 65 United Kingdom.. 18 11 11 13 weight. Prices of Export Goods: In Canadian dollars per metric 
Per Cent of Domestic Exports Per Cent of Total Imports ton in 1948: Wheat, 65.80; Newsprint (f. o. b. Canadian mill), 


1937 1948 1949 1950 1937 1948 1949 1950 95.39. 


Wheat....... 12 8 15 10 #£=Machinery & Ve- 
Other Grains & Far- hicles 14 2 
inaceous Prod... 6 7 f Iron, Steel & Mfrs. 12 
Newsprint... . . 13 12 1 1 Petroleum & Prod. 7 
Woodpul ; 7 Coal, Coke & Prod. 5 
5 
4 
5 


2.0 


2 
1 


23 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
s Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Crop years end- 


1 0 

6 

: ing July 31 of year indicated. Pulp and Paper Production: Weighted 
3 


1 


Copper & Mfrs 3 Wool & Mfrs 
Nickel. . . ‘ 2 Other Textiles & 
Mfrs 


6 

4 

: t . ‘ 6 
Wood & Mfrs 16 oie Cotton & Mfrs. 
. by net values in 1935/1939. National Income: At factor cost. 


1 
9 
1 
8 
5 
4 
4 X Beginning 1949 Newfoundland included. 


3 
9 
0 
5 
5 
4 
3 


a cc ance ace enemas macau essummaea a sesssmassasaasasassmmmmasmmmsamammsseemammN 
*Farm production index. 
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(1948 =100) 


ae ——1950———————- — — — —— —- —-—— — —— —- ——— 
Aug Sept Oct Nov Dec Jan Feb Mar Apr 
105 113 116 116 115 116 118 120 120 


106 108 109 111 109 109 112 112 115 


102-104-105 105 


Ree San fans Rom kee ee ere 3.3 








Gross National Expenditure: At market prices (in billions of Can- 
adian dollars) : 
1938 1946 1947 1948 1949 1950 


Personal consumption. .... 3.77 8.02 9.23 10.15 11.08 11.81 
Government expenditure... . .70 1.83 1.56 1.80 2.11 2.33 
Gross private dom. investment! -58 1.90 2.96 3.27 3.08 3.97 
By Use: Residential building. 13 84 -49 .65 74 .78 
Plant and equipment 45 1.02 1.56 2.02 2.23 2.38 
Net change in non- 
farm inventories .01 54 -90 61 od .80 
Less: Depreciation allowances .56 85 1.04 1.13 1.32 1.47 
Equals: Net private capital 
FOPMOMOR . occ cccsce .02 1.05 1:92 2.15 1.76 2.50 
Net foreign investment... . .10 .33 .02 .42 one —.31 
Residual error of estimate.... . .02 -.07 --.11 -.14 — .06 -.01 


Gross National Expenditure. 5.16 12.01 13.66 15.50 16.38 17.79 
1 Including government enterprises. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars): 
1938 1946 1947 1948 1949 1950 











Wages and salaries'.... : 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
Agriculture...... ion 79 1.13 1.10 1.57 1.51 1.42 
Ea , 1.04 1.22 1.31 1.37 1.45 
Investment income *........ .68 1.99 2.30 2.38 2.37 3.00 
Cae cd eae waka 3.99 9.82 10.92 12.48 13.17 14.31 


' Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON: Notes to Series on Page 20. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 


July 1950 and of the Central Bank thereafter. Government and 
Central Bank assets include war loan to U. K. Government. Begin- 
ning August 1950 foreign investments of the Central Bank are 
reported at cost; currency classification of total continues at face 
value. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Ceylon account, as reported by banks in 
the New York Federal Reserve District, were 2.6 and 3.4 million 
dollars as of December 1949 and 1950, respectively. Deposits only 
amounted to 1.3 million dollars in 1948. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon 





rupees) : 
1938 1947 1948 1949 1950 
OS ee 272 854 1,006 1,013 1,470! 
Imports (6.1.£.) ®. 0... .ccccece — 235 — 980 —-973 ~—1,031 —1,146 
Trade balance........ ; 37 —126 83 —18 324 
Transportation........... é 19 88 53 51 — 48 
Investment income........... —47 —68 —49 —29 —47 
Other services.......... peas —13 6 48 24 —8 
Total goods & services. . —4 — 150 85 28 : 221 
Private remittances.......... —24 —25 —68 —58 —70 
Private long-term capital. .... ey 6 2 —22 —18 
Military contributions........ — —5 —4 _ - 
Loan repayments............ — 1 30 a= —— 
Miscellaneous investments. .. . —22 —15 —19 
a ——3 @ -%& --<@ <% 
Errors and Omissions... . 19 —89 26 —4 10 
Surplus or Deficit (—).. 9 — 284 56 —74 143 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities......... $29 -5 57 
Short-term balances 
I chives 60-00 6d wdnnaia 9 15 —20 8 — 143: 
Indian rupees............. —54 —42 22 
Other currencies........... —6 11 —-12 
WS Ss ssaaeas > 7 9 284 — 56 75 —143 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. * Including invest- 
aa miscellaneous government funds which should be classified as non-com- 

nsatory. 


EL a eee ee nt mene Ta 
1935/1989. 


105 104 «1105S «106~—S—«107 
(Per Cent of Total Labor Force) 


Canada 














— -1952 
June July Aug Sept Oct Nov Dec Jan 


a 


121 115 113 115 117 CC reer a 
116 114 116 115 117 BEM kde or 

93 
109 110 110 110 110 108i. ive 
Fae ee Rae ~isine Bie? 68a seats ean. ae 





97 


Value of Trade: October 1949 imports adjusted downward by 7.6 
= rupees for overvaluation of goods in previous months of 
1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948:1949 1950 


Per Cent of Domestic Exports 
1937 1948 1949 1950 
United Kingdom... 43 30 32 24 United Kingdom.. 22 17 18 20 


United States..... 15 16 11 21 + India............ 22 12 15 16 
CM ccccccccca © 4 4 6 Bi ceccceune SE 17 15 20 
Australia wtese “Sl 8 8 7 Australia......... 3 13 10 7 
United States..... 3 8 7 3 

1937 1948 1949 1950 

Tea ii ice ae 58 61 48 

Rubber. . pee ae 14 12 26 


Coconuts, Copra, 
and Coconut Oil. 12 15 16 = 16 


‘ Including parcel post beginning July 1948. 


Volume of Trade: Exports: Quantities valued at prices of 1948: 
prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 
(in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees): 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency holdings only. Prior to the establishment 
of the Central Bank the commercial banks held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 
balances with banks abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand eee of the Govern- 
ment with the Other Banks and beginning August 1950, with the 
Central Bank. X Prior to September 1949 includes deposits of gov- 
ernment agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted arithmetic onwees 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
Weigatei by quantity of 1948; X prior to 1948 by quantity as of 
1934/38. Unit Value of Imports: Weighted by current weights. 
Wages: Minimum wage rate; tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 


product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 
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VOLUME 
—— 
1937 1938 1939 1941 ’ 1945 1946 1947 1948 1949 1950 1951 Aug 
Exchange Rates Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE ‘ i 2.659 2.888 3.322! 3.322 3.322 3.322 3.315 3.315 3.315 4.775? 4.775 4.7853 4.775 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK oe or ay 18 24 32 139 125 133 139 108 119 140 104 
1] Foreign Exchange... cs Fada oy sd eis bie Soke as 59 72 43 
12 Foreign Investments ; ae ein - 5 ee oO see 60 69 61 
18 GOVERNMENT 7 9 30 27 119 54 48 18 16 16 2 
14 GOVERNMENT AGENCIES & INST. cs 32 20 29 43 56 63 67 50 56 61 52 
15 OTHER BANKS oa 26 45 40 71 66 37 45 20 36 31 28 
16 TOTAL 83 98 131 381 366 286 299 196 227 248 196 
16a Of which: Sterling 58 49 83 320 295 203 213 146 194 154 
16b Indian Rupees 22 43 42 60 68 78 84 46 29 35 
16c Other ; 3 6 6 1 3 5 2 4 3 5 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 Exports ; . 332 285 328 387 439 666 765 889 1,011 1,063 1,563 1 ,908 139 
21 Imports, c.i.f ; 243 236 242 283 287 592 602 963 994 1,029 1,167 1,559 114 
VOLUME OF TRADE 1948 =100) 
22 Exports 80 80 88 86 "86 98 91 100 x 99 110 118 
23 Tea 72 80 77 83 80 77 98 97 100 101 100 83 
24 Rubber 76 54 67 96 112 104 110 90 100 99 108 159 
25 Copra and Coconut Oil 101 112 88 72 87 100 61 55 100 93 80 101 
26 Imports : 89 94 94 85 71 79 98 100 xX 108 121 146 
Assets of the Central Bank (Millions of Rupees: End of Year) 
80 FOREIGN ASSETS 61 80 106 460 415 440 460 515 565 668 495 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 FOREIGN ASSETS , 84 148 133 236 217 121 149 96 174 147 134 
41 Domestic LoANs & INVESTMENTS 180 244 307 313 335 453 492 424 
42 Government ‘ Pats 153 177 176 184 204 271 235 241 
43 Business and Individuals 27 67 131 129 132 182 257 184 
44 CASH : ; ‘ ae 114 113 170 181 228 199 226 158 
Currency and Deposits (Millions of Rupees: End of Year) 
50 MONEY SUPPLY... : 128 165 213 263 XxX 729 667 562 607 x 649 911 1 ,006 767 
51 Currency ~— er 34 42 50 82 330 275 238 241 244 326 378 27 
52 Deposit Money om hae 94 124 162 181 xX 399 392 324 866 xX 406 585 629 493 
58 TIME DEPOSITS oad a 40 42 54 50 64 61 64 68 67 717 91 6§ 
54 GOVERNMENT DEPOSITS..... ; eee eg Raa oe 62 88 144 163 xX 153 134 119 10$ 
55 BANK CLEARINGS *............ kan 91 99 135 151 331 305 349 391 418 549 691 74( 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... yet seni ete ea oe oe e 2.93* 2.94 3.01 3.04 2.79 3.01 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE - -— “= _ -- = .39 .18 .18 22 .24 .87 48 1.0( 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations — — 58 65 65 97 103 118 100 98 129 > 13% 
73 Rubber Plantations..... — — 95 104 121 229 200 162 100 86 171 >18 
7h Mixed Plantations...... ~- — 7 71 83 119 119 129 100 95 147 > 15¢ 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations... - —- —- = 47 50 101 103 108 100 82 102 >10] 
7 Rubber Plantations _ — 70 78 149 138 151 100 53 91 > 9 
77 Mixed Plantations...... ~- -- = 73 74 117 117 120 100 71 97 > 9 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 | eae a ar 7 60 74 89 89 157 152 102 100 91 268 29 
81 ae Rta N i haat 41 38 41 43 58 64 69 103 100 119 132 14 
82 CMON 5 Sixcysnesaen 30 18 22 22 26 56 69 97 100 128 164 17 
83 Ne on a ee ge ot 4 Site 15 19 18 18 44 54 94 100 106 143 14 
UNIT VALUE OF TRADE 
8h eee eee = 32 37 39 44 67 74 98 100 x 106 144 14 
85 BEES Sra re pie te ss es 23 23 27 33 77 81 93 100 95 98 pias 9 
86 Cost or Livinc (Colombo) ..... oes eee 42° 43 47 x 85 38 97 100 99 105 109 10 
ff re wey eed 32 32 35 78 89 94 100 102 119 11 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 FAO Tndex........... Sarai 83° oak ie 
ee _—— 
* Monthly totals and 12-month averages. ' Begir 
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1950 —_---——-—--—— 
Oct Nov Dec 


————-1951 
Apr May June 


Jan 

(Rupees per U.S. Dollar: End of Month) 
775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: 


Aug Sept Feb Mar July 


-775 4.775 4.775 4.775 4. 4.775 


End of Month) 


109 
48 


2.98 


1.00 


-——» 1387<—— 
——-> 215 <—— 


120 


3.00 


.80 


119 


124 
64 


129 


70 
151 
94 
132 


(Millions of Rupees: End of Month) 


616 


(Millions of Rupees: 


223 
504 
281 
223 


205 


135 
76 
60 
16 
57 
53 

261 

216 
24 
21 


178 
132 


107 
71 


117 


135 
156 


644 


137 


153 
147 


143 
83 


143 


(1948 =100) 


99 
86 


83 


108 
165 


650 


222 
488 
283 
205 


224 


121 
110 
99 
73 
173 


679 


186 
506 
287 
219 
221 


136 
59 


(Millions of — 
76 


650 


187 
486 
277 
209 


205 


142 
83 


End of Month) 


161 
488 
265 


999 


es 


194 


(Millions of Rupees: End of Month) 


1,030 
354 
676 

78 
129 
625 


ae 


1,028 
354 
674 

82 
156 
630 


1,033 
356 
678 

81 
145 


674 


1,034 
359 
674 

85 
164 
714 


1,025 
361 
664 

82 
135 
688 


(Per Cm End ay stra 


2.77 


.75 


.75 


75 


1,015 
359 
656 

82 
168 
692 


2.74 


141 
82 


721 


2.74 


eee Cent: W ae Aueregs of a Bills Jemed 


.49 


48 


48 


48 


48 


48 


(1948 =100: Average of Daily Quotations) 
———> 135 


———>} 140 <—_— 
—_——}- 267 <—_— 


<-—— 


—_——}> 279 <«—— 


48 


> 137 <— 
> 278 <«— 


———}>179<—— S§«§ ———>182<—— 5s ——_> 179 <_—_ 
(1948 =100: Average of End A Month Quotations) 

———> 117<——-- ——— > 118<—— ——— > 119<« -— 

———-> 158 < 153 <— 

———-> 135 <——_- > 135<——_ 


———} 169 <—_— 
—s 


——§>116<—— 
——>115< 


(1948 =100) 


439 
143 
181 
166 


173 

98 
107 
121 


545 
160 
245 
224 


199 
111 
109 


473 
135 
227 
214 


199 
114 
109 
148 


380 
128 
207 
198 


186 
120 
109 
148 


‘Beginning September. 
ecember. 


? Beginning September 22. 
5 August /December. 6 1934/38. 


3 Effective December 17 subject to minor daily fluctuations. ‘ July 
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INTERNATIONAL FINANCIAL STATisticg 





1937 1938 1939 1940 1941 y 1945 


Exchange Rates 
Basic OFFICIAL RATES 


1 SS’ SEI OEE POT 19.87 
2 Te a ee oie tin i 24.97 
3 TT a ew ws 25.10 
4 cine trek shah ass _ 
5 Nr hn aa wees we — 
6 Se — 
FREE RATES 
7 Se nus cokes 24.97 
8 Pound Sterling............. 24.97 
o Gold: In Coins (100 Pesos).. 24.02 
Gold and Foreign Assets 
ee TN 81.7 
11 | te 29.8 
12 Foreign Exchange.......... 1.9 
18 AMORTIZATION FUND............ 5.8 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION............. 9.5 
21 VALUE OF TRADB: Exports...... 186 
Imports, c.i.f.. 89 
VOLUME OF TRADE 
23 Exports (1937 Weights)..... 105 
24. Imports (1937 Weights)... .. 73 
Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 160 
81 Domestic LOANS & INVESTMENTS. 896 
$2 ns eek we 783 
83 Official Entities............ 89 
S34 Business and Individuals... . 25 
85 CreEpiIts To OTHER BANKS..... 13 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 2,913 
41 Government............... 275 
42 Official Entities............ 139 
43 Business and Individuals... . 2,499 
SRG oe ccc ess akon s $15 
Currency and Deposits 
Se Bloom SUrray................ 1,994 
§1 ce sas aiaue 630 
52 Deposit Money............ 1,364 
Pee ee 1,151 
54 GOVERNMENT DEPOSITS......... 152 
S56 Bank Depive*................. 8 ,393 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.58 
71 COMMERCIAL BANK RATE....... 7.84 
72 SHARE PRICEs (Nitrates)......... 9.6 
Prices and Wages 
80 WHOLESALE PRICEs (Santiago). . 30 
81 a a eee 29 
82 import Goods.............. 31 
83 Cost oF LivING (Santiago)..... 22 


WAGES (Daily Earnings) 


84 Manufacturing............. 13 
85 Copper Mining............. 23 
86 Nitrate Mining............. 29 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 

90 Manufacturing and Building. 62 
91 Manufacturing............. 65 
92 Ee sss ib widen’ 93 
98 Copper Bar............ 93 
94 ee ike win tice-~ 77 
95 AGRICULTURAL PRODUCTION..... 84 
96 cca sce ccnss 88° 
97 EMPLOYMENT (Manufacturing). . 75 
98 UNEMPLOYMENT (All Types) °..... 2.30 


NATIONAL INCOME 
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10.8 


131 
103 


94 
76 


160 
940 


127 
62 


73 


3,135 
339 
143 

2,652 


812 


2,112 


1,393 
1,271 


3,478 


8.48 


67 
81 
79 
76 
90 
79 
3.48 


* Monthly totals and 12-month averages. 


(Pesos per Equivalent of one U. S. 
90 


25.00 
34.10 


ia 

1946 1947 1948 1949 1950 1951 
(Pesos per U. S. Dollar: End of Year) 

19.37 19.37 19.37 19.37 19.87 19.87 19.87 19.37 
25.00 25.00 25.00 25.00 25.00 25.00 —! sah 
32.20 81.00 31.00 981.00 9381.00 31.00 931.00 31.00 
— — ae — 48. 00° 43.00 48.00 43.00 
_ _ — _— — 650.00 50.00 
— _ _ - _ — 60.00 60.00 





Dollar at Official C wt Rates: End of Year) 


31.00 33. 31.77 32.10 39. 50 50. 93 55 699.08 72.50 92.60 
30.25 29.40 29.78 53.60 86.19 68.10 re 
31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 157.77 
(Millions of U. S. Dollars: End of Year) 
33.3 83.2 86.5 110.0 69.1 55.8 63.1 42.9 54.9 
80.5 80.5 80.9 82.3 64.7 45.2 43.4 39.9 40.3 
2.8 a 5.6 27.7 4.4 10.7 9.8 3.0 14.6 
10.8 7.6 6.3 5.4 6.5 4.6 2.6 4.5 2.8 
26.8 28.5 27.8 66.3 50.7 46.3 55.6 60.9 79.6 
cmt Seog Pte 33.6 
(Millions of U. s. Dollars) 
11.5 11.7 9.2 6.8 8.1 5.9 5.7 6.3 6.5 
128 132 153 202 213 277 828 297 282 
85 105 108 156 197 266 269 803 248 
(1948 =100) 
88 94 102 105 103 98 100 93 88 
73 2 82 73 89 97 100 136 98 
(Millions of Pesos: End of Year) 
148 153 200 1,468 1,127 1,207 1,647 1,829. 1,702 
1,089 1,153 1,296 1,844 2,351 2,868 38,877 938,981 5,498 8,496 
743 735 728 1,285 1,576 1,549 1,495 1,401 1,880 2,650 
225 268 347 408 561 972 1,199 1,477 1,912 3,661 
71 150 222 201 214 842 683 1,103 1,707 2,185 
123 216 422 447 1,022 1,249 1,762 2,640 2,912 2,778 
(Millions of Pesos: End of Year) 
3,509 3,882 4,451 8,521 10,801 12,893 15,978 19,508 20,489 
500 589 651 1,188 1,464 1,652 1,410 1,805 1,199 
173 191 189 69 77 118 168 642 806 
2,886 38,102 3,611 7,315 9,259 11,124 14,399 17,561 18,484 
264 828 847 702 944 1,121 1,560 2,010 1,997 
(Millions of Pesos: End of Year) 
2,483 2,968 3,653 7,578 9,614 11,642 13,275 15,858 18,457 
862 1,034 1,310 2,682 98,170 8,677 4,816 5,208 6,318 
1,571 1,984 2,348 4,896 6,444 7,965 8,959 10,650 12,139 
1,262 1,812 1,487 2,826 3,085 $8,155 98,472 4,686 4,994 
809 192 145 463 822 1,068 2,760 3,568 1,633 
3,675 4,382 5,319 10,825 18,828 17,694 22,180 29,154 34,729 
(Per Cent: Average of Months) 
9.03 9.28 8.94 8.81 8.20 8.83 8.83 8.33 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
8.33 8.37 8.42 9.21 9.22 9.4 10.00 10.20 10.68 11.72 
(1948 =100: aa » Months) 
8.2 9.1 8.3 73 100 95 115 
wane 100) 
28 30 36 58 68 xX 87 100 114 134 
26 29 32 54 63 xX 85 100 114 130 
31 34 43 68 78 xX 98 100 115 143 
24 27 31 55 63 85 100 119 137 
18 21 27 52 60 81 100 118 1385 
28 30 35 66 76 90 100 122 152 
34 37 38 59 69 82 100 123 150 
(1948 =100) 
65 73 79 87 98 97 100 104 104 
66 74 82 87 93 96 100 104 100 
80 87 100 94 83 94 100 87 85 
77 82 107 109 84 96 100 83 81 
78 81 717 75 106 93 100 99 88 
92 89 85 100 97 94 100 ee oak 
ee eae maze ates 95 100 104 101 
81 87 “101 95 98 106 100 103 100 
8.32 7.34 3.05 3.51 3.42 3.70 3.20 3.44 2.94 
(Billions of Pesos) 
16.6 21.5 42.5 48.9 62.6 76.0 93.0 






> Home consumed goods; prior to 1947: all goods. 











¢ Thousands. 





VOLUME 


19.37 


$1.00 
43 .00 
50.00 
60.00 


88.58 
83.10 
163.59 
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—————1951—_________ 


May June July Aug Sept 


Feb 


1950 


Aug Sept Oct Nov Dec Jan Mar Apr Oct Nov 


(Pesos per U. S. Dollar: End w _—- 
19.37 19.37 19.37 19.37 19.3 37 


31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 
50.00 £0.00 £0.00 &0.00 5C.00 50.00 50.00 -00 50.00 50 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 -00 60.00 60 


(Pesos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
88.58 87.68 ; , 72.50 70.25 70.10 78.00 83.00 85.00 89.80 93.30 93.75 94.75 93.00 92. 
83.10 81.19 ‘ 76.79 68.10 65.36 65.24 69.88 76.19 79.05 82.14 87.32 83.93 83.33 83.25 79. 
163.59 159.71 140.78 143.20 143.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 157. 
(Millions%of U. S. Dollars: End of Month) 
60.5 66.2 66.4 60. 
45.4 45.3 45.3 45. 
Mt 22.0: 22.3 15 
3.5 2.8 2.5 4 2 
69.9 79.9 176.6 57. 
38.6 48.8 45.5 30. 
31.4 $1.1 31.1 ‘ 27. 
(Millions of U. S. Dollars) 
5 6 6 : 6 . 6 6 5 5 


9.37 


-00 
3.00 


19.37 


31.00 
43 .00 


19.37 


31.00 
43.00 


19.37 19 


31.00 31 
43.00 43 


37 
-00 
-00 


.00 
.00 


19.37 


31. 
43. 
50. 
60. 


19.37 


31.00 
43.00 
50.00 
60.00 


19.37 


31.00 
43 .00 
50.00 
60.00 





31.00 
43.00 


59. 
45. 
14. 

3. 
56. 
28. 
27. 


5: 55.0 
4 40.1 
1 14.9 
3.1 
76.9 
46.2 
30.7 


Al 


45. 


= & OTF 
~ory 


DMO © Rw 
— OT 
— & o> 
nor 


Loh 

oss 
Comco MH toe 

bom ce 


re 
“IcHHen DO SE ro~r 
bo 
Aner are 
00 00 “3 & AQENDO 
OOO ho PRI 


co & CO 
hobo 
on, 
wore 
orn 
oww or 
jt 
moc & 
noe» 


5 4 sa 


29 
15 


99 
71 


32 
20 
122 
99 


24 
18 


83 
81 


26 
21 


80 
81 


21 
22 


36 39 
21 21 
(1948 =100) 
67 100 95 67 
102 82 92 96 


18 
24 


Crp or 


— 
Oo tote 
wor 


31 
31 


81 
123 


36 
28 


21 
23 


60 
91 


31 
29 


76 
108 


(Millions of Pesos: End of Month) 
1,875 2,053 2,057 1,763 
6,498 7,592 7,988 8,884 
2,674 3,103 3,516 
1,941 2,692 3,062 
1,883 2,145 2,306 
2,529 ‘ 1,475 1,292 

(Millions of Pesos: End of Month) 

21,154 21,322 21,494 22,274 22,496 ; 

1,234 1,224 1,246 1,229 1,339 
767 760 768 931 839 

19,153 19,339 19,480 20,113 20,318 : 

2,324 2,601 2,844 2,807 2,619 

(Millions of Pesos:{End of Month) 

19,280 20,105 21,826 21,447 22,361 21,420 2 

6,118 6,435 6,653 6,386 6,683 6,413 

13,162 13,670 15,173 15,061 15,679 15,007 15, ‘076 

5,048 5,145 5,162 5,235 5,404 5,537 5,526 
1,527 1,662 1,792 1,791 2,470 2,535 2,240 
36,430 41,932 44,575 46,379 43,645 53,169 46,482 
(Per Cent: Average of Daily Quotations) 
8.33 8.338 8.388 8.383 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
—> 11.43 <—___—_— ———_ —s§ ———_—_———- » 12.02 < —___—___ 

(1948 =100: Average of Daily Quotations) 

174 188 239 286 304 307 310 359 375 

(1948 =100) 
169 170 
159 159 
194 197 
154 158 


1,740 
5,946 
2,279 
1,888 
1,778 
2,582 


1,836 
5,959 
2,277 
1,870 
1,811 
2,608 


1,889 
7,929 
2,633 
3,047 
2,248 
1,898 


1,842 
7,801 


1,930 

7,522 8,687 
2,471 3,657 
3,369 3,495 
1,682 1,535 
3,099 2,216 


1,635 1,724 
8,638 8,496 
3,404 2,650 
3,497 3,661 
1,738 2,185 
2,672 2,773 


1,617 
4,488 
1,388 
1,711 
1,389 
2,700 


1,705 
4,564 
1,385 
1,788 
1,391 
2,843 


1,883 
4,508 
1,385 
1,753 
1,369 
3,112 


1,695 
4,647 
1,384 
1,861 
1,402 
3,079 


20 ,683 
1,228 
903 
18,552 
2,331 


20,751 
1,222 

807 

18 ,722 


2,219 


23,206 23,172 24,150 24,659 
1,216 1,260 1,212 1,196 
897 819 1,018 1,010 
21,093 21,092 21,920 22,452 


2,776 2,962 3,153 2,620 


19,547 19,563 
1,294 1,287 

801 839 
17,453 17,437 
2,101 2,078 


19,564 
1,284 
748 
17,532 
2,180 


19,976 
1,219 

798 
17 ,959 
2,107 


9 


bo 


892 24,391 


16,524 17,055 22, 
7,036 7,969 
5, 
5 
> 


5,351 5,629 
11,173 11,426 
4,681 4,716 
2,134 1,761 
35,605 34,538 


17,155 
5,547 
11,608 
4,858 
1,424 
37 , 747 


17 ,383 
5,511 
11,872 
4,864 
1,583 
36,512 


18,719 
5,910 
12,810 
4,979 
2,133 
40 ,568 


3 
856 16,422 
,788 5,944 


2,88 
aa 
15,74 
5,7 
2,1 2,459 2,326 


7 
8 
9 15 
2 
4 


me Or me 200 


1 
6 


oe 


41, 781 


8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 


-————» 10.98 <____—__—— 


94 107 134 163 151 163 
187 
175 
215 
186 


164 
153 
189 
153 


171 
158 
200 
161 


175 
163 
203 


180 
167 
210 
174 


191 
181 
215 
188 


154 
149 
166 
148 


156 
151 
167 
152 


148 
143 
158 
150 


135 
129 
148 


146 
142 
153 
153 


147 
160 aeais 
182 
143 144 144 145 


(1948 =100) 
95 a € 
89 
95 
97 
92 


102 
93 
80 
73 
87 


118 
93 
85 
95 


82 
71 
93 


100 
2.91 


83 
3.14 


Discontinued January 9. 3 Beginning August. ‘ Beginning January 10. 5 Average of 10 months. 


* Beginning February. 
*1935/39. 
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Colombia 





Exchange Rates 

SELLING RATES 
Official Without Tax........ 
Official With Tax 


~ 


Class II Imports....... 
Class III Imports....... 


AH is ce % 


ESS ee ree 
BuYING RATES 


Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC......... 
11 ie cng iS 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
Ch a eee 


oe] 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks. 
17 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 SS err on 

22 OS Se ee 
VOLUME OF EXPORTS 

23 la i Sa 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS............... 
81 Domestic LOANS & INVESTMENTS 


$2 reer 
83 Official Entities............ 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic LOANS & INVESTMENTS 
ee sy 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 re ne ckms dae wid 
52 Deposit Money............ 
538 Tiss DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS* ais 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General)........ 
Prices and Wages 

80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogotd) 


Production and National Income 
90 CRUDE PETROLEUM............. 
AGRICULTURAL PRODUCTION 
91 ROE. o.oo pe bbw ence 





* Monthly totals and 12-month averages. 
Page 24 1 Beginning Decembe 


Class I Imports........ . 


Class IV Imports....... ) 


y 17. 


1937 


ee 
t 
So wre Or -) 


1938 


100.2 
23.0 


141.6 
0 
60.6 
15.3 
13.1 


1939 


1.745 


24 
21 


25 
12 


20.0 


136 
183 


oo 
~j 
BeOS 


146.3 
82.1 
64.2 
16.2 

9 
208.0 
8.17 

94 


32 
41 


101 


1940 


1941 1945 1946 1947 1948 


(Pesos per U. S. Dollar: End of Year) 


1.755 


1.745 


(Millions of U. S. Dollars: End of Year) 


25 
17 
7 


2 
26 
16 


22.1 


126 
148 


80 


43. 
as 


13 


Om AI A 


is 
116.5 


158. 
79 
78. 


16 
14 
201. 


Yee D~V6 


8.46 


25 
40 


108 


1.03 


1.755 1.755 1.755 1.755 1.960! 


on 2.155! 
1.864 on ) 8.302 
1.942 1.817 1.817 1.825 ¢ 9°545, 
— — —~* 2.6788 


1.745 1.745 1.746 1.7456 1.950! 


23 177 176 111 84 
16 127 145 83 51 
6 50 31 28 82 
1 3 4 3 4 
23 180 180 114 88 


iz 2 58 46 54 


(Millions of U. S. Dollars) 

23.0 17.7 15.3 13.4 11.7 
(Millions of Pesos) 

134 246 852 446 505 

170 281 403 639 589 
(1948 =100) 
53 93 101 96 100 
(Millions of Pesos: End of Year) 


39.5 309.4 308.56 194.6 1638.1 
84.8 74.6 96.4 140.9 193.3 
54.5 65.5 85.7 103.3 1381.9 
12.6 8.8 10.3 37.5 42.0 
17.7 2 3 od 19.3 
28.5 25.5 84.1 108.8 145.2 


(Millions of Pesos: End of Year) 

2.5 5.2 6.5 5.3 8.0 
144.3 286.3 394.3 440.38 495.7 
26.1 85.3 80.5 89.0 94.8 
(Millions of Pesos: End of Year) 

176.0 472.6 583.4 640.6 749.1 
95.0 218.6 270.0 3806.1 367.7 
80.9 254.0 318.4 3834.5 381.3 
18.2 24.7 40.5 85.38 os 


14.2 76.2 63.7 87.8 25.8 
228.5 434.1 537.4 682.3 779.0 


(Per Cent: Average of Months) 


X 6.41 6.62 6.64 7.12 7.18 
(1948 =100: Average of Months) 
83 140 148 116 100 


(1948 =100) 
36 54 69 89 100 
39 67 73 86 100 
(1948 =100) 
103 96 94 105 100 


ee 89 100 
(Billions of Pesos) 
1.06 1.92 2.33 2.86 3.44 








1949 


1.960 


2.155 | 


2.272 
2.545 


2.861 


1.950 


111 
52° 
55° 


114 
86 


129 
107 


125 


112 
4.30 


1950 


13.3 


771 
711 


78 


196. 
195. 
131. 


42 
225. 


on oOwweo eH 


722.0 
92.4 


962.4 
457.5 
504.8 
37.5 

3 
1,105.5 


186 
128 


144 


109 


INTERNATIONAL FINANCIAL STATISTICg 


——— 
1951 


238.7 


223.0 
151.3 
17.3 
54.4 
211.3 


8.6 
126.9 
1,119.4 


511.6 
607.8 
50.6 
91.4 
1,211.0 


6.58 
97 


139 





From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20. 





Aug Sept 


1.960 


2.038 
2.981 


1.950 


005 
411 
594 

40 
53 
1,173 


Jan Feb 


Mar 


Apr 


May 


June 


——1951—_—_ 


July 


(Pesos per U. S. Dollar: End of Month) 


.960 
2.038 
.560 


1.950 } 


2.510? 


9 


.950 
2.500 
2.0388? 


2.510 


. 585 


.950 
2.500 
2.088 


2.510 


2.585 


.950 
2.500 
2.088 


2.510 


.585 


.950 
2.500 
2.038 


2.510 


2.585 


.950 
2.500 
2.088 


(Millions of U. S. Dollars: End of Month) 


97 
76° 
21° 
6 
103 
50 
29 
21 


o 
-f 


68 
58 


84 


89 
63° 
25° 


5 
94 
44 


99 
~~ 


99 
-~ 


114 
65° 
48° 

4 

118 
67 
47 
20 


108 


66° 
48° 


5 
113 
66 
46 
20 


97 


3 
100 
58 
39 
19 


(Millions of U. S. Dollars) 


1.5 


54 
dd 


57 


1.5 


56 


1.4 


(Millions of Pesos) 
65 67 


62 


(1948 =100) 


61 


59 


1.3 


100 
92 


93 


(Millions of Pesos: End of Month) 


188 
184 
131 
14 
40 
201 


(Millions of Pesos: End of Month) 


12 
720 
133 


(Millions of Pesos: End of Month) 


945 
380 
564 
44 

71 
1,038 


172 
194 
136 
14 
44 
209 


12 
724 


134 


927 
372 
555 
45 

75 
1,087 


220 
191 
136 
14 
41 


166 


11 
742 


154 


940 
376 
564 
46 

62 
1,080 


210 
191 
135 
14 
42 
185 


13 
757 
163 


950 
379 
572 


ve 
46 

75 
1,158 


188 
219 
136 
14 
69 


190 


8 
750 
110 


950 
417 
533 
48 

59 
1,244 


94 


976 
395 
580 
48 

61 
1,309 


Sept 


Oct 


Colombia 


-1952 


Nov Jan 


Dec 


(Per Cent: Average of Daily Quotations) 
6.59 6.52 6.59 6.67 6.60 6.66 
(1948 =100: Average of Daily Quotations) 

100 98 97 94 94 ‘ 


6.47 


95 
(1948 =100) 

219 192 212 22 2: 222 226 22: 223 

135 140 140 139 143 146 143 
(1948 =100) 

149 155 é 162 168 é 167 


mT 


6 Discontinued March 20. 
10 1935/39. 


* Beginning February. 


‘ Single tax rate beginning July 10. 
October 29. 


5 December average. 
* Beginning middle of month. 


7 Beginning 
* Last weekly statement of month or year. 
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Costa Rica 


1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 


(Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.67' 6.67 
5.76 5.71 6.01 6.89 


Exchange Rates 
SELLING RATES 

With Surcharge........ 
| RS 

With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 
IN a 
DE ede Siawib sO ss 
Foreign Exchange.......... 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 

20 re 60.9 

21 SMTOED, 5 osc en sans 60 6 66.7 
VALUE OF TRADE (In Dollars) 

22 Exports.... - : 

23 ERR. Gas ne ka aban 11.88 
VOLUME OF EXPORTS 

24 SY en a Soha y 

25 Ee Rr tein a 

ee nD Ne ks Se wine 

Assets of the Central Bank 

$0 FOREIGN ASSETS.............. 
Domestic LOANS & INVESTMENTS 

Government sen escesneesene 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
DoMEsTIC LOANS & INVESTMENTS 
Government............... 
Official Entities...... aA 
Business and Individuals... . 


_ 


oe 
— 
Oo PADY SO 


t 
oonmu 


Currency and Deposits 
50 MONEY SUPPLY................ 
ES ee re 
Deposit Money............ 
Central Bank.......... 
Other Banks........... 
SS Tem Derosiys................ 
56 GOVERNMENT DEPOSITS......... 
57 OTHER DEPOSITS............... 
CN 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods...... 
82 ee See 
8&3 eS | Oe 


84 Cost oF LIVING®.............. 


nn 


tr 
oOo or Gm 00 
oO et wr» 


wo 
~ | 


3c 
a 


_ 
oo 


~ 


on 
med ~] 
© One -e 
— is 
oe mm we 
tS OS oH 


a 


~ 

IORAWis © 
~ 
oo 


3 

© C200n> 
3 

co ond 


ee en 


Nn > 
ow wo 
mor co ccwn 
rmedsia 
co WO bo 


rn 
mw or 
— oo 
¢ coS co. 
o | Got ow wor 


wo 
~] 
on | 
~ 
Cw 


5.62 
5.70 


(Millions of U. S. Dollars: End of Year) 
.99 
.81 
18 
.97 

.96 


INTERNATIONAL FINANCIAL Statistics § VOLUME 


2.41 

-79 
1.62 
1.40 
3.81 


2.68 
2 .02 
66 
2.83 
5.51 
7.74 


aor —— 
on] Aon 


Cr O COMCr 


(Millions of Colones) 

54.8 64.7 80.3 128.9 
99.9 151.3 185.5 270.0 

(Millions of U. S. Dollars) 
9.77 11.538 14.80 22.96 
17.80 26.95 33.04 48.08 

(1948 =100) 

103 100 66 86 
54 29 59 75 
131 30 92 126 
(Millions of Colones: End of Year) 
13.5 43.0 15.0 25.0 
25.3 24.5 25.4 26.0 
10.3 9.2 9.0 8.8 
15.0 15.3 16.4 17.2 
9.7 26.4 42.0 49.5 


(Millions of Colones: End of Year) 
7.9 10.0 15.9 18.2 
67.5 126.2 157.0 174.8 

; 2.6 15.1 19.8 
16.6 16.0 12.6 
107.0 125.8 141.9 


21.2 14.8 18.0 
(Millions of Colones: End of Year) 


73.4 147.1 141.7 . 2 
35.6 : 67.2 
37.8 ; 74.5 


74. 
2 


0 
35.7 
12.2 

8 


132. 
(1948 =100) 
84 
94 
52 
65 
82 


* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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1948 1949 1950 1951 Aug 


{5.67 


\6.80? 
6.95 


9. 
8.07 10.0: 12.1 


m Dom 


— 


™ G0~700 ~] 
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—— 1950 — —-- —-—_—_— —— —_—___—_——_—_— ——— 1951 —___—____-__—_—_—- ———_—_—— _ -1952 
1951 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan 
(Colones per U. S. Dollar: End of Month) 
).67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
—4 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 — — ~ - — — — § 
00 8.98 8.505 8.88 8.85 8.70 8.566 8.02 7.74 7.57 7.50 7.50 7.62 7.52 7.52 7.52 7.42 7.00 7.00 § 
—4 9.55§ 9.075 9.45 9.42 9.27 9.18 8.59 8.31 8.14 8.07 — = -- — 5 
—! 12.10° 11.62§ 12.00 11.97 11.82 11.68 11.14 10.96 10.69 10.62 10.62 10.64 10.64 10.641 5 
—! 18.28 12.75 13.18 18.10 12.95 te.on 98.2 J2:0e 33:06 23.76 83:76 18.7% 81.90 11.97 ~ ar es a 
—! 14.65® 14.17§ 14.55 14.52 14.37 14.23 13.69 13.41 13.24 18.17 18.17 138.19 138.19 13.19 
(Millions of U. S. Dollars: End of Month) 
74 8.54 5.89 4.39 3.40 3.71 3.64 5.76 5.71 3.96 4.33 7.80 7.45 6.95 6.01 5.04 5.61 8.74 13.44 10 
04 2.05 2.05 2.05 2.05 2.05 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 11 
-70 6.49 3.384 2.384 1.385 1.66 1.60 3.72 3.67 1.91 2.28 5.76 5.41 4.91 93.97 3.00 3.57 6.70 11.40 1¢ 
.02 5.338 4.56 4.74 4.14 4.81 5.388 5.67 5.69 5.40 5.14 4.31 3.70 2.47 2.58 2.90 3.14 3.02 3.54 18 
75 3.87 9.96 9.18 7.8 8.5 9.02 11.438 11.40 9.36 9.46 12.11 11.15 9.42 8.60 7.95 8.75 11.75 16.98 14 





(Millions of Colones) 










13.5 oe 6.6 9.1 11.2 26.1 29.5 22.6 28.38 14.5 24.0 12.8 8.0 11.8 20 

25.7 22.0 28.2 26.6. 23.8 20.6 20.4 21.2 21.5 28.6 30.7 28.3 27.4 28.1 21 
(Millions of U. S. Dollars) 

2.40 1.78 1.18 1.62 2.00 4.66 6.25 4.02 4.15 2.59 4.28 2.27 1.42 2.10 22 

4.58 3.92 4.14 4.73 4.24 3.67 3.64 3.77 3.82 4.20 5.46 5.04 4.87 5.01 23 






(1948 =100) 


(Millions of Colones: End of Month) 























1.3 48.1 30.4 24.7 19.1 20.9 20.5 32.5 32.2 22.38 24.4 44.0 42.0 39.2 33.9 28.4 31.6 49.3 75.7 $0 
8 40.1 37.1 40.2 37.0 34.6 83.7 31.6 30.9 31.8 931.1 29.7 28.6 28.5 28.5 28.2 28.5 28.3 28.1 #1 
5 20.6 17.7 2.1 16.9 14.6 iw. | (6UTkS COTS 10.9 10.0 8.8 7.6 7.6 7.6 7.4 7.5 7.5 7.5 32 
8 19.5 19.4 20.0 20.0 20.0 20.0 20.0 19.9 20.9 21.1 20.8 20.9 20.9 20.9 20.9 21.0 20.8 20.6 38 
6 58.9 62.3 66.2 59.2 82.6 78.5 71.5 67.1 68.4 69.4 62.0 62.8 65.6 69.9 76.9 80.4 76.6 53.0 3% 
(Millions of Colones: End of Month) 
0 30.0 26.7 26.7 28.8 27.1 30.38 31.9 32.1 30.4 28.9 24.3 20.9 18.9 14.6 16.4 17.7 17.0 20.0 40 
2 226.8 224.9 234.1 241.5 243.1 238.5 238.2 227.8 224.2 226.4 225.5 225.3 233.0 236.8 240.4 240.2 232.3 41 
4 42.7 4.1 41.5 41.5 40.2 38.7 40.5 39.9 37.9 35.9 34.5 32.8 29.0 28.3 28.3 26.4 25.0 42 
— 15.1 15.5 11.4 11.2 10.4 ot 8.8 7.2 5.4 3.6 1.9 -- - — —- — — 43 
9 169.0 167.3 181.2 188.7 192.5 190.7 183.9 180.2 180.9 186.8 189.1 192.5 204.0 208.4 212.1 213.9 207.3 44 
7 19.1 17.4 19.2 16.8 24.8 21.8 25.4 25.0 27.9 29.4 27.1 30.9 28.9 28.9 29.0 30.4 33.7 33.5 45 
(Millions of Colones: End of Month) 
8 196.4 196.4 193.9 196.0 205.6 205.6 213.1 209.2 209.4 212.9 211.4 me ee 208.6 221.8 238.9 50 
3 92.5 94.6 93.1 95.4 101.1 96.9 99.0 99.1 99.7 99.3 101.8 97.9 96.3 97.5 97.4 99.4 8.3 106.5 51 
6 103.8 101.9 100.8 100.6 104.6 108.6 114.1 110.0 109.7 113.6 cove Sune ate swe 109.2 113.6 132.4 652 
2 3.2 3.4 2.5 3.9 3.4 2.6 4.5 3.8 3.7 4.7 3.7 2.9 of <a 2 2 od a ae 
3 100.6 98.5 98.8 96.7 101.2 106.2 160:6 166.2 166:6 10600 .... 9086 .... ee .e+. 108.9 118.3 182.3 554 
‘ 30.0 30.0 30.0 29.4 31.0 28.0 27.9 28.7 31.5 30.9 29.4 29.8 28.8 31.7 33.4 932.0 me 55 
: i. 9.9 10.3 12.0 8.1 O.2 Me Se TS WS CC.:. Noss pte if vce 6 6 2S 56 
3 44.9 29.5 29.6 26.0 23.0 19.7 15.4 7.0 5 7 a 7 4 6 5 4 3 57 
21% 3 5 250.2 237.1 233.2 246.1 219.9 203.0 221.4 -4 221.6 224.4 8 250. 
) 116 115 114 114 116 119 119 123 125 127 120 113 110 108 108 107 108 109 80 
, 115 113 112 113 115 118 118 125 127 129 124 122 119 118 119 119 121 122 81 
) 162 160 161 159 158 159 157 157 154 151 147 143 142 147 147 143 135 134 82 
} 119 118 117 117 117 119 121 121 122 122 112 94 91 88 85 81 82 83 83 
123 123 123 123 124 126 126 129 129 130 128 128 127 127 127 126 126 125 8% 






, Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
* Beginning April 1 and applicable to preferential imports only. * Abolished June 9. * Average. * Beginning April 1. 
" Aholished October 1. 
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1937 


Exchange Rates 
SELLING RATES 

1 Official. 

2 W ith Tax. 


Gold and Foreign Assets 
10 NATIONAL BANK................ 


11 ee RN aa 

12 Foreign Exchange.......... 

13 Foreign Investments. . . 
OTHER FOREIGN EXCHANGE 

14 Banks... . 

16 Business and Individuals. 

IO PN cde Scenes ssana esse an 


- DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks.... 
- Business and Individuals... 
Foreign Transactions 
VALUE OF TRADE 


20 Exports 

21 gS eee 
VOLUME OF EXPORTS 

22 area 

23 Slnewi 1935/39 Weights) sa 


Assets of the National Bank 
$80 FOREIGN ASSETS. 


DomESTIC LOANS & INVESTMENTS 
$1 Government 


$2 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS....... 

41 Domestic Loans & INVE ESTMENTS 


42 Government........... ae 
43 Business and Individuals... . 
44 Of which: Domestic Loans 
45 CASH. 

46 Pesos . rae 

47 U. S. Dollars. Rebates 4 


Currency and Deposits 
50 MONEY SUPPLY...... 


§1 Currency 

52 Pesos a 
53 U. S: Dollars 
54 Deposit Money 

55 Pesos 

56 U.S. Dollars 


57 ‘TIME DEPOSITS 
58 GOVERNMENT DEPOSITS 


BANK DEBITS” 


59 To Deposit Money 

59a Pesos 

59b U. S. Dollars 

59c To Government Deposits 
Prices 


80 WHOLESALE’ PRICEs: Sugar. . 


UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights) 


82 RETAIL PRICES (Food)°*......... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index 
91 Sugar... 
92 Tobacco 


98 NATIONAL INCOME. 
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188 
131 


68" 
64 
98 


* 1937-1941 December averages. 
average for 1940 and 1946). 





1938 


1.020 
1.040 


146 
108 


Co 


ow 


67 
48 
33 
15 


142 
42 
12 
88 


40 
51 


163 
104 
59 


56 
98 


1939 


159 
114 


46 
89 


¢In Havana. 


1940 


(Pesos per U. 


1.001 
1.020 


(Millions of U. 


49 
34 


100 


216 
138 


56 
91 


; .000 1.000 1.000 
020 1.020 1.020 
S. Dollars: End of Year) 
232 266 346 
191 226 279 
41 40 67 
202 22 280 
145 161 213 
579 651 838 
128 158 235 
(Millions of Pesos) 
410 534 773 
238 800 520 
(1948 =100) 
2 63 94 
153 157 94 


S. Dollar: 


(Millions of Pesos: 


(Millions of Pesos: 


INTERNATIONAL FINANCIAL STATISTICg 


End of Year) 


End of Year) 


44 202 224 280 
73 125 177 192 
60 111 162 174 
41 238 238 270 
2% 134 123 177 
18 104 115 92 
(Millions of Pesos: End of Year) 

198 671 799 956 
91 312 376 467 
65 167 214 254 
26 145 161 213 
107 359 424 490 
54 164 210 260 
53 195 214 230 
32 74 79 96 

212 398 531 693 

14 172 264 370 
72 226 267 323 

(1948 =100) 
39 68 83 112 
48 101 107 113 
37 71 78 92 
(1948 =100) 

110 111 
62 59 67 97 
75 115 150 138 

(Millions of Pesos) 
1,074 1,258 1,674 


i Em 1946 1947 1948 1949 


End of Year)* 


1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


724 
527 


100 
100 


745 
456 
289 


100 
100 


100 


100 
100 
100 


1,697 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 


593 
451 


83 
82 


186 
210 


192 
229 
158 

70 


1,123 
671 
287 
384 
453 
306 
146 
103 


650 
490 
160 


98 


111 
86 


108 
88 
95 


1,570 





1950 


4 


114 
330 


291 
277 
238 
167 

71 


1,273 
782 
303 
479 
491 
345 
146 

54 
136 


800 
683 
116 

16 


118 


110 
93 
166 


1,683 


a 
1951 


134 


141 


eT TTT, 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 





VOLUME 


ISTICS 
Sinan 


es 


1951 


-000 
-020 
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on ———1950—— 


Aug Sept 


1.000 
1.020 


440 
291 
110 

39 


110 
460 


Oct Nov 


465 
1,018 


O77 


20% 
224 


54 


58 
52 


85 


Jan Feb Mar 


Apr 


May June 


Pesos per U.S. Dollar: End of Month) 


000 1.000 
-020 1.020 


431 453 


271 271 


1.000 
1.020 


483 


271 


105 128\ 


55 54 


105 97 
489 492 


5025 1,042 


258 276 
207 227 


acl 


50 49 
51 0 
51 oD 


100 


J 


99 
497 
1,079 
319 
269 
50 


(Millions of Pesos) 


87 
o7 


1 


.000 


1.020 
Millions of U. S. Dollars: End of Month) 


1,106 
328 
276 


503 


52 


56 


(1948 =100) 


118 


141 


1.000 
1.020 


529 
281 
118 
131 


88 
513 
1,131 
328 
275 
52 


56 


105 


1.009 
1.020 


564 
281 
135 
149 


354 


297 
58 


(Millions of Pesos: End of Month) 


453 


26 
3 


(Millions of Pesos: End of Month) 


97 
363 

31 
332 
316 
222 
165 


57 


483 


36 


9 


99 


369 

30 
339 
312 
236 
177 


59 


513 


20 
9 


~ 


90 
386 
29 
357 
329 
258 
192 
66 


(Millions of Pesos: End 


1,290 
809 
317 
492 
480 
359 
121 

70 
140 
924 
776 
147 

14 


130 


92 


1 ,322 
825 
327 
497 
498 
378 
119 

70 
158 


888 
738 
149 

16 


1 


,340 


834 
331 
503 
505 
388 
117 

71 
166 


913 
760 
152 


16 


(1948 =100) 


132 


90 


158 


93 


529 


29 
1 


88 
395 

29 
366 
328 
270 
214 


57 


564 


29 
1 


of Month) 


1,369 
846 
332 
513 
523 
415 
108 

71 


172 


Cuba 


1951———_— — — -—__—____—_—___-_— - 1952 


July 


Sept Oct Nov Dec Jan 


1.009 ‘ 1.000 
1.020 0: 1.020 


LL 


' July /December. 


2 1934/38. 
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VoLUM 
——— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 Aug 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
: ee 2 enen nese 4.49 4.838 5.18 5.18 5.18 4.81' 4.81 4.81 4.81 6.922 } . =, 6.928 6.9 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
$0 NareouAaAl BANK... ............ 69.6 76.7 54.6 58.7 62.2 83.8 86.8 76.1 83.9 85.6 93.3 118.2 75.! 
11 ee es ala es 63.6 63.4 63.2 62.0 44.3 37.6 37.5 $2.0 $2.0 31.5 31.5 31.4 31. 
12 Foreign Exchange.......... 16.1 23.3 1.4 6.7 17.9 46.2 49.3 44.1 52.0 §5.1 61.8 86.8 44. 
,8 OTHER BANKs: Foreign Exchange 19.3 25.8 23.8 10.3 1.2 32.3 37.2 25.2 27.0 18.0 21.0 17.9 19. 
hc apithnenheehen tne s5* 88.9 102.6 78.4 69.0 69.4 116.1 124.0 101.4 110.9 104.6 114.3 136.1 95. 
15 DOLLAR EXCHANGE IN U. S. BANKs ae 28.1 17.3 18.1 25.9 66.5 52.8 44.7 38.0 45.5 sti el 31. 
16 Government and Banks..... pe oe ye ante an ae Pag Me oe, Eat es eae 35.4 oh. 
17 Business and Individuals... . ve Seiko ns Sos ind ye Giee ase Seis ise 10.0 2. 
foreign Transactions 
VALUE OF TRADE (Millions of Kroner) . 
ev igi ra anieins 1,641 1,535 1,578 1,517 1,278 904 1,618 2,313 2,731 3,560 4,592 5,786 37 
el Imports, c.if............... 1,649 1,625 1,740 1,877 1,811 696 2,848 3,090 38,424 4/212 57890 6/993 be 
22 Trade Balance........ —108 —90 —162 140 —33 208 —1,230 —TT7 —693 —652 —1,298 —1,207 -lt 
23 Net SURPLUS WITH EPU AREA... ae oak ares ns slots ose ea 2.2. 6305 227 —530 47 onl 
VOLUME OF TRADE (1948 =100) 
24 Exports (1947 weights)...... 143 139 139 109 66 40 74 91 XxX 100 129 168 >V 
25 Imports (1947 weights) - 116 119 126 71 55 26 105 97 xX 100 128 161 > i 
Assets of the National Bank (Millions of Kroner: End of Year) 
80 Foreicn ASSETS .............. 190 230 124 149 190 805 319 283 $20 450 496 669 3" 
$1 Domestic Loans & INVESTMENTS 449 467 712 1,075 1,857 7,774 6,762 5,755 5,245 4,980 4,473 4,723 4,2! 
$2 ESP Pert 195 119 148 804 1,659 7,611 6,627 5,609 6,092 4,836 4,282 4,476 4, L 
$3 Non-Government........... 254 348 564 271 198 162 135 146 154 144 191 246 I 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 87 125 123 54 37 156 179 121 130 124 145 124 1 
41 Domestic LOANS & INVESTMENTS 4,870 4,984 5,094 5,011 5,247 xX 6,996 7,595 8,710 9 ,387 9,674 10,359 10,572 10,3 
EN EEN ica sliwied walkin kwh same’ 217 236 "203 498 1,001 43,177 2,822 1,709 1,084 1,118 831 848 8 
Currency and Deposits (Millions of Kroner: End of Year) 
50 Money SupPPLY................ 2,453 2,546 2,761 3,136 3,809 X 8,236 7,922 7,188 6,734 6,450 6,459 6 594 6,3 
61 eS Ais i Gay ai ny 402 425 582 703 797 1,491 1,557 1,562 1,541 1,554 1,638 1,744 1,4 
é Deposit Money............ 2,050 2,121 2,179 2,482 3,013 % 6,745 6,365 5,627 5,193 4,896 4,821 4,790 4,9 
53 Other Banks........... 1,979 2,062 2,132 2,308 2,849 X 6,277 6,013 5,255 4,830 4,525 4,484 4,421 4,0 
54 Postal Check System. . . 71 59 46 124 164 468 352 371 363 371 387 369 7 3 
SS Tees TPONTS................ 2,421 2,501 2,481 2,475 2,663 xX 3,151 3,568 4,184 4,666 5,203 5,619 5,713 5,6 
56 GOVERNMENT DEPOSITS......... — — — — 148 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1,2 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 4.48 4.27 4.66 4.99 4.15 8.76 8.65 8.65 4.07 4.44 4.68 5.14 4. 
SHARE PRICES (1948 =100: Average of Months) 
71 Es een sexsi 76 74 75 72? 86 98 99 100 100 92 109 102 : 
72 | Eee eee 86 68 68 727 92 96 102 107 100 87 102 107 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES * 47 44 47 68 80 84 83 92 100 102 115 147 
81 Home-Type Goods........ 50 49 50 70 81 86 87 93 100 106 116 140 
82 Export Goods ; paniae 36 36 37 47 65 67 64 81 100 99 95 105 
83 Import-Type Goods . 43 38 42 68 80 81 78 89 100 99 114 156 
UNIT VALUE OF TRADE 
84 Exports (Current Weights) . . 40 40 41 51 71 83 79 92x 100 100 99 > 
85 a ae 35 36 37 46 76 73 67 81 100 98 87 
86 Bacon. 47 48 49 51 58 67 63 77 100 100 97 | 
87 Imports (Current Weights) 42 40 40 57 69 79 79 93 xX 100 96 107 ara > 
es Conr or iavie............... 59 60 61 74 88 95 95 7 100 101 107 112 . 
89 WacGEs (Hourly Earnings)....... 48 50 52 57 62 79 88 93 100 105 110 roi > 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 78 84 67 64 58 79 90 100 107 119 
31 Producers’ Goods........... 76 76 84 63 62 54 74 a9 100 105 115 
92 Consumers’ Goods.......... 79 79 84 70 65 61 83 90 100 107 119 
93 AGRICULTURAL PRODUCTION (FAO) 1038 ek as oisee area 4 100 93 100 122 130 are 
94 ANIMAL FOODSTUFFS............ 104 109 104 100 88 106 i A 100 115 113 112 
95 ANIMALS AND PRODUCTS........ 155 148 152 147 100 111 12 100 130 155 ata 
(Per Cent of Union Membership) 
96 UNEMPLOYMENT (ALL TYPES).... ei .7 21.3 18.4 23.9 18.4 13.4 8.9 8.9 8.7 9.6 8.7 
(Billions of os 
97 Gross NATIONAL PRODUCT...... 6.9 72 7.8 8.6 9.7 14.0 15.8 Tia 18.6 19.6 2t .3 
NATIONAL INCOME............. : 6.4 8.4 12.0 13.3 ia. 6 15.7 16.7 













5 Ar 
sent 





* Home consumed goods. 


Page 30  ' Beginning August 21. * Beginning September 19. ’ Beginning November 19. ‘ Tax rate repealed effective October 17. 
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an, 


1950——__—_—__——_ 
Oct Nov 


ss 


951 Aug Sept 


Feb Mar 


Denmark 


—1952 
Jan 


Apr 


May June July 


(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 
8.30 8.30 8.30 8.30 8.30 8.30 
(Millions of U. S. Dollars: End of Month) 
91.38 84.7 87.7 94.3 90. 93.0 
$1.5 31.5 31.5 31.5 $1. 31.5 
59.9 58.2 56.3 62.8 58. 61.6 
15.3 18.4 18.6 17.0 15 16.5 
106.6 103.1 106.3 111.3 106. 109.% 
42.2 48.2 47.8 48.0 44 41. 
33.8 39.7 40.1 89.2 35. 32. 
8.4 8.4 'c¥ 8.7 9. 8. 


6.92 


oom he one 
wwe Nt Oo 
MMA Wore 
x . . . 
Opowe wow 
O-~-I Oo Courts 
HOLOS ORH 
' 

D~AR WOH CO m& DO 
Go mm DO ONS 


(Millions of Kroner) 

416 495 474 

553 685 635 

—137 -190 -161l 

—94 —92 —69 
(1948 =100) 

——> 197-4 


376 391 
560 480 
-184 —89 
-45 —94 


429 
569 
—140 
—39 


440 465 
540 506 
—100 —41 


—29 25 


460 
614 
—154 
—28 


458 438 451 

596 592 529 
—138  -—154 —78 
—37 —1 33 
———» 188<—— 


> 116<—— > 196<——_ 


> 160<—— > 173<—— 


376 398 


4,280 4,329 
4,105 4,162 
175 167 


469 472 
4,311 4,402 4,473 
4,184 4,223 4,282 

177 180 191 


496 


146 
10 ,426 
841 


182 195 145 
10,542 10,477 10,359 
760 820 831 


6,393 
1,469 
4,923 
4,557 

366 
5,658 
1,207 


6,380 
1,505 
4,875 
4,522 

353 
5,691 
1,221 


6 ,467 
1,522 
4,945 
4,586 

359 
5,679 
1,245 


6,459 
1 ,638 
4,821 
4,434 

387 
5,619 
1,285 


4.64 4.78 


116 114 
111 109 


4.84 
107 


4.84 


106 
105 


118 120 
118 121 

95 99 
119 


129 
126 
100 
133 


87 


> 162<——_ 
(Millions 

483 437 
4,410 4,503 
4,202 4,307 
209 196 
(Millions 

105 127 
10,456 10,486 
795 763 


(Millions 


> 1B 
——»> 162<—— ———» 136<— 
of Kroner: End of Month) 
458 505 475 495 
4,553 4,553 4,614 4,615 
4,352 4,312 4,363 4,372 
202 241 251 242 
of Kroner: End of Month) 
128 117 109 111 
10,633 10,641 10,642 10,666 
750 690 743 736 
of Kroner: End of Month) 


6,323 6,330 6,304 6,386 
1,539 1,534 1,526 1,546 
4,784 4,796 4,778 4,840 
4,392 4,419 4,424 4,440 
392 377 354 400 
5,731 5,764 5,765 5,785 
1, 776° 1,727 ,768 1,774 
(Per Cent: End of Month) 
4.95 5.04 5.13 5.09 


> he 
roy ww-orh 


co 
a 


“PDO wo 
~~) ® OOF 


354 
5,708 
1,316 


4.90 4.95 


6 , 223 
1,504 
4,720 
4,363 

357 
5,839 
1,802 


§.13 5.22 


(1948 =100: Average of High and Low During Month) 
7 99 98 


106 108 108 107 107 101 

106 106 108 108 111 105 
(1948 =100) 

138 142 146 150 154 

132 136 139 144 148 

103 102 101 101 101 

146 151 155 157 160 


134 
130 
103 
139 


——}»> 108<— eae. 
81 89 84 
101 101 103 
aaa > a 
WO sks | nx: ge ivan ae 
> ——> 199<——. 
(1948 =100) 
129 129 124 
128 131 131 
128 126 119 


‘164. «174. s«180 188 
(Per Cent of Union Membership) 
14.6 6.6 4.6 4.0 


168 


15.3 14.6 


102 104 
152 
147 
102 
159 


86 
103 103 


120 


90 


LEE 


‘Annual rate of fourth quarter. 


April 9-June 5. 8 1934/38. 


‘ Exchange closed 


1 ®In March 1951 Government Deposit accounts were credited with 493 million kroner repre- 
senting the equivalent of the net consolidated liabilities to EPU members tkane over by the government. 
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Dominican Republic 





























INTERNATIONAL FINANCIAL STATISTIC VOLUM 
—— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 we 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
SN chs odcd seen waccewn en _ _- _ _ — = oe 1.00! 1.00 1.00 1.00 1.00 a 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
$0 Caprrmal, BAK... .......0..00 oo _ — — _ 2.0 13.6 14.8 15.1 19.4 29.7 18. 
11 | gle ee -= -- —- — _ _ 2.0 2.0 4.0 4.0 4.0 13.4 4. 
12 Foreign Exchange.......... _ _ _ _ _ _— _— 11.6 10.8 11.0 15.3 i 14. 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 6.8 33.2 32.6 16.5 10.5 6.9 11.7 14.7 15. 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange......... 2.6 1.8 2.0 2.2 4.2 11.7 14.5 8.9 xX 4.6 
SN ere La cue pss eas ses bb's 5.8 5.9 4.9 8.0 11.0 44.9 49.2 $9.0 x 29.9 aati ee 
16 DOLLAR EXCHANGE IN U.S. BANKS .... ets pices imei eee 16.0 20.2 38.3? 85.7 85.1 X 42.7 44 
17 Government and Banks. . Peet bag en ie ; eats as ee ee 25.8 28 
18 Business and Individuals aenert aa eye iuiln ne er cee 16.8 16 
Foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 CE Gad ccm ah bases hs 17.9 15.3 18.4 18.1 16.6 43.5 66.7 83.2 82.3 73.7 83.5 108.5 5 
21 Imports, f.o.b.. i uekebeleswas 11.7 11.8 11.7 10.5 1.7 18.1 27.7 53.4 65.3 46.0 43.0 48.1 
VOLUME OF EXPORTS (1948 =100) 
22 Sugar. a eee 112 106 107 109 101 86 108 122 100 115 ill 124 > 
23 Cacao. Prati: Giese cae 7 110 109 89 75 73 98 117 100 78 100 89 > 1 
24 Coffee..... eee ; 95 73 122 74 105 153 90 79 100 125 111 123 > 
25 ee Wii deen. - 23 54 63 17 27 67 eet 108 100 151 104 116 > I 
Assets of the Central Bank (Millions of Pesos: End of Year) 
90 FOREIGN ASSETS ............... _ _— — _ _— — — 18.66 14.84 15.06 19.87 29.74 18. 
DomeEsTIC LOANS & INVESTMENTS 
$1 Government... _— — — _— —_— _ — — 5.61 6.76 7.06 7.58 6. 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS .......... 3.27 4.14 2.88 5.74 6.80 33.18 34.65 16.46 10.49 6.95 11.70 14.66 15. 
41 Domestic LOANS & INVESTMENTS 3.74 3.62 4.43 3.85 4.82 6.78 10.22 28.54 30.26 29.67 38.46 41.13 28. 
42 OS re —_ _ _ .60 3.19 4.10 14.78 14.94 14.08 14.42 14.61 14 
43 Official Entities.... nes — — — .O1 42 .68 ak .76 .67 2 La. 
4h Business and Individuals. .. . 3.74 3.62 4.43 3.85 4.21 8.17 5.42 8.04 14.58 14.93 18.33 24.80 14 
45 CasH. ace ates sn .08 16 25 .19 Be .28 22 X 6.381 9.61 9.26 9.99 14.67 10 
Currency oe Veesiten (Millions of Pesos: End of Year) 
50 MONEY SUPPLY............ 5 ous 6.13 .13 7.33 8.49 11.83 34.02 39.45 39.76 X 32.54 40.93 44.39 56.94 43 
61 EE rere 2.69 2.24 2.46 2.73 4.82 12.83 15.72 17.75 X 13.90 16.10 19.44 25.13 17 
52 Deposit Money............ 3.44 3.89 4.87 5.76 7.01 21.18 28.74 22.00 18.64 24.83 24.95 31.81 25 
$8 Tom Derosivs................ 3.65 4.02 2.67 8.17 2.838 11.15 8.95 14.2 14.81 10.387 10.52 11.47 11 
54 GOVERNMENT DEPOSITS......... ee coat ee .73 1.61 3.83 5.51 7.10 X 8.56 8.26 18.85 21.86 11 
65 BANK DEBITS*............ ; a ea ek es i 19.88 28.27 37.87 38.90 384.16 41.24 51.31 2 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRIcEs (Ciudad Trujillo)... ee ate a 35 71 84 100 100 86 83 93 
81 Export PRICES: Sugar....... 26 19 29 29 18 62 84 99 100 80 87 ean 
82 SSS ee 19 10 11 11 18 25 27 65 100 59 89 102 
8$ Coffee*..... 33 26 25 19 25 55 71 91 100 114 194 216 
84 Cost oF LIVING | Ciudad Trujillo) eck Soe er ea 44° 79 88 99 100 96 96 105 
85 WaGEs (Daily Rates)....... sats ik rae aed 39 49 53 94 100 101 107 Read 
Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME.............. ee eee ee 88.5 96.1 174.5 180.4 








EXCHANGE RATEs: The first Dominican pesos were circulated in October Per Cent of Total Exports 























1947 and since February 1, 1948 have been the only legal tender cur- ‘ ey mY my — 
rency in the Republic. Prior to October 1947 U. S. dollar notes were fo **** 34 21 12 #17 
the only legal currency unit. Coffee Beans 0 ¢% 2 8 
Leaf Tobacco..... 1 5 8 6 
GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned Balance of Payments (in millions of U. S. dollars) : First 
Banco de Reservas through October 1947 when the Central Bank Half 
was established. Foreign Exchange: Virtually all U. S. dollars. __1947 1948 1949 1950 1951 
Holdings of business and individuals are estimates of U. S. dollars Papers coe) 3s =-3 =. =. os 
in the hands of the public. X U.S. dollars ceased to be legal tender Baa et go ‘at 6 66elloeesaee 41.0 
on January 31, 1948. Dollar Exchange in U. S. Banks: X Deposits Foreign travel : —1.8 —1.5 —1.0 -1.1 “= 
and short-term dollar obligations held for Dominican account as Transportation . “<i oh oak (Ce <7 
reported by all U.S. banks. X Prior to 1950 deposits only reported ee ee ee | ee ee Ass 
by banks in the New York Federal Reserve District. eee 
Total goods & services. . 3.9 —19.9 6.7 16.9 25.5 
FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- oeene Same. oes Se = “ie <4 Aue 
determinable amounts of gold. Distribution of Total Value of wasn hence ag a eR = ait a8 ik’ = 
: Amortization of private capital 2 2 2 2.2 | 
Trade by country and by commodity: U.S. currency holdings ' —_ — a) -1.1 -1.0 
Per Cent of Total Exports Per Cent Total of Imports Sika oeee rene as $ " as | “ae = 
1937 1948 1949 1950 1937 1948 1949 1950 Amortization of governm’t debt — —.6 -.4 —.8 -.1 
United Kingdom... 12 29 42 42 United States..... 52 79 75 73 Gold subscription to IMF. ... =— =e = = = 
United States 35 42 35 44 £Japan.. a 1 Other special official financing a a ‘end — 6 ad 
France 14 = — — Germany 8 = 2 ee = ‘1 
Canada... — 20 4 1 UnitedKingdom.. 6 2 56 2 Total —2.3 11.2 -6.6 -12.4 12.6 a 
Ireland oo is — — — £Neth. Antilles..... 2 4 6 5 Surplus or Deficit call 1.6 —8.7 an 4.5 12.9 
a E_———e—E——E——————————E———————————————E——EE — 
* Monthly totals and 12-month averages. >’ Home consumed goods. ® Unit value of exports. ‘E 
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COMPENSATORY OFFICIAL FINANCING 
Publie’s holdings of U.S. cur- 
rency : 
Noncontract debt retirement 
Short-term assets (net 
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Total 
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1950 


prior to 1949. 
Volume of Exports: In 1948 in thousand metric tons: Sugar 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 

ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
elgn assets. 


Cash: Beginning 1947 Other 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
X Prior to 1948 includes U. S. currency 
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which ceased to be legal tender on January 31, 1948. 
were issued in October 
deposits of business and individuals with the Central Bank and the 
Data for 1937 through 1939 include a small amount 
of deposits owned by the Government and Official Entities. 
Deposits: Of business, individuals, and foreigners with the Other 
Government Deposits: Demand deposits of the Govern- 
ment and Official Entities with the Other Banks. 
Bank Debits: Debits to demand deposits of 
business, individuals, and foreigners with the Other Banks. 


Deposit Money: 


Other Banks. 


X Prior to 1948, 
Government only. 


ES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 

At factor cost, domestically pro- 
National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


IONAL INCOME: National Income: 
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Ecuador 


Exchange Rates 
SELLING RATES 
eee 


11 thGaxace sxhensendas 
12 ' CRCMANMO. ......0. 
18 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION........... 
VALUE OF TRADE (In Sucres) 

21 SS See ne 
22 Imports, f. o. EE Rs a oes. 
VALUE OF TRADE (In neon 
23 RE arr 
24 Imports, f.o.b.. 

VOLUME OF EXPORTS 
25 ID os os ee wre 
26 ete in a ete 
27 1 en See 
Assets of the Central Bank 
80 FOREIGN. ASSETS ............... 
DomEsTIC LOANS & INVESTMENTS 
Government.......... : 
Official Entities............ 
Business and Individuals... . 
CREDIT TO OTHER BANKS........ 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
40 Business and Individuals... . 


Se eg La Saleh wo 


Currency and Deposits 
MONEY SUPPLY................ 


Deposit Money............ 
TIME DEPOSITs . 
GOVERNMENT DEPOSITS. 
BANK DEBITS*........ 


Prices 
WHOLESALE PRICES (Export Goods)» 
80 SDED WOES... 2... 5c n esse 
81 Current Weights........... 
Cacao.. sh 
Coffee. . 


85 Foop PRICES (Quito)....... 


Production 
90 CRUDE PETROLEUM............. 


* Monthly totals and 12-month averages. 


1940 


15.00 


(Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL STATISTICg 


Ye _____ 
1941 1945 1946 1947 1948 1949 1950 1951 


(Sucres per U. S. Dollar: End of Year) 


13.50 13.50 13.50 
15.004 13.90 15.17? 15.17 
— — 20.173 

~ ne _f 18.25 

\ 24.928 


8.9 33.1 36.5 26.6 
4.9 21.4 20.2 20.4 
4.0 2.7 16.3 6.2 
4.7 13.8 17.2 9.44 


(Millions of U. S. Dollars) 
3.80 2.43 2.68 2.03 
(Millions of Sucres) 
170 362 574 595 
149 $24 414 604 
(Millions of U. S. Dollars) 
11.4 26.8 42.5 44.0 
10.0 24.0 30.7 44.8 
(1948 =100) 
83 98 96 118 
61 51 39 54 
30 43 97 96 
(Millions of Sucres: End of Year) 
131 445 491 358 
66 180 235 227 
108 155 107 
32 57 50 
40 23 69 
33 30 12 


(Millions of Sucres: End of Year) 
201 494 536 565 
51 219 257 185 
(Millions of Sucres: End of Year) 
239 634 704 613 
120 321 350 829 
119 312 354 284 
37 98 99 86 


11 63 57 69 
220 885 1,173 1,346 


=100) 
60 96 
75 100 
48 93 
121 112 
105 115 
78 89 


(1948 =100) 
103 91 92 


b Guayaquil. 


13.50 
15.17 
20.17 


18.01 


24.68 
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190 
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345 
308 
90 

63 
1,392 
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100 
100 
100 
100 
100 


100 
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1952 


Mar Apr May June July Aug Sept Oct Jan 


(Sucres per U. S. Dollar: End of Month) 


15.15 15.15 15.15 15.15 15.15 15.15 15.15 


17.82 17.76 37.76 17.60 17.66 18.10 17.60 


(Millions of U. S. Dollars: End of Month) 

36.0 35.1 35. 33.5 32.6 33.§ 32. 32.3 
18.8 22.3 22. 22.% eee 22.3 22. 22. 22.4 
17.2 12.8 3. 3.6 ; 3 6 of 10.0 


(Millions of U. S. Dollars) 


7 
207 


910 
449 
460 
114 
75 
1,829 
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“J DOM or bo 


01 


70 
50 
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01 


(Millions of Sucres) 


53 
87 


(Millions of wa Dollars) 


) 


0.8 


01 


76 


70 


5.0 


4.7 


01 


76 


80 


5.0 


5.3 


(1948 =100) 

179 158 221 250 
91 27 82 29 
aa = ») 


(Millions of Sucres: End 
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193 
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12 


44 


77 


103 


875 
235 
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207 
82 
49 
76 
98 


879 
208 
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211 
85 
46 
80 
98 


896 
203 


539 
233 
86 
44 
103 
104 


906 


226 


(Millions of Sucres: End 


891 
423 
468 
133 
83 
1,510 


“oe 


91 


873 
425 
447 
136 
91 
1,616 


“116 


101 


876 
434 
442 
135 
92 
1,646 


865 
435 
430 
132 
110 
1,761 


(1948 =100) 


“114 


“116 


02 
77 


64 


5.1 
oo 


147 
28 
of Month) 
502 
269 
89 
52 
128 
106 


(Millions of Sucres: End of Month) 


909 
213 
of Month) 
858 
443 
415 
132 
107 


1,725 


(1948 =100) 
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sem ee 
‘September 30. 


‘Beginning December 1. 


2 Beginning May 5. 


3 Established in June. 


5 Revised. 
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Exchange Rates 
PAD BRAT. 5 onc kiccisawesees 


Gold and Foreign Assets 
10 NATIONAL BANK........... 


11 le 5 ‘es 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange. 
See ee RR RS ES os ok a a 8G 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. . 
18 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 


20 Es hiss oe clina sess 

v1 NR Ms 6. . ckw nvr ewes 
VOLUME OF EXPORTS 

22 Cotton: Total. ......... 

23 Ashmouni 

24 Karnak.... 


Assets of the National Bank 
80 Fonmicn Asemrs............... 


$1 Domestic LOANS & INVESTMENTS. 


82 a 
83 Business and Individuals... . \ 
$4 CREDITS TO OTHER BANKS....... j 


Assets of Other Banks 
40 FOREIGN ASSETS (Net)...... 
41 Domestic LOANS & INVESTMENTS. 


42 FE Se es ee 
48 Investments.......... Eaions 
Tes ee 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Ne ag 
52 Deposit Money {eee 
53 National Bank......... 
54 Other Banks....... 


55 TimME DEPOSITS................ 
56 GOVERNMENT DEPOSITS......... 
57 Bank Depirs*................ 
58 BANK CLEARINGS*.......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS....... 


61 EE SE ae 

62 ee cae Kk K ae 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds. 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 PouND DEBT. 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE...... 


72 SHARE PRICEs (Industrial). . 
Prices 
80 WHOLESALE PRICES °. 


Export Goods: Cotton 
81 See 
82 Se sida ix' a sve eos 


83 Cost oF LIVING (Cairo) 


a ee 

ns ek ea 
AGRICULTURAL PRODUCTION 

92 SS Se a 


98 NATIONAL INCOME 
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> End of year through 1945. 


p< Pt 


1940 


(U. S. Dollars per Pound: End of Year) 
4.128 4.123 4.128 4.127? 
S. Dollars: End of Year) 


4.128 
(Millions of U. 
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53 
151 
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INTERNATIONAL FINANCIAL STATIStICs 





1941 ‘) 1945 1946 1947 


458 1,461 1,428 1,410 
53 53 54 54 
299 1,116 1,060 1,022 
106 292 314 334 
84 

re 1,494 
10 xX 19 21 25 


(Millions of Pounds) 
22.6 45.2 69.0 89.5 
33.1 59.0 80.0 99.6 


(1948 =100) 
60 54 74 97 
58 55 91 97 
60 72 121 


(Millions of Pounds: End of Year) 
104.2 346.7 338.8 334.4 


14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 


7.7 5.9 4.3 i“? 7.4 


(Millions of Pounds: End of Y ar 


eae 20.3 
31.8 68.8 64.0 X 77.0 

61.3 
ore ens er 15.7 
10.3 37.4 41.1% 44.0 


(Millions of Pounds: End of Year) 
114.6 355.9 334.6 X 317.0 


58.6 149.9 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 


66.1 

109.8 

5.5 12.5 11.9X 19.1 
19.4 62.0 80.5 X 94.1 


118 294 321 £322 


10.9 8.2 13.3 7.0 
56.3 103.5 112.8 101.5 
45.4 95.3 99.5 94.5 
_- — -3.0 —- 
a ane nies = 
10.8 -8.2 -10.3 -6.9 
— 86.0 83.0 83.0 
90.4 = -— 
(Per Cent: Average @ “pare 
5.03 X 2.764 2.74 72 
1.84¢ .50¢ .40 .40 
(1948 =100: Average of Months)» 
63 118 x 105 100 
(1948 = 100) 
49 101 97 92 
23 41 55 64 
o 56 57 58 
49 104 102 99 
(1948 =100) 
94 58 68 72 
44 66 72 98 
, oe 87 89 
(Millions of Pounds) 
233 502 475 520 


: Year Beginning May 1) 
2 

170. 

157. 


End of 1946 was 98. 


1948 
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* Monthly totals and 12-month averages. 
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—— 1950 $< — — 51 
1951 Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 
945 927 959 979 978 996 1,006 1,023 ig 
98 98 98 98 98 103 118 118 "124 "143 ‘174 
603 585 617 636 635 648 643 ee wes pans 
245 245 245 245 245 245 245 ee Bascal acaba 
31 28 26 24 24 28 32 34 28 24 
976 955 985 1,002 1,002 1,024 1,008 1,007 .... ras 
64 64 66 76 85 85 85 106 105 
60 61 63 72 81 81 81 101 101 
4 4 4 4 4 


(Millions of Pounds) 
$1.4 21.0 11.9 
14.0 25.1 23.6 


(1948 =100) 
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(Millions of Peandia ‘End of Month) 

334.6 337.9 343.8 os 

34.4 29.9 29.8 27.8 

6.6 86.7 i6:.7 16.7 

W.e Wt Ma 

13.3 9.7 73k 1.4 
(Millions of Pounds: End of 

9. 11.2 11.8 9.6 

a3. 105.9 100.3 95.2 

107. 95.0 89.4 83.1 74.0 67. 

10. 10.9 10.9 12.1 12.8 18. 

43. 47.7 48.2 658.4 63.4 70. 


(Millions of Pounds: End of Month) 
358.1 361.8 346. 8 348. 338. 
187.8 188. 179.5 175. 164. 
170.3 1738. 167. 173. 174. 
59.3 63. 54. 59. 6 
111.0 110.56 118.1 118.9 118. 
28.8 28. 28. 29. 31 
57.4 58. 65. 42. 47 


295.1 252.1 240 238.1 243 
73.9 56.2 55. 52.8 4 
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(Per Cent: End of Month) 
3.45 $3.37 3.41 3.47 
.50 .50 .48 .50 
(1948 =100: End of Month) 
92 90 90 89 
(1948 =100) 
117 117 116 116 


202 183 178 5 5 151 142 


219 209 206 é é 5 199 202 
112 112 113 5 re ae 


90 
91 


92 
93 
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iepmning September. ? Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
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INTERNATIONAL FINANCIAL STatisticg 





Exchange Rates 
1 OFFICIAL SELLING RATE. . 
Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 ack cum sabe em 


12 Foreign Exchange.......... 
TN eee 
1h Foreign Exchange.......... 
16 Foreign Investments........ 
ee ee ye he ts am le ew ee 
17 DoLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks ; 

19 Business and Individuals. 


Foreign Transactions 
ES Se 
VALUE OF TRADE 


21 Neos oaks Kowa h ls 

22 URE Beckie eewaa'e 
VOLUME OF TRADE 

23 Exports (1935/39 Weights) 

24 Coffee.... 

25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$0 ForEIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS 
$2 Government............... 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 Fonmecn AgGBTS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 Government...... ree 
43 Business and Individuals. . 
ON aN Ne a acai eA 


Currency and Deposits 

50 MONEY SUPPLY........... 
61 Currency......... 
52 Deposit Money 

53 TIME DEPOSITS. . : . , 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS * aes 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee 

UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . 
8&3 Exports (Current Weights) 
8&4 Imports (1935/39 Weights). . 
85 Imports (Current Weights) 
86 Consumer Goods 
87 Raw Materials.... 


88 RETAIL PRICES (Food)”........ 


National Income 
90 Gross NATIONAL PRODUCT 
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* Monthly totals and 12-month averages. 
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>’ San Salvador. 





1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


(Colones Per U. S. Dollar: End of Year) 

2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Year) 

46 28.16 28.56 29.26 29.71 37.07 40.93 42.56 
-64 18.20 12.46 14.738 14.51 17.28 238.03 25.7] 
82 14.95 16.10 14.52 15.20 19.79 17.90 16.85 


57 3.16 3.19 2.09 1.40 3.65 
53 3.16 2.39 1.29 1.40 3.65 2.04 1.84 
04 — .80 .80 -01 — _— — 


10.03 31.32 31.75 381.385 31.12 40.72 42.97 44.40 
3.26 9.23 6.95 7.98! 7.56 X 27.84 X 16.15 


2.04 1.84 


8.69 
ey 7.46 

(Millions of Colones) 
.73 1.00 1.91 .94 1.82 2.37 2.54 


| 52.5 63.5 99.2 112.6 185.2 173.8 
8 33.8 52.2 91.9 103.7 103.5 118.1 
(1948 =100) 


59 81 71 94 100 112 er 
69 97 81 106 100 131 114 
38 44 64 94 100 | Serre 
(Millions of Colones: End of Year) 
21.14 70.40 71.389 73.15 74.28 92.68 102.82 106.39 
6.68 4.50 2.76 3.47 2.16 1.94 1.90 3.20 
44 2.99 2.15 2.21 1.95 1.88 1.74 3.03 
.24 1.50 .61 1.26 ol .06 16 Ad 
.97 3.95 7.49 9.85 8.76 6.49 15.04 19.88 


Millions of Colones: End of Year) 
3.93 7.89 7.99 5.26 8 
26.29 38.01 46.63 56.98 54. 
.80 .56 81 1.14 
25.49 37.2 45.82 55.85 58. 
2.88 20.12 11.04 9.98 9 

Millions of Colones: End of Y car) 


9.14 5.10 4.60 


54.50 83.44 96.82 

.79 3.32 2.62 
12 94.20 
12.92 12.35 13.32 


sa own on 
~] ®1S CT 

or 

wo 

4 

— 

co 

So 


27 81.71 81.02 85.38 88.61 104.30 128.71 145.14 
93 47.99 51.75 55.44 59.62 66.78 75.86 83.98 


.84 $33.73 29.27 29.94 28.99 37.52 652.85 61.16 


73 .82 1.00 1.97 .87 1.99 1.76 1.88 
.98 4.92 8.54 10.09 6.68 13.50 14.38 11.19 
7.80 33.05 48.33 54.383 65.05 74.95 97.60 pare 


(1948 =100) 


34 62 73 89 100 101 136 
43 54 71 92 100 117 173 
34 55 74 91 100 107 

36 59 77 96 100 111 

49 75 82 94 100 95 

53 77 85 98 100 96 

53 9] 91 107 100 95 

50 73 73 95 100 98 Sea 
36 81 67 75 100 82 99 

(Millions of Colones) 
32 398 435 


ee 
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ain 1950-—_——___—___- 51 
Aug Sept Oct Feb Mar Apr May June July Aug 


(Colones per U. S. Dollar: End of Month) : 
51 51 ; : ‘ 2.61 2.61 2:61 2:82 2.81 2.8) 51 ; ‘ ‘ 2.51 


(Millions of U. S. Dollars: End of Month) 


.86 58.44 59.72 62.16 61.76 58.74 55.13 
.98 22.95 22.93 22.90 25.87 25.84 82 
.39 35.49 36.80 39.26 35.89 32.89 29.31 
5 
5 


—1952 
Jan 


; -68 ‘ ; : 5s 
.09 20.07 23.05 23.0% 23. 2% 

22.60 é 3 
34 50 
.34 50 


.60 6.01 .59 55 3.29 2.31 45 
.60 6.01 .59 a 3.29 2.31 45 


wre croc 
oro NOM 


—~ 
oor 


a 
o 


18 51. -96 64.45 : ; 65.05 .05 .58 

: 47 : ‘ 28.2 .22 46.50 “4 ‘ 50.59 10 -66 
.58 “ae é 1 é 32.51 33.65 . 39.87 .67 32.11 
.00 12. .92 10.72 44 56 


i) 


om on 
SOnmw oa 


15 26 24 


(Millions of Colones: End of Month) 
106.69 101. ‘ 119.46 138.41 146.11 149.31 155.40 154.40 146.85 .82 127.17 -71 107.97 


1.88 ‘ 1.88 2.28 2.08 2.39 2.30 3.07 3.12 14 3.16 18 3.19 
1.75 ‘ : 1.75 2.15 1.95 2.25 2.26 $8.01 3.02 93.02 3.02 02 3.03 
13 ‘ ‘ 13 13 13 14 04 .06 10 12 14 16 .16 


9.31 26 : 9.97 5.91 4.68 5.13 3.52 3.35 5.26 18 10.98 19.09 


(Millions of Colones: End of Month) 
9.19 14.00 15.02 18.97 11.87 8.23 5.77 14 5.25 of 2.94 


83.51 79.02 76.96 74.38 69.70 68.10 73.99 08 81.58 ‘ 89.61 
8.82 3.29 4.79 3.84 3.62 3.62 3.62 02 3.02 2.6: 2.62 
80.19 75.73 72.18 70.54 66.08 64.49 70.37 75.06 78.56 82.3 86.99 
14.25 20.17 24.29 27.72 27.72 23.94 21.48 -73 20.03 20. 16.30 


(Millions of Colones: End of Month) 


145.14 156.01 156.15 153.14 153.51 151.64 151.30 .78 141.82 
83.96 87.41 85.51 82.30 79.76 78.87 77.08 -60 74.80 
61.18 68.60 70.64 70.84 73.75 72.77 74.22 17 67.02 

Lt 62. 6G 6S US U1 U1 90 1.85 
17.20 23.33 29.01 32.35 32.00 31.05 30.03 10 22.49 
174.27 156.05 121.43 124.00 130.27 110.79 121.73 .13 120.85 


(1948 =100) 
148 155 156 143 137 137 136 135 142 
188 191 192 190 192 188 187 184 187 


LL LLL 


' September 30. 





Finland INTERNATIONAL FINANCIAL Statistics 
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1937 1938 1939 1940 1941 ") 1945 1946 1947 1948 1949 1950 


(Markkas per U. S. Dollar: End of Month) 
49.35 49.35 136.0? 136.0 136.0 136.0 


LT 
1951 


Exchange Rates 


1 SELLING RATE 


2 With Tax....... 231.03 


Foreign Assets and Liabilities 
BANK OF FINLAND ASSETS 
Gold 
Foreign Exchange 
OTHER BANKS ASSETS 
Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
14a Government and Banks 
140 Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange 
17 Foreign Investment 

OTHER BANKS LIABILITIES 
18 Foreign Exchange 


Foreign Transactions 

VALUE OF TRADB 
OE eee ere 
Of which: Reparations. . 
Ee isa abe bo a 

VOLUME OF TRADE 
23 Exports (Current Weights). . 
24 Imports (Current Weights). . 


Assets of the Bank of Finland 
$0 ForrEIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 


82 Government 
83 Business and Individuals. ... 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 ForeEIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS. 


Government 
Business and Individuals... . 


44 CASH 


Currency and Deposits 
50 Money Supply (Net)..... i 
§1 Currency (Gross)........... 
Deposit Money (Gross)..... 
Bank of Finland 
ipimer Seeks... ....... 
65 ‘TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


Government Finance 
DEFICIT (—) OR SURPLUS........ 


Expenditure 


FINANCING OF DEFICIT 
Net Borrowing: Markka.... 
Foreign Currency... . 
65 Use of Cash Balances 
66 MARKKA DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 


WHOLESALE PRICEs » 
Home Goods 


EXPORT PRICES 

IMPORT PRICES 

UNIT VALUE OF TRADE 
Exports (1935 Weights) ..... 
Imports (1935 Weights) 


i 
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* Prior to 1948 averages of daily quotations. 


38.2 
14.2 
24.0 


4.1 


(Millions of U. S. Dollars: End of Year) 
23.0 13.3 15.6 7.2 74. 


5 
4.0 3.2 A ol 6. 
19.1 10.0 15.5 7.1% 68.6 


8.3 2.8 18.1 80.0 X 17.7 


(Millions of U. S. Dollars: End of Year) 


16.5 


t moto“ ht 


| ox “ado en om 


(Billions of Markkas: Year Ending December 31) 


5.7 5.5 


22.2 30.5 19.1 
48.8 
19.4 
4.0 


(Billions of Markkas) 

32 18.40 81.83 

— 8.17 8.78 

.20 6.79 24.27 

(1948 =100) 

56 27 70 95 
65 15 42 77 
(Billions of Markkas: End of Year) 
2.4 1.0 


26.3 31.6 
18.1 18.6 
8.2 13.0 


8.4 8.5 


(Billions of Markkas: End of Year) 
2 4 2.6 4.1 


29.9 35.9 41.3 
11.6 6.6 4.6 
18.2 29.3 36.7 


6.1 8.8 6.3 


s of Markkas: End of Year) 
22.4 30.0 39.9 
13.9 18.6 25.6 
14.3 20.6 


55.63 
10.40 
46.97 


68.05 
11.55 
66.37 


100 
100 
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—2.5 
59.4 
61.9 


—4.4 
71.5 
75.8 


—4.2 
101.8 
106.0 


—5.5 
37.0 
42.5 
6. 
ie 
—2. 
64. 
23. 


(1948 =100: Average of Months) * 
70 171 148 122 
(1948 =100) 
18 40 63 76 


17 39 58 71 
20 43 75 89 


13 47? 63 89 
22 52 74 87 


14 33 58 85 
24 68 86 92 
18 36 57 74 
seis 37 50 68 


> Home consumed goods. 
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Aug 





Sept 


Oct 


1950 — ——-——.-— 
Nov 


Dec 


231.0 281.0 231.0 231.0 231.0 
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54. 


oow 


15. 
14. 
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: , Beginning September 9. 
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May 


(Billions of Markkas) 





5.8 








1951— 


Jan Feb Mar Apr June July 
(Markkas per U. S. Dollar: End of Month) 
231.0 231.0 
231.0 231.0 231.0 231.0 231.0} 4 
(Millions of U. S. Dollars: End of Month) 
93.0 101.1 114.9 125.9 147.6 142.8 149.1 
12.0 12.0 144.0 15.1 2.1 2%.1 @W.1 
81.0 89.0 100.8 110.8 127.6 122.7 129.0 
26.0 40.5 
(Millions of U. S. Dollars: End of Month) 
18.1 2.8 19.2 2.1 22.2 2.56 2.3 
17.8 19.2 18.4 21.1 20.7 21.5 26.3 
a 1.0 a 1.0 1.5 1.0 1.0 
69.3 68.5 78.6 94.2 94.8 88.6 101.5 
50.1 49.6 57.3 74.6 84.5 78.1 90.8 
3.2 1S WS WT WS NHS NG 


Aug 


231.0 
300.0 


165. 
20. 
145. 


re DOD 


-_ 
NAG OAM 


7.42 8.02 11.26 18.71 16.48 19.52 23.37 
12 89 1.07 2.60 1.89 94 1.95 
8.61 6.98 11.28 18.28 14.86 12.71 15.24 
(1948 =100: Seasonally Adjusted) 
184 162 184 241 105 127 127 
149 73 132 117 139 112 139 
(Billions of Markkas: End of Month) 
10.7 10.3 $7 1a us MA 107 
29.1 $88.6 9380.7 30.5 28.5 30.5 984.8 
13.6 16.8 12.8 12.0 9.8 18.9 20.7 

1.6 i166 We WE HT IS M3 

10.8 8.3 11.1 13.6 18.8 12.1 4.5 
(Billions of Markkas: End of Month) 

5.0 5.5 6.7 7.6 9.6 7.5 9.4 
74.7 76.4 80.2 83.1 86.9 87.0 84.8 

1.4 1.4 1.4 1.4 1.4 1.4 1.3 
73.4 75.1 78.8 81.7 85.5 85.6 83.5 

4.1 6.2 4.7 5.3 7.8 5.1 5.3 

(Billions of Markkas: End of Month) 
55.0 62.6 60.1 64.2 68.0 65.1 72.0 
37.2 88.0 38.9 39.6 40.2 40.4 42.0 
21.8 80.8 26.0 29.9 35.6 “ 85.3 
3 2.0 .6 1.4 met Rea Ren 
21.6 28.8 25.38 28.5 32.8 28.7 33.6 
87.8 87.9 38.2 38.4 38.5 939.2 41.3 
(Billions of Markkas) 

3.9 -8.7 6.8 -—2.7 5.8 4.3 —6.6 
15.6 4.7 18.0 13.6 8.0 20.9 15.4 
11.7 164 U2 16.9 2S 1656 2.9 
—4.9 9.4 -9.1 3 4.7 -—2.7 6.9 
—.1 a 1.2 2.0 3 a _ 

10 —.8 1.i 3 .7 -1.7 —.4 
45.2 54.8 45.6 46.0 50.7 48.0 55.0 
65.7 65.9 67.0 69.4 69.6 69.7 69.8 

(1948 =100: Average of Friday Quotations) 
240 266 251 222 227 214 223 
(1948 =100) 

150 155 159 163 167 170 176 

150 156 158 162 168 173 182 

152 155 164 168 167 164 164 

181 196 209 218 222 244 259 

176 190 194 195 198 
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Nov Dec 
231.0 231.0) 
300.0 300.0; 
176.6 216.5 
26.4 26.4 
150.2 190.1 
27.9 27.0 
26.6 25.9 
1.3 1.0 
49.0 54.2 
39.4 44.0 
9.6 10.2 
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16.51 
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January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
September 19. January/July 4, 136.0; July 5/September 18, 160.0. 
‘Lan than 12 months. 


7 July/ December. 


‘ Beginning June 11. 


* Exclusive of repar- 
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EL SALVADOR: Notes to series on Page 38. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 





FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 60 77 84 86 United States 40 74 72 67 
Germany 13 _ — - Germany 31 1 3 
Norway 7 _ ~ - United Kingdom 11 4 3 4 


1937 1948 1949 1950 
 <cnk ake kine 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 














1938 1946 1947 1948 1949 
Exports, f.o.b.' 27.4 65.0 99.6 113.3 142.0 
Imports, c.i.f —22.8 -52.1 -91.9 —103.6 —98.2 
Trade balance 4.6 12.9 7.7 9.7 43.8 
Services —3.0 —5.0 —1.3 —6.2 —5.0 
Total goods and services 1.6 7.9 6.4 3.5 38 .8 
Private donations. . 1 —.1 1 a 
Private capital movements —3.3 —7.7 —.1 —5.0 
Institute of Inter-American Affairs grants .3 5 3 3 
Amortization and other repayments — —2.1 —2.2 —1.6 —1.2 
Gold subscription, IMF and IBRD _ —1.6 — -— — 
Lend-Lease settlement — — _ —.4 —.4 
Other 2 —1.7 —.3 1 —_ 
Total 3 —8.5 —9.7 —1.6 —6.2 
Errors and Omissions... . —.4 1 —2.2 — .8 —6.6 
Surplus or Deficit (—) ; . 1.5 — .6 —5.5 1.1 27.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange $e ; —1.5 —1.4 11.2 -1.7 -—20.1 
Monetary gold eerie — 1.9 —5.7 .6 —6.9 
Total —1.5 5 5.5 —1.1 —27.0 


‘Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 













CURRENCY AND DEposiITs: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Re GR, GIRS. 5 oc ccsccsccis 4.0 percent Oct 15, 1946.......... . 4.0 per cent 
ST Ds svc ke cwaencsu 3.0 percent Mar 22, 1950............. 3.0 percent 





* 1937-1944 includes employed applicants. 
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1937 1938 1939 1940 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... . 73 75 74 dd 
91 Export Industries 109 99 95 46 
92 Domestic Industries. . . 61 67 66 58 

AGRICULTURAL PRODUCTION 

93 FAO Index ets 94! 
94 EMPLOYMENT (Manufacturing 
95 UNEMPLOYMENT (All Types) * 3.7 3.6 3.3 4.0 
96 NATIONAL INCOME 28.4 29.6 29.9 33.6 





a — 


PRICES: Wholesale Prices: The weighting system is based on production 


INTERNATIONAL FINANCIAL STATISTICg 








1941 Pas 1946 1947 


1948 1949 1950 1951 
(1948 =100) 
56 65 79 88 100 107 109 
52 63 82 92 100 98 105 
58 66 78 86 100 110 111 
ae 82 100 107 108 ee 
77 84 88 95 100 101 104 108 
(Thousands) 
3.4 5.3 0.9 2.0 25.7 19.2 5.6 
(Billions of Markkas) 
40.8 98.9 155.5 223.0 305.5 $21.3 412.4 




























and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


FINLAND: 


EXCHANGE RATES: Single official buying and selling rates exist, From 
June 11 to December 31, 1951 sales of foreign exchange for travel 
purposes were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 

















First 
Half 
1938 1948 1949 1950 1951 
Exports (f.0.b.) 8,425 67,940 77,240 89,940 70,950 
Imports (c.i.f.) —8,505 —67,440 —69,500 —89,740 —62,800 
Trade balance —80 §00 7,840 200 8,150 
Travel —10 —  -900 1,300 —1,930 
Transportation 725 4,540 5,340 6,500 5,920 
Investment income —150 -—1,260 -—1,470 -—2,260 —1,030 
Other services —35 —190 1,080 200 — 380 
Total goods & services 450 3,590 11,890 3,340 10,730 
Private remittances 80 1,390 790 350 170 
Private capital movements —425 -—-1,221 -—2,112 6,734 6,000 
Reparations : — —11,550 —12,239 -—7,850 —5,940 
Net repayments to Russia of 
former German claims — -—1,446 —902 — 260 113 
Amortization and other contrac- 
tual repayments —390 -—1,685 —4,066 —3,210 — 605 
Dollar subscriptions: IBRD -- —104 _ — —175 
Committed assets — 3,597 158 —-99 —5,844 
Total —735 —11,019 —18,362 —11,419 —6,403 
Errors and Omissions 564 — 206 — 367 —994 921 
Surplus or Deficit (—). 279 -—7,635 —6,839 —1,989 5,248 
COMPENSATORY OFFICAL FINANCING 
UNRRA grant — — _ _— = 
Long-term credits 7,221 5,496 3,386 2,028 
Short-term capital: F 
Clearing agreements (net) 2 1,980 —1,164 403 —2,479 
Due abroad 83 — 885 3,550 1,582 2,899 
Foreign Exchange —i64 1383 —1,041 -—1,999 — 6,227 
Monetary gold _ —814 —2 -1,383 —1,469 
Total — 279 7,635 6,839 1,989 —5,248 


1 Including nonmonetary gold. 





Value of Trade: Data refer to exports of home-produced goods and 
imports for home use. Volume of Trade: Exports exclude repara- 
tions. Data for each month are computed from cumulative indexes. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 195! 


Per Cent of Total Exports 
1937 1949 1950 1951 


United Kingdom 43 22 20 27 United Kingdom.. 19 18 16 14 
Germany 13 3 5 7 Germany. ; 16 4 6 ll 
United States 8 6 9 S BOOM. cases... 6 6 5 
France 5 4 5 6 United States 9 7 6 6 
Netherlands 4 6 7 5 Belgium-Luxemb’g 6 4 4 6 
Denmark 2 6 7 4 Denmark ee 5 7 5 
U.S.S.R. 2 29 16 14 + Netherlands : @& 3 4 
Argentina 3 5 4 4 
France 3 8 5 6 
U.S.S.R.. 3 9 6 6 
Poland. . 2 5 7 ‘ 
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—s 
— —1952 
1951 June July Jan 
(1948 =100) 
135 134 136 106 134 ome Cae 
138 129 132 123 133 126 3: water akon cleats GIG 
133 136 137 97 134 135 eagle evan eae Sa 
A ain weiss Ree Gey wae sae digs wae Dane 
(Thousands) 
16.5 10.5 3.4 ~ ‘ ; ween 
96 
1937 1948 1949 1950: 1937 1948 1949 1950 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
Wood and Mfrs... 45 36 40 44 Mach.&Vehicles.. 17 14 18 17 cost. National Income by Industrial Origin: At factor cost (in bil- 
Wood Pulp. . .. 25 25 18 23 Textiles incl. Ap- lions of markk ): 
Paper and Prod... 14 20 16 20 parel. 13 10 18 18 ons arKKaS)- 
Mach. & Vehicles... — 13? 17? 3 Iron, Steel &Mfrs. 13 13 15 11 1938 1939 1948 1949 
Coal, Petroleum, & Agriculture 7 
: : Agriculture 5.7 6.1 a 64.9 9 9 
_ Products 9 16 #9 12 Forestry, fisheries, ete 5.1 4.5 8 38.7 7 8 
oe Grains ee ws Ss Manufacturing 72 6 4 98.5 0 2 
' Exclusive of reparations. Construction 1.5 1.6 6 20.4 5.5 8 
From * Chiefly reparations. Trade, banking, insurance 3.6 3.7 5.7 37.6 3.2 9 
ravel Transport and communications 1.8 2.0 3.2 18.1 .2 .0 
‘ Government 2.4 2.¢ 4 24.5 8 9 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Seabee. 18 2.0 20° 141 4 ‘0 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- Oeee eee 1.0 1.0 6 9.0 1 5 
dings operative Credit Societies, the Central Bank for Cooperative Credit ta ian [a a =) ; 
joe ‘ ra : eae ad Ne » from at Sime -. -. 38 1.3 
ts (in Societies, Consumers’ Cooperative Credit Societies, and the Mort- ee : . il Min 7 
» 2.4: gage Banks. Cash: Currency holdings and deposits with the Bank Total... . 29.6 29.9 .0 305.5 321.3 A 
hange of Finland and the Postal Checking System. 7 , : : va . 
orted Gross National Expenditure: At market prices: (in billions o! 
; and CURRENCY AND Deposits: Money Supply: Currency and deposit money markkas) : 1938 1939 1947 1949 1950 
orted as defined below, less cash holdings of the Other Banks. Currency: Personal consumption 23. ees 3 248.0 311.0 
Total circulation. Deposit Money: Demand deposits of business, Gov't current expenditure ! 3. ; 1 50.8 61.8 
kas): individuals, foreigners, and the Other Banks with the Bank of eee pies Coens Serene. 3. © toni ‘- aes as 
Finland and demand deposits of business, individuals, and foreign- Lia ™ ets 7s = 
First ers with the Other Banks. Time Deposits: Of business, individuals, on. ae ! ss . 
Helf and foreigners with the Other Banks. Government Deposits: Gross National Expenditure. 36 . 895.0 423.6 527.0 


1951 : a. oe ‘ i 
rae Demand deposits of the Treasury with the Bank of Finland. 1 Sestinben ener epenatien snneninee. 
, 800 ; - s i 
150 GOVERNMENT FINANCE: The consolidation does not include the National 


930 Pensions, Post Office Savings Bank, and Government enterprises. 

920 Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 
tion of Foreign Currency Debt not reflected in corresponding Net 
Borrowing were as follows (in billions of markkas): 


12.7 1946 2.7 1948 


In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in billions of markkas): 


6.9 1946 15.8 
6.3 21.0 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 8 month commercial bills has been 5.75 per cent since 
mane 16, 1951. Since 1934 this rate has been changed as 
ollows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1934—Dec 8........... 4.00 1949—Feb 1 oe 6.75 

4.50 July 1 6.75 

ee 5.25 1950—Nov 2.... 7.75 

1948—Feb 6 1951—Dec 16 ‘ 5.75 


Share Prices: Weighted averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 


eee 
1934/38. 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... (214. 71 
2 CONTROLLED FREE RATE........ 29.47 38.01 43.90' 43.90 43.90 119.30? 119.30 119.30°< 317.60} 349.00 349.90 
S Avmnace RaTe................ 1266.16 
FREE RATES IN FRANCE (Francs per Equivalent of One U. S. Dollar at Official Cross eee End of Year) 
4a Se NE. 5 wine SS 6 as 8s sg wae sens 22 Ene es hae 330 518 391 384 
4b ES ae eee 405 378 362 
4c OS Ee ere 348 546 393 385 
4d oo 184 367 320 339 
he TS eee Seni 718 517 472 
4f In Coins (Sovereigns) . 552 886 595 600 
FREE RATES FOR FRANCS ABROAD 
5a Belgium (franc)............ 302 415 388 370 
5b RMN 5's 6 nb oko kw oes 330 429 373 344 
5c Netherlands (guilder)....... : 212 330 338 
5d Switzerland (franc)... a ; ore aw warns sactait 340 529 391 388 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Thursday of Year) 
10 GoLp HOoLpINGS............... 2,749 2,757 2,984 2,273 2,270 1,550 872 550 ts ie ee pac 
11 Bank of France............ 2,566 2,480 2,709 2,000 2,000 1,090 796 548 548 523 523 
12 Stabilization Fund.......... 183 327 275 273 270 458 71 1 ; faa ee aN 
18 Caisse Centrale. ee -—- — _ _ — 2 5 1 
14 FOREIGN EXCHANGE Howpines.. 35 34 118 297 233 45 66 252 eco er 
15 Bank of France............ $1 22 2 1 1 1 —- oo 177 463 
16 Stabilization Fund.......... 4 12 116 296 232 33 61 252 ek oe 
17 Caisse Centrale. oe — — — ~ ree 11 5 = ee hea cae 
18 DOLLAR EXCHANGE IN U. S. BANKS* 144 187 288 490 449 310 246 168 193 172 261 
18a Government and Banks.... Pel ass : i on ak sieoie 205 
18b Business and Individuals. . 56 
Foreign Transactions 
VALUE OF TRADE (Billions of Francs) 
20 No iia ws ys sk nfs 24.0 80.8 $1.8 17.5 5.8 11.4 101.6 223.5 434.4 784.7 1,072.6 
21 SEE IEEE as xan is ons s 42.5 46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 O27. 1,072.7 
22 Trade Balance..... . —-18.5 -15.5 -12.3 —28.3 —9.1 -—45.6 —163.5 —174.1 —238.7 —142.4 —.1 
23 NET SURPLUS WITH EPU AREA. ; ; Ped a i ae .... 81.68 15.3 100.3 
VOLUME OF TRADE (1948 =100) 
24 Exports (1938 Weights)..... 104 113 112 51 39 zt & 94 100 137 180 
25 (1948 Weights). ... pave ; : eG 100 147 200 
26 Imports (1938 Weights). . 116 103 90 67 29 34 X 116 109 100 103 104 
2 (1948 Weights). . taal seed an = : 100 103 108 
Assets of the Bank of France (Billions of Francs: Last Thereten of Year) 
30 FOREIGN ASSETS ......... 60 88 7 85 85 130 95 65 65 124 345 
$1 Domestic LOANS & INVESTMENTS. 55 51 67 198 272 498 75 889 1,051 1,262 1,346 
$2 Government............ 41 38 56 189 264 468 591 766 799 893 913 
83 Business and Individuals. . 14 13 11 8 8 30 84 123 251 369 433 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS ie 53 — me 340 485 577 905 1,146 1,211 
41 Government............... ae 12 ee ae it 239 235 179 243 279 308 
42 Business and Individuals... . oe 41 ~_ aa ae 101 250 398 662 867 903 
a ees ; ae 6 ae pete seit 20 28 36 73 85 109 
Currency and Deposits (Billions of Francs: End of Year) 
50 MONEY SUPPLY............... ; 192 pees oe .... 1,018 1,849 1,676 2,187 2,784 $3,120 
§1 Currency (Gross).......... 94 112 153 221 270 577 732 921 993 1,301 1,590 
52 Deposit Money............ 80 ; er be Be 436 617 755 1,194 1,483 £1,530 
53 OS ee ee ; aa ; ae i cote 7 10 15 19 22 28 
54 Bank of France........ a 19 i i pao 31 35 47 66 79 53 
55 Other Banks........... aed 58 ey a pau 355 510 608 966 1,145 1,240 
56 Postal Check System... ae 3 eit ee Belaick 43 62 85 143 187 209 
Sy Tae PPO... .. .......555. a g cies fees sei 10 10 12 20 38 60 
Government Finance (Billions of Francs) 
60 DEFIcIT(—) ORSURPLUS........ jew —20 kit Tr .... —=826 —338 —-396 -783 -675 -607 
61 SD Cinsnis ceneceness are Me - sien wee de 223 442 648 1,010 1,498 1,939 
62 Expenditure............... — 75 me ‘ee 5 io th 549 780 1,044 1,798 2,173 2,546 
FINANCING OF DEFICIT ; 
63 Net Domestic Borrowing. . pales 12 Sagem Seata ie 154 264 118 330 274 
64 Net Foreign Borrowing. . Hers 3 Senta ime re 26 47 188 147 29 
65 Net Borrowing from Agencies ask A 6 ee ea pois 108 +33 137 224 106 wre 
66 Other Operations........... ae cin bee Saat inane 111 me | —51 140 263 169 
67 Use of Cash Balances....... Pe rhs eta 5 ait —72 47 5 —63 -- 23 
68 FRANC DEBT.... > 414 : 696 875 1,828 1,975 2,118 2,451 2,728 2,846 
69 FOREIGN CURRENCY DEBT..... oi 7 ; 13 6 9 221 382 961 1,182 1,287 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Govt. Bonp YIELD 4.27 4.04 3.96 4.067 3.19 2.99 3.17 3.91 4.62 4.78 5.18 
71 CALL Money RATE............. 3.15 2.21 1.56 1.72 1.67 1.38 1.30 1.57 2.09 2.26 2.43 
(1948 =100: Average . Months) ® 
72 SHARE PRICEs (Industrial)....... 7.8 7.8 X 9.6 118 33 59 96 100 91 89 





1951 
349 .95 


433 
385 
428 
354 
512 
634 


395 
391 
380 
437 


547 


81 


1,478.9 
1,607.2 
—128.3 
—143.6 


1,842 


i 


* End of year or month. b 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. 
? Beginning December 26. November 2, 1944—December 25, 194% 49.72. 
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1950—— —————_ —— SSaanEnEEnEEEEEnieneee 1951—— ee 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Francs per U. S. Dollar: End of Month) 


France 


Dec 


. 


349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

378 377 387 391 396 384 380 372 374 388 410 440 445 
362 362 368 365 365 360 355 348 348 365 385 390 
374 371 391 393 382 379 375 374 387 407 441 442 
332 334 339 343 339 337 336 336 336 345 357 366 
445 447 494 490 477 460 451 447 466 504 519 526 
534 551 629 620 606 573 557 557 581 623 646 657 


372 373 373 373 367 363 350 350 357 377 391 407 
365 353 ‘ 355 361 357 356 354 353 363 370 377 393 
330 330 ‘ ‘ 338 339 339 345 345 345 345 339 3380 380 
382 381 389 393 396 368 382 375 377 391 411 438 447 


(Millions of U. S. Dollars: Last Thursday of Month) 
“623 «6238S 523s«2BSC RG 6238 523 523 547 547 547 547 547 547 547 547 


“402 419 +463 ‘501 537 «553 496 483) 462442 


290 247 261 274 258 233 183 191 218 
233 192 205 217 202 178 125 134 154 
57 55 56 57 56 54 58 58 61 65 


(Billions of Francs) 
112.4 120.6 119.1 105.6 127.9 123.8 181.2 115.0 1384.1 116.5 
86.6 101.6 107.5 104.8 117.5 121.5 1383.6 140.1 150.8 141.9 
25.8 19.0 11.6 8 10.4 2.3 —2.4 —25.1 —16.7 —25.4 


‘ ‘ . 3 —21 
—7.5 7.9 9.8 Fok 4.3 9.1 -11.2 -—4.9 —10.4 —10.3 ‘ ‘ , 9 —24. 


(1948 =100) 
——-> 234 <—_—__ ——> 223<——_- | §s§s ——_> 214 << 185 
——-> 262 <——- —> 249<—— -_- ——_ > 246 << ——_ 213 
> 109 << > 110<——_ —> 119 <—_—- 115 
———> 112 <—— ——»> 116 <——_ > 130 < — 116 


(Billions of Francs: Last Thursday of Month) 

324 330 345 356 371 376 365 360 353 346 
1,293 1,251 1,846 1,313 1,321 1,338 1,385 1,374 1,456 1,487 
892 914 913 928 941 914 929 1,005 979 1,020 
401 338 433 385 379 424 457 369 477 467 


(Billions of Francs: End of Month) 
1,219 1,306 1,243 1,284 1,300 1,306 1,310 1,310 1,278 1,344 
311 298 308 308 310 308 257 271 285 235 
908 926 903 976 990 998 1,053 1,039 993 1,109 
91 87 109 90 89 89 99 96 102 101 


(Billions of Francs: End of Month) 

2,972 2,969 3,120 3,118 3,146 3,185 38,220 3,209 3,315 3,374 

1,503 1,503 1,590 1,575 1,591 1,607 1,630 1,632 1,699 1,742 

1,469 1,466 1,530 1,548 1,555 1,578 1,590 1,577 1,616 1,682 

24 24 28 30 31 29 29 30 30 31 

55 53 53 56 55 60 55 58 56 59 

1,187 1,186 1,240 1,243 1,249 1,268 1,279 1,271 1,292 1,304 

203 203 209 214 220 226 227 218 238 238 

56 58 60 66 66 68 69 71 73 73 

(Billions of Francs) 

—40 59 —116 ; i al oe ; 
175 233-217 
215 174 333 


2,911 2,948 2,929 
1,281 1,284 1,276 Pte Pp 
(Per Cent: Average of Daily Quotations) 


28 : 5.54 5.56 5.58 5.48 5.45 5.39 
1 ‘ 


5.39 2 
° 4 


§.81 5.48 5.59 56.6 

2.4 3.46 2.0 241 2.8 2.87 23:66 2.536 2.78 = 
(1948 =100: Last Friday of Month) 

89 83 101 103 104 104 108 107 119 126 128 124 


(Continued on next page) 


* Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
‘ During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members 


were outstanding as of June 30, 1950. ¢ Annual rate of fourth quarter. 7 Based on less than 12 months. 8 May 30. 
* Revised 


433 
385 
428 
354 
512 
634 


395 
391 
380 


131.1 
152.4 
3 

1 


207 
231 
140 
145 


220 
1,738 
956 
781 


1,442 
. 335 
1,107 


125 


3,697 


-1952 
Jan 


349.95 


450 
402 
451 
364 
523 
648 
415 
411 
380 
463 


547 


60 


1.883° 1,867 


1,814 
33 

69 
1,515 
266 
84 
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1937 1938 1939 1940 1941 "! 1945 1946 


Prices and Wages 


80 WHOLESALE PRICEs (Paris) *. §.21 5.83 6.14 8. 
UNIT VALUE OF TRADE 
81 Exports (Current Weights) 
82 Imports (Current Weights) 
83 Cost OF LIVING (Paris).... 7.25 8.19 
4 Retail PrIicEs (Food in Paris) 5.21 6.04 6.51 7 
85 WaGEs (Monthly Earnings in Paris) " 6.92 7.34 6 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . . 98 90 104 
91 Producers’ Goods.... 83 
92 Consumers’ Goods a 98 : 
93 AGRICULTURAL PRODUCTION 110 110 103 
94 FAO Index pe on 105: 
95 EMPLOYMENT (Manufacturing)... 91 945 96 
96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9: 
97 NATIONAL INCOME 360 


EXCHANGE RatTEs: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti frances, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have n pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc /dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan fravic. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


pace and imports for home use. Beginning 1950 data have not 
n adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during.1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 


U. S. dollars) : 


1948 1949 
Exports... : 2,010 2,715 
Imports, c.if.... 3,441 3,278 


Distribution of Total Value of Trade by country: 
Per Cent of Total Exports Per Cent of Total Imports 


1938 1949 1950 1951 1938 1949 1950 1951 
French Colonies... 28 42 36 37 French Colonies. 28 26 26 21 


Belgium-Luxemb’g 14 6 6 6 United States... 11 18 12 Ii 
United Kingdom... 12 9 9 9 United Kingdom... 7 4 4 4 
United States.... 6 2 4 6 Germany.... 7 7 7 6 
Germany 6 5 8 5 Belgium-Luxemb’g 7 3 5 5 
Switzerland... 6 4 5 6 Australia ; ce 4 4 5 
Netherlands 4 5 3 3 

Argentina........ 2 5 3 2 


1938 1949 1950 1951' 1938 1949 1950 1951° 


Chemicals 10 8 8 8 Coal and Coke ay 10 5 5 
Mach. & Vehicles.. 9 17 15 15 £=Petroleum&Prod. 9 10 10 «11 
Steel Mill Products 8 10 10 11 #£Wool, Raw . 6 6 6 9 
Wool and Mfrs.... 8 8 8 7 Cotton, Raw...... 5 8 7 

Cotton and Mfrs. 6 8 6 6 Other Textile Fibers 
Other Textile Fibers and Mfrs....... 4 3 5 5 

and Mfrs........ 5 6 6 7 Non-ferrous Metals 
Wine and Liquor.. 5 4 4 4 and Semi-Mirs.. 5 5 4 4 
Mach. & App.. 4 6 8 6 


! January /September. 


* Home-consumed goods. 


~ 3 


12 


on 


88 





>» Annual data as of October. 


© oo- 


292.6 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: 


INTERNATIONAL FINANCIAL STATISTICS 








1947 1949 1950 


1948 1951 
(1948 =100) 
10 22 38 58 100 112 xX 121 155 
100 123 125 i 
100 132 146 sai has 
Gieita or 100! 118 xX 131 154 
96 23 39 63 100 109 xX 121 eee 
35 26 44 59 100 101 120 
(1948 =100) 
(i 38 X 71 86 100 110 111 
es les ree 100 113 108 
ee oe Rea 100 99 108 
82 68 87 78 100 ee ees 
Eke 86 81 100 102 114 eT 
82 82 89 96 100 102 103 106 
(Thousands) 
15.8 15.7 7.4 16.7 39.7 52.4 
(Billions of Francs) 
2,618 3,303 5,480 6,530 7,395 














Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as proviled in the agreements, 
Data cover overseas territories. Volume of Trade: X Beginning 
1946, new index, covering 65 per cent of exports and 82 per cent of 
imports in 1938. Comparable figures of the earlier index for 1946 
and 1947: Exports, 45 and 86; Imports, 110 and 114. 


Balance of Payments for Franc Area (in millions of U. S. dollars): 











1946 1947 1948 1949 1950 

METROPOLE _—-——— SO 
Exports (f.0.b.),............. 436 1,028 1,054 1,643 1,868 
Imports (f.0.b.) a ... 2,240 —2,292 -—2,287 -—1,999 —1,948 
Trade balance.... —-1,804 —-1,264 —1,2383 — 456 —75 
a —246 —811 —262 -171 —96 
Foreign travel............... —19 9 70 121 141 
Investment income........... 72 86 57 22 —23 
KA eeke tan okh raced eee —91 —36 —74 —50 —386 
Total Goods & Services. -—2,088 -—1,516 —1,442 — 534 —89 
Private capital movements... -—3 72 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —59 





Gold subscriptions: IMF, IBRD —11 —80 _— _— _ 
Settlement of wartime accounts, 
RUIN oc sae acxcses 37 151 65 —16 —26 
ES ont ic thaw aden ae —195 119 98 —34 —118 
NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES.............. —297 —163 —208 —167 —128 
Net Deficit of Franc Area -—2,580 -—1,560 -—1,552 —735 —218 
Errors and Omissions......... —5 1 —8 —2 1 
COMPENSATORY OFFICIAL FINANCING 
> arr —_ — 303 _ - 
Pe rr rrr — — $19 811 } 509 
EE n.d 04 ks Reha — — 128 44 
ERP drawing rights received. . — — 65 215 19 
Other long-term loans........ 1,280 873 142 49 —_ 
Drawing on IMF............ _— 125 _ _ — 
Payments agreements balances 92 64 117 —286 —265' 
Foreign holdings of francs... .. 16 —42 61 114 145 
Other short-term liabilities... . ears 10 123 —90 —60 
Requisitioned private assets 
eo  .., 200 184 110 18 6 
Foreign exchange............ 231 —93 177 —149 —67 
Monetary gold.............. 706 438 20 11 —90 
ME ss scecawan dances 2,585 1,559 1,555 737 217 


‘Including EPU credit balances of —144 million. 


Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 1945 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Commercial, et Societé Générale pour Favoriser le Développe- 
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1950 


Oct May 
(1948 =100) 


158 158 


Aug Sept Nov 


127 131 135 146 155 

—> 144<——_ ——> 149 <—__ 
—-> 192 < ~ > 193 < — 
149 153 152 154 155 157 
136 141 139 139 139 141 


——-» 125 <—_— —_—» 183 <—_—— 
———> 155 <—_— —— > 144<4—— 
eee, eee 141 143 146 
127 127 #=©129 131 182 1834 
nes eas aie) aces 


(1948 =100) 
123 128 131 130 
118 123 127 127 
121 125 


119 123 120 123 126 
115 118 112 117 121 
119 122 118 118 123 126 124 


WE asds oss Mt ee Ce oe «= ee 


(Thousands) 
45.2 _46.7 49.3 55.6 56.7 54.0 650.1 45.2 388.8 38.0 31.1 28.6 27.3 30.2 


DiIscouNT RATE OF THE TREASURY BILL Tap RaTB 
BANK OF FRANCE 


Date Established 


ment du Commerce et de |’Industrie en France) representing 
approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


Rate 
(per cent) 


Date Established Rate 


(per cent) 
(75-105 day bills) 

1936—Oct 16 aoe 
1937—Average 
1938—A verage 
1938—Dec 12 
1939—April 24 

Aug 31.. 
1941—Mar 17 
1941—Sept 29.. 
1943—Jan 22...... 
1947—Jan 10........ 

| iat 
1951—Nov8.......... ‘ 


1936—Oct 16... 
1937—Jan 28 
June 15.... 


(Billions of French Francs) 


1937 1938 1939 {940 1941 1942 1943 1944 1945 


Domestic Loans and In- 

vestments.......... 26 29 37 65 70 84 99 108 177 

Cash 4 5 6 7 8 9 10 = -15 

88 42 61 76 91 107 122 © 203 1989—~Jen 4 

: . 1941—Mar 17 
Cash: Currency holdings, balances with the Bank of France, 


and postal check accounts. 


one” ~ 


1948—Sept 4.. 
Sept 30...... 

1950—June 9......... 

1951—Oct 11 ...... ; 
Nov 8 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion frances as of January 5, 
1950 and January 4, 1951, respectively. 


mM ODS Arr WW wr wm Ame PO 


Share Prices: Weighted averages of price relatives with original base 
December 31, 1938 =100. X Beginning 1939 shares of industries that 
were nationalized in 1946 are excluded. Based on quotations in 
Paris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a_ private institute, 
published on the base 1988=100. 1987 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 


GOVERN MENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and 


foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through - 1949. Beginning 1950, foreign grants received are in- 
cluded _in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


—20 1951—Feb.... 
. —82 Mer... 
—29 Apr.... 
—26 
—40 


1945..... —27 
1946..... 53 
1947..... —8§ 
1948... 410 
1949... 190 


1950—Feb.... -—5 1950—Aug... 
Mar. -8 Sept. 
ees —65 G6 5 
May... —12 Nov... 
June... —14 Dec.... 
July... —20 


Money AND CAPITAL MARKET: Long-Term Government Bond Yield: 
3 per cent irredeemable bonds. Other Rates: 


2 1934/38. 3 Less than 12 months. 


Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstutis. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
XFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1950 
6,660 


1938 1946 1948 1949 


Personal consumption ie 830 2,817 4,936 65,960 
Gov't current expenditure. ... 53 885 860 1,065 1,345 
Gross private investment 6 425 470 754 905 1,020 
Gross public investment ‘ 7 27 88 41 115 110 
Total gross dom. investment 13 452 558 795 1,020 1,130 
Residential building, plant and 
equipment : , 12 290 460 715 940 980 
Net change in inventories... . 1 80 80 
Less: Depreciation allowances 6 343 450 
Equals: Net capital formation 7 452 570 
Net foreign investment....... — — $29 —95 


7,950 


1947 
2,895 
545 


Gross National Expenditure. 6,262 


ee 
' September. 
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VoLUM 
—_—_— 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 Au 
Exchange Rates (Deuteche _— per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RATE......... 2.484 2.494 2.494 2.501 2.500 — — _— 3.33! 4.203% 4.205 4.205 4.20: 
FREE RATES FOR DM ABROAD (Deutsche Mark per Equivalent nine One U. S. Dollar at er Cross Rates: ~— of Year) 
2 Belgium (franc)............ di . 6.848 5.291 4.651 5.31 
3 Switzerland (franc)......... Py pals ets pea vsse 5.772 5.462 5.185 5.42 
Gold and Foreign Assets (Millions of U. s. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 9 7 7 7 7X 90 179 149 222 26: 
11 Government and Banks..... a aoe ean oe ao tens seks Saath Nisan eae Sate 219 26 
12 Business and Individuals... . ae oa ath pgs Lisle wet aoe eave ak ay 3 | 
Foreign Transactions 
VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 Ne Eiki w ou cin ine be jee ene bie ei ssi cate niet 5a Sete .... 8,862 14,579 15 
1 ES a ets Aeee rhs poke ies — eis ae eat oes Shere 20,78 86 
22 Trade Balance ee 5. .... —8,012 —147 ait 
28 Net SURPLUS WITH EPU AREA. Se ror .... 1,796 1,681 —20 
VOLUME OF TRADE (1950 =100) 
24 Exports (1936 Weights) 105° ee oes er i oe ae rate pines 100 10 
25 Imports (1936 Weights) 785 ; pina - i ne oy pies 100 9 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
$0 FOREIGN ASSETS............... haet eas Bui eae tee ae meets Stand .98 .85 1.12 1.3 
Domestic LOANS & INVESTMENTS 
$1 Government’.......... ax cary at uke Sans nets ee oat 7.86 9.16 10.64 10.4 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 Domestic LOANS & INVESTMENTS Bh iat ee ei pare aa pas aia aaa os» S588 21.9 
41 Government............... palit eee ais aie pak 5 ipsa ore ete ey gh 6.83 6.7 
42 Business and Individuals... . ath ee. eh ae bs Smee ea eral ee +o 18.55 15.1 
UMMC en Scien God abe sible os v6 erie ae caress eum ee fata es cubes 2.90 3.03 4.16 3.3 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 MONEY SUPPLY................ aie aan a pahate ee ‘oe a ~~ 205080 281 165.7 14. 
51 ES eee a oe oe ibias ons ta eat a 6.05 7.07 7.69 "1 
52 Deposit Money............ Shige aed sata ee panes Get Peaks re 5.42 6.74 8.11 TE 
58 Tom Derosivs................ rere aes is ae Soa eet ee ee 2.58 4.18 6.50 5.$ 
54 GOVERNMENT DEPOSITS......... ae ames Pate ova ee ae ne ark ade 5.92 6.26 6.4 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
es oi ab ha eulws 6 
Expenditure............... 
FINANCING OF DEFICIT 
Net Borrowing............. 
Use of Cash Balances....... 
65 Foreign Grants Received... . 
66 DEUTSCHE MARK DEBT......... 
Prices and Wages 
WHOLESALE PRICES (1950 =100) 
80 Home Produced Goods. . oak 55 oe Pei oe s sosteg he a et ee 101 100 ( 
Primary Goods. . Se poses has iia ae peas oie ues 1 
| ERE EARS Seer ‘ 
PES ee ae ae | 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 38* i... aired Pin ee ee — Poa sia sicites 100 eve 
85 Imports (Current Weights). . 323 ae! Bea ae eube oa es eee ve pact 100 sabe ‘ 
86 Cost oF. LIVING............... 66 66 Sache _— pea ea ee ve roe 106 100 109 ‘ 
87 WaceEs (Weekly Earnings)....... peu 65 we eee ae comes 57! 59 71 90 100 Sania 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION........ 90° a 5 aera jaa ek ee 31 36 54 81 100 1 
91 Investment Goods.......... 91 aes Pan pies es Nia ee 26 45 75 100 1 
92 Other Producers’ Goods... .. 79° ee teane ao aa so ait ae 51 66 84 100 1 
93 Consumers’ Goods.......... 973 faut pes eae oe ee ae 32 53 78 100 
AGRICULTURAL PRODUCTION 
94 EES ic Fo Sis apes soos 965 Shep ke Later ache rata hak 62 75 89 100 
95 EMPLOYMENT (Manufacturing). . . ak cre a aa ake ae rer baa 88* 94 100 
96 UNEMPLOYMENT (All Types) °.... eek ee iets aie ke pis ree gia 4.3 8.5 10.2 
(Billions of Deutsche Mark) * 
97 NATIONAL INCOME.............. 71.5 79.8 87.2 89.7 Siar ie shack 30.07 64.5 72.4 








* Reichsmark prior to 1948. > Includes Official Entities. ¢ Per cent of total employment, ' Begi 
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1951 


205 


651 
185 


109 
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LL 


1951 —- 
Feb Mar Apr May June July 


(Deutsche Mark per U. S. Dollar: End of Month) 


Aug 


Sept 


Oct 


4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 


1950—— 

Aug Sept Oct Nov Dec Jan 

4.205 4.205 4.205 4.205 4.205 

5.3819 5.268 5.181 5.181 5.291 
5.426 5.821 5.3887 5.302 5.462 5.739 
263 286 283 228 222 232 
260 284 280 225 219 229 
3 3 3 3 3 3 
751 697 901 980 1,009 919 
864 1,006 1,312 1,206 1,323 1,241 
-113 -—309 -—411 -—226 -314 —322 
—205 -—429 -483 -—139 -—144 —175 
109 101 130 139 143 124 
94 106 134 118 128 Lit 
1.88 1.62 1.82 1.19 1.12 1.01 
10.46 10.42 10.53 10.54 10.64 10.36 
21.91 22.89 24.04 24.69 24.38 25.89 
6.72 6.77 6.87 6.85 6.83 6.92 
15.19 16.12 17.17 17.88 18.55 18.97 
8.88 38.82 3.89 3.84 4.16 3.72 
14.98 15.42 15.51 15.58 15.79 15.22 
7.42 7.68 1.52 T1484 1.2 Toan 
7.56 7.78 8.00 8.08 8.1] 8.01 
5.90 5.98 6.20 6.30 6.50 6.66 
6.24 6.23 6.386 6.31 6.26 6.17 
93 101 102 103 107 112 
100 105 106 108 111 116 
99 99 99 99 111 111 
99 99 99 99 111 111 
99 99 100 102 101 106 
98 101 104 108 110 112 
98 98 99 99 100 102 
es 103 ey ne 105 eats 
104 111 115 119 114 112 
103 113 118 124 117 113 
103 108 109 112 110 111 
98 109 117 121 114 112 

103 “105 

8.2 10.7 
ppaeinning Jude 20. ? Beginning September 19. 
of June, September, and December. 5 1934/38. 


(Deutsche Mark _ a of One U. S. Dollar at Official Cross Rates: End of Month) 
5.495 


5.155 5.076 4.808 4.739 4.348 4.386 4.630 4.854 4.808 


5.441 5.433 5.159 5.069 4.758 4.731 


(Millions of U. S. Dollars: End of Month) 


241 242 266 304 357 404 
238 240 263 301 354 400 
3 2 3 3 3 3 


(Millions of Deutsche Mark) 

978 1,090 1,149 1,147 1,249 1,351 
1,222 1,267 1,678 1,060 1,072 1,191 
—244 —167 71 98 177 160 
—245 47 189 341 197 297 

(1950 =100) 

129 138 143 137 148 154 

113 109 92 86 84 91 

(Billions of Deutsche Mark: End of Month) 

1.01 1.17 1.87 1.68 1.80 2.10 


10.57 10.19 10.28 10.64 10.96 10.69 


(Billions of Deutsche Mark: End of Month) 


26.59 26.41 26.46 26.74 27.40 28.00 
6.95 6.97 7.08 7.12 7.22 17.35 
19.63 19.44 19.38 19.63 20.19 20.65 


4.14 3.96 3.94 4.11 4.39 4.65 
(Billions of Deutsche Mark: End of Month) 


15.383 15.43 15.63 15.62 16.31 16.61 
7.22 740 174 7.0 17.78 17.9% 
8.11 8.04 8.18 8.22 8.53 8.66 


6.83 6.87 6.96 7.09 7.16 17.35 
6.538 6.28 6.10 6.43 6.45 6.60 
(Millions of Deutsche Mark) 


—154 -89 -134 —218 
1,044 1,100 1,126 1,176 
1,198 1,189 1,260 1,394 


107 —40 120 182 


10 129 3 3 
37 _ 11 33 
Rpeee | eikcas ccs Sa 
(1950 =100) 


116 119 121 122 121 121 
118 121 121 118 118 119 
111 111 111 111 111 111 
111 111 111 111 111 116 


109 114 116 120 121 126 
114 122 124 129 136 138 
103 107 108 109 111 111 
ee ae rr BRO) sdae 
(1950 =100) 
118 120 123 123 121 117 
119 123 128 131 130 125 
115 117 117 116 114 112 
118 118 119 116 111 103 


5.023 5.217 5.344 


481 
478 
4 


1 ,323 
1,208 
115 
215 


149 
93 


6.68 


—125 
1,245 
1,370 


122 


1,647 


121 
121 
111 
133 


127 
137 
110 


114 
120 
111 
104 


503 
499 
3 


1 ,367 
1,578 
—211 

188 


152 
126 


10.19 


29.51 
21.98 

4.81 
17.55 


8.89 
7.58 
6.75 


232 
1,480 
1,248 


—235 


1,412 


121 
121 
111 
133 


129 
109 


488 
485 
3 


1,260 
1,183 
77 


406 


142 
99 


2.40 
9.90 


30.35 


22.09 
5.17 


18.04 
8.57 
9.46 
7.90 


6.68 


1,407 


122 
123 
111 
133 


128 
126 
111 


125 
130 
117 
117 


3 1936 estimate for territory corresponding to Western Germany. 


6 Less than 12 months. 7 July through December. 


Nov 


4.205 


4.717 
5.232 


456 
453 
3 


1,167 
1,269 
—102 

40 


130 
103 


2.17 
10.00 


31.08 
8.19 
22.89 


5.14 


~3 00 ©0000 
i SAI 
or Ot O00 


125 
126 
111 
149 


129 
130 
112 


131 
138 
123 
127 


* Average 


Germany, Federal Republic 


1,581 
1,377 
204 


180 


175 
113 


10.20 


9.36 


125 
127 
111 
149 


130 
128 
113 


121 
127 
119 
111 

















































-1952 
Jan 


4.205 1 
4.545 8 
5.039 $ 
10 
12 


20 
ae a 
44 23 


24 
25 


30 


$1 


40 
42 
43 
50 
52 
53 
54 
60 
62 
63 


65 
66 


‘113 86 
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Greece 











































* Monthly totals and 12-month averages. 
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1945 1946 1947 





1937 1938 1939 1940 1941 1948 
Exchange Rates 
SELLING RATES Drachmas per U.S. Dollar: End of Year 
1 Official 24 g Ko FO1 EN = non3 \ 5,020 5,020 
g With Certificates... .. a ee oe ee Se ee 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF GREECE 193.0 
11 Gold 24.2 26.8 ak 27.9 27.9 27.6 18.6 13.8 6.2 
12 U.S. Dollars 42.6 
13 Pounds Sterling 122.8 
14 DOLLAR EXCHANGE IN U. S. BANKS 28.0 33.7 70.8 49.3 34.7 21.1 
15 Government and Banks 
16 Business and Individuals 
Foreign Transactions 
VALUE IN TRADE (in Drachmas Billions of Drachmas 
20 Exports 10 10 9 9 202 387 470 
21 Commercial Imports, c.i.f 15 15 12 12 515 93 1 ,822 
VALUE OF TRADE (in Dollars Millions of U. S. Dollars) 
£2 Exports 86 90 74 60 40 77 94 
23 Imports, c. 1. f 137 131 98 81 383 387 553 
24 Trade Balance 51 4] —24 —2] — 343 —310 —459 
25 NET SURPLUS WITH EPU AREA — 106’ 
VOLUME OF EXPORTS 1948 =100) 
26 Tobacco bi 231 267 219 244 64 95 100 
Assets of the Bank of Greece Billions of Drachmas: End of Year) 
80 Domestic LOANS & INVESTMENTS 10 13 17 21 “7 xX 115 1 ,241 Zice)6|68 185 
$1 Government 8 10 13 17 45 £ 85 599 935 1 ,689 
82 Ordinary. 8 10 13 17 Zo 85 510 639 738 
83 Special — — — — 20 x — 88 246 951 
4 Agriculture | 16 443 888 871 
85 Trade = a 3 4 4 2 Y | 5 119 163 322 
86 Industry S ee { 1 38 47 128 
37 Others | § 42 88 134 
Currency and Deposits Billions of Drachmas: End of Year) 
50 MONEY SUPPLY... 20 oe Monk 781 1,497 1,922 
51 Currency (Gross) 7 . 9 15 49 x 104 5388 974 1,202 
52 Deposit Money 12 X 244 524 720 
53 Bank of Greece ee 2 2 1 3 S = 8 107 175 232 
54 Other Banks ; : 10 I 136 349 488 
§5 GOVERNMENT DEPOSITS 4 7 9 13 Tz 75 177 581 
56 Ordinary — _ — 1 Sy = 23 75 56 215 
7 Special. . 4 6 9 12 ib < — — 120 366 
58 BANK CLEARINGS® . ] 1 1 2 33 99 256 
Prices 1948 =100) 
80 WHOLESALE PRICES (Salonika .39 xX 60 “4 100 
81 Cost oF LIVING (Athens) .40 41 .40 45 51! 7.67 Xx 59 71 100 
Production and National Income 1948 =100) 
90 INDUSTRIAL PRODUCTION = are 137 45% 73 92 100 
91 AGRICULTURAL PRODUCTION (FAO) 120° Rs ; 87 106 100 
92 Tobacco cece 188 131 154 133 33 65 69 128 100 
93 Currants... ee ; 171 161 158 174 133 5 81 110 100 
(Billions of Drachmas) 
94 NATIONAL INCOME............ nares 67 655 6,231 9,206 14,529 





1949 


5,020 


15 ,020° 


6.3 


29.6 


6,214 
3,937 
1,525 
2,412 
1,300 

611 


179 


2,100 
862 
464 
452 


i TTT, 


VOLUME 





* Apri 
* Begi 








































April 30. 
* Beginning June 1. 





Sept 


—20 


1950 
Oct 


7,723 
4,750 
1,912 
2,838 
1,611 


284 
322 


3,862 
1,870 
1,992 

700 
1,291 
3,393 

841 
2,552 


690 


127 
130 





Nov 


8,464 
5,436 
1,886 
3,550 
1,681 
707 
302 
338 


3,848 
1,805 
2,043 
684 
1,359 
4,071 
866 
3,205 
828 


133 
130 


174 
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Dec 


3,881 
1,887 
1,994 


680 
1,313 


4,198 
3,639 
774 


136 
131 


2 Beginning June 5. 


Jan 


5,020 
15,02) 15,020 15,020 15,020 15,020 





Beginning January 26. 
7 Annual rate of fourth quarter. 


5,020 


Mar Apr 





July 


——1 


Feb May June 


(Drachmas per U. S. Dollar: End of Month) 
5,020 5,020 5,020 


(Millions of U. S. Dollars: End of Month) 


‘4.4 44 52 44 49 58 
31.4 33.9 35.7 38.0 38.6 38.2 
24.7 27.6 29.8 31.6 32.2 31.8 
66 63 6.0 64 64 6.8 


(Billions of D1achmas) 


49 37 36 23 x 90 37 
192 166 160 244 xX 516 347 
(Millions of U. S. Dollars) 
10 7 7 5 6 2 
38 33 32 49 34 23 
-23 -2 -25 -44 -28 -21 
-? -<§ -§ -10 -% -i9 
(1948 =100) 

223 139 103 65 | 
(Billions of Drachmas: End of Month) 
8,313 8,707 9,051 9,330 10,424 10,121 
5,321 5,692 5,856 5,902 6,717 6,402 
2,127 2,260 2,440 2,444 2,542 2,562 
3,194 3,432 3,416 3,458 4,174 3,840 
1,754 1,805 1,824 1,865 1,961 1,919 

550 505 640 788 939 983 
311 321 346 375 405 407 
376 383 385 400 403 410 
(Billions of Drachmas: End of Month) 
3,700 3,675 4,081 4,134 4,499 4,305 
1,606 1,578 1,900 1,701 1,790 1,770 
2,094 2,097 2,181 2,483 2,710 2,535 
663 694 749 920 1,153 912 
1,431 1,403 1,432 1,513 1,556 1,623 
4,484 4,781 4,894 5,078 5,337 5,277 
577 633 506 556 509 475 
3,908 4,148 4,388 4,522 4,828 4,802 
706 773 679 957 815 813 
(1948 =100) 
144 148 152 153 151 150 
136 142 139 143 139 137 
(1948 =100) 
160 163 174 175 168 








Aug’ Sept 


} 15,069 15,069 15,060 15,060 15,060 15,060 15,060 15,060 {3 


6.3 4.3 
40.4 41.1 
34.3 34.6 
6.0 6.5 
56 107 
483 439 
4 7 
32 29 
—28 —22 
a i 
10,645 11,095 11, 
7,015 7,456 7 
2,755 2,980 2 
4,260 4,475 4 
1,871 1,862 1 
965 978 
376 383 
419 417 
4,494 4,838 4 
1,926 2,132 2 
2,567 2,706 2 
857 906 
1,710 1,800 1 
5,430 6,195 6 
459 498 
4,971 5,696 5 
972 889 1 
148 149 
137 137 
168 182 


Oct 


reer dees re 

6.0 5.6 3.8 5.4 11 
oF ae oan oon “On 

es a ain 13 
39.1 41.5 45.8 1h 
82.4 35.1 38.7 15 
6.7 6.4 ee 16 


Bee oes rr teas Coe 
539 tit... ase niente 
9 co an 

36 ie 2 
a ee aeta ioe: ae 
-10 -—12 —5 —4 25 
26 

Boe SR 8Ge: vice ane 
,364 7,261 .... tee 
,922 2,748  .... ,one, See 
,443 4,512 .... 33 
,978 2,024 2,100 34 
977 911 862 35 
395 459 464 36 
436 447 452 $7 
s00e 4,007... na ee 
. > ee von ae 
pOn Byte sews Te 
860 We wéae 53 
,841 1,852 1,867 54 
,276 6,203 55 
541 413 56 
we | 57 
,101 1,047 990 58 
153 155 | err 
142 143 M6 knee & 
184 181 90 


Greece 







-1952 


Nov Dec Jan 


. 









‘Established in October. 


8 May/December. ® 1934/38. 


‘eee LLL, 


5’ Beginning September 22. 
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Guatemala 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
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1937 1938 1939 1940 1941 ‘! 1945 








and short-term dollar obligations held for Guatemalan account as 
reported by all U.S. banks. Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


orts were published exclusive of duty, which was shown separately. 
“xport data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Expo:ts 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 63 89 92 89 United States 45 76 73 668 
Germany .. 18 _ -— — Germany 32 — 1 8 
Mexico. . ; 8 + 5 6 

1937 1948 1949 1950 

Coffee 68 62 72 78 

Bananas 25 31 16 = «1l 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


averages. ¢ Guatemala City. 


INTERNATIONAL FINANCIAL STATISTICg 














1946 1947 1948 1949 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
SMO SRA... can ca siscise ows 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1.0076 1.0075 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 46.1 36.7 
11 ce aw sine: phew 5.4 6.7 8.0 9.6 11.3 28.5 28.5 27.2 21.2 21.2 
12 Foreign Exchange.......... 2.4 ea 2.6 me | 8.6 11.5 17.2 21.4 16.8 7.4 
18 Foreign Investments........ — — — — — 1.0 1.0 1.0 2.0 2.0 
oe INN cc a shai sawn pases 4 4 .2 3 3 2.4 2.5 2.5 1.4 4 
14a Foreign Exchange.......... 4 4 2 8 8 1.4 1.5 1.5 1.4 4 
146 Foreign Investments........ _ _ _— _ _ 1.0 1.0 1.0 _ _ 
15 OTHER Banks: Foreign Exchange 8 1.1 a 5 = ioe 7 2.2 1.9 2.8 
16 TOTAL eG Sk ska kes © 9.1 10.38 11.4 12.6 15.9 44.6 51.9 64.2 49.3 39.8 
17 DOLLAR EXCHANGE IN U. S. BANKS 6.2 6.2 19.5 24.0 24.3? 18.8 X 23.8 
18 Government and Banks. 5 aha 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 Exports 17.6 18.0 18.6 11.9 14.4 30.4 36.7 52.0 50.2 52.2 
21 Imports, c. i. f 20.9 21.0 19.1 15.8 16.1 23.3 36.2 57.3 68.4 68.0 
VOLUME OF EXPORTS (1948 =100) 
22 Coffee 97 100 90 86 86 111 102 114 100 110 
23 Bananas.. : 70 77 84 67 56 69 88 110 100 58 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS RS aa 7.9 8.8 10.6 11.6 14.8 41.0 X 46.7 49.6 46.1 36.7 
$1 Domestic Loans & INVESTMENTS 8.1 7.6 oan 7.9 8.2 8.4 X 2.6 3.6 4.1 10.8 
$2 NE oo. ok kno ek _— _ _ _— _ — I 2.6 8.6 4.1 10.8 
83 Business and Individuals... . 8.1 7.6 ant 7.9 8.2 8.4% — — -= = 
$4 CREDITS TO OTHER BANKS.. 8 .8 .0 1.0 1.0 — XxX 2.2 3.7 5.6 7.8 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS . er - 8 1.1 ia 5 a Le x Bey 2.2 1.9 2.8 
41 Domestic Loans & INVESTMENTS* 11.3 8.2 8.0 7.6 7.5 9.2 x 20.8 23.3 80.3 $5.8 
SERIES < o.cc aus vin <a Sarai 4 3 4 5 3 7.0 X 14.56 14.2 12.8 11.9 
Currency and Deposits (Millions of Quetzales: End of Year) 
50 MONEY SUPPLY Seen ts 0 Sih 14.7 14.2 14.4 14.9 17.5 45.8 X 52.8 55.2 59.2 62.0 
51 Currency ; et r 8.8 9.0 9.3 9.2 12.0 3 i | 30.5 31.8 35.5 37.5 
62 Deposit Money oe . 5.9 5.8 5.1 5.6 5.6 18.6 X 22.3 23.4 23.7 24.5 
68 Time DEPOSITS ee 8 8 5 6 6 6 1.0 1.8 9 1.3 
§4 GOVERNMENT DEPOSITS......... 8.2 4.0 4.9 5.7 wa 2.4 X 4.8 7.8 4.5 3.2 
55 BaNk DEBITS” . 7.8 7,2 8.0 18.0 24.3 26.5 26.6 30.8 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) « 88 95 100 102 
81 Home Produced Goods 88 95 100 103 
82 Import Goods 86 95 100 93 
83 Export Goops: Coffee? 40 38 39 21 30 52 65 91 100 108 
RETAIL PRICES (Food) 
8h National Index........ eke Se id be back 86 90 100 110 
85 Guatemala City Index 46 43 42 41 39 75 88 89 100 111 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION.. om id ae Seeks 91 96 100 104 
91 COFFEE 103 101 96 94 89 107 104 105 100 92 





Balance of Payments (in millions of quetzales) : 


Exports (f.0.b.) 
Imports (f.0.b. 
Trade balance 
Investment income 
Other services 


Total goods & services. 


Private donations 

Long-term capital. . 
Short-term capital . 
Amortization . 

Gold subscription to IMF.... 
Other special official financing 


Total 


Errors and Omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad 
Foreign exchange assets... 
Monetary gold 


Total..... 








1948 
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=e DS mh 





1950 


1.0075 1.0075 


toc 


mo~I-) 
nor & or | ow ornmo 


* &- 
«my. 
re 


aero S 


o 
~ 
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107 
110 
89 


156 


113 
116 
96 


112 
117 


106 
112 











1949 1950 
63.2 78.9 
—60.9 64.1 
£.3 14.8 
—8.1 12.1 
—6.7 
we —.6 
$.0 boar 
—11.3 —4.6 
=.1 ay 
1.7 1.5 
~ €2 <$s 
2.4 “ae 
—10.0 1.4 
5 4.4 
9.5 <a 





ee eee 
* Includes Government beginning November 1948; previously business and individuals only. 


b Monthly totals and 12-month 
4 Unit value of exports. 
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1950 —_—_-—_—_——“— —-— ere _)91—————_—_—_——_——_—__—_—__—_—-_ - 1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


75 1.0075 1.0075 1.0075 1 


_ 
oS 
oS 
Go 













$4.4 $83.5 338.7 34.4 37.3 $9.1 41.4 42.6 42.2 41.9 40.7 939.4 36.8 34.1 933.5 35.5 a 10 
7.2 27.8 21.3 23.2 87.2 aa 6lUte CUCU el lUCU CURES CUS SE UCU TSC? URS CUS 11 
6.1 4.3 4.4 5.2 8.1 o5 i223 2.3 13.9 2.4 23.8 J 7.6 4.8 4.3 6.3 ; 12 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 
3 3 3 3 3 2 a a me S an — — — 14 
38 3 3 38 3 on = a on om “a — — — 14a 
_ ae o~— —_ —_ ~~ — —_ = —_ — . —_ a — 146 
TF 2.1 2.2 2.7 2.5 3.2 3.0 3.1 2:7 2.9 2.5 2.2 2.8 2.2 2.1 15 
86.4 386.0 386.1 387.4 40.1 42.5 44.6 45.9 45.0 45.0 43.3 41.6 39.6 36.3 35.6. oath 16 
92.8 22.7 22.0 22.6 25.4 27.2 30.6 $31.8 30.8 29.2 29.5 28.5 26.0 28.4 21.9 22.8 24.4 17 
7.9 8.3 8.2 8.8 11.3 13.0 16.1 7.0 7.2 2.0 16.3 13.6 11.1 9.0 7.6 9.0 10.5 18 
14.4 14.4 13.8 13.8 14.2 14.2 14.5 14.2 13.5 13.5 14.5 14.9 14.9 14.4 14.3 13.8 13.9 19 
(Millions of Quetzales) 
5.2 4 §.1 5.8 wal 8.2 6.3 12.2 6.7 7.3 7.5 4.4 3.9 20 
6.2 5.9 5.5 7.4 4.2 6.9 6.9 6.4 ve Tce 6.7 6.4 7.0 21 
(1948 =100) 
88 46 83 98 134 152 127 215 111 88 ee ate Fd ne igi pinata ip arard canes ee 
iment sled ie nace a ap ade pana ein le ‘is 23 
(Millions of Quetzales: End of Month) 
$4.4 383.5 388.7 34.4 37.3 39.1 41.4 42.6 42.2 41.9 40.7 39.4 36.8 34.1 33.5 35.5 30 
10.4 10.7 9.8 9.7 10.7 10.3 9.9 9.2 9.1 9.1 8.1 8.1 8.1 8.6 8.5 $1 
0.4 10.7 9.8 ae | 10.3 9.9 9.2 at 9.1 8.1 8.1 8.1 8.6 8.5 82 
—_ i ae a =< << — “_ <a = — — os — — 33 
6.3 6.5 6.3 7.6 Pe 6.0 6.5 5.8 6.5 6.5 6.7 8.3 8.9 9.5 9.2 34 
(Millions of Quetzales: End of Month) 
1.7 2.i 2.2 2.7 2.5 3.2 3.0 3.1 S.7 2:9 2.5 2.2 2.8 2.32 2.1 40 
33.5 388.8 384.4 384.38 34.55 83.9 34.5 84.7 35.5 35.6 35.5 35.8 36.7 38.0 39.4 41 
12.6 11.2 10.8 12.4 12.8 14.7 15.1 14.6 18.6 18.8 18.6 14.4 18.1 11.4 11.0 42 
(Millions of Quetzales: End of Month) 
59.8 59.5 60.1 61.1 64.1 67.8 69.3 69.6 68.0 68.5 67.0 66.0 65.1 62.7 63.2 . Sed a, 
35.3 35.8 36.6 37.0 38.8 38.7 38.8 39.0 37.9 38.0 38.7 37.5 37.7 37.7 38.3 38.7 40.3 aoa ee 
24.56 23.7 28.5 24.0 25.2 29.1 30.5 380.6 30.1 30.4 28.3 28.5 27.8 25.0 24.9 mate aes Sale Cae 
has 1.2 1.3 1.3 1.3 1.2 1.3 1.3 1.3 1.3 1.4 1.3 1.3 1.3 1.3 aa 53 
1.4 1.4 1.2 1.4 1.3 1.0 1.3 Le 3.1 Sie 2.3 2.8 2.1 2.4 1.8 2.8 3.0 54 
38.4 35.9 34.8 40.2 45.5 45.4 44.9 438.8 40.1 48.8 48.6 40.1 42.8 39.2 2 55 
(1948 =100) 
111 107 109 111 108 106 110 112 109 114 119 118 116 118 115 111 111 i xa 
115 110 112 114 110 108 112 114 111 117 122 121 118 122 118 113 113 5 oat ie 
87 90 86 87 90 91 93 93 98 96 97 100 101 94 94 96 94 geaaelee 
180 177 187 186 aw ee ae cee eae pared view. me 





























113 115 116 116 115 114 116 119 121 123 130 ie eae ei ime awe <sc~, 
120 123 121 122 123 123 124 123 127 131 139 Be xe Ay re er oaen we 
1948 =100 


105 116 111 131 123 99 88 93 105 93 96 90 108 















ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central Bank Debits: Debits to demand deposits of business, individuals, 


Bank of Guatemala was the central bank. Beginning July 1946, and foreigners and the Government with the Bank of Guatemala 
the Bank of Guatemala took over central bank functions and the and the Other Banks. 
Central Bank of Guatemala became a commercial bank. X Data, 
ene, refer to the Central Bank of Guatemala prior to July PRICES: Coffee: 630 quetzales per metric ton in 1948. 
46. 


PRODUCTION: Coffee: 44.2 thousand metric tons in 1948. 






ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Bank of Guatemala prior 
to July 1946, and the Central Bank of Guatemala thereafter. Cash: 

Currency holdings and deposits with the Central Bank. 






CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 

ment with the Bank of Guatemala. X Prior to 1946 includes deposits 

of Official Entities with the Bank of Guatemala and the Other Banks. 





' Beginning July 1. ? September 30. * Revised. P 53 
age 











Honduras 





1937 1938 1939 1940 1941 '' 1945 


Exchange Rates 

SELLING RATES 
1 I Soka sckii wikis 
2 Northern Coast............ 


Gold and Foreign Assets 


NAN 
Gold 
Foreign Exchange.......... 


I PND oon nn oss oy nereee 
Foreign Exchange........... 
Foreign Investments........ 


BUSINESS AND INDIVIDUALS 
Foreign Exchange........... 


TOTAL.. 

DOLLAR EXCHANGE I! IN U. s. ‘BANKS 
loreign Transactions 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE 


21 Ee ee econ eg 

22 SS eS. 
VOLUME OF EXPORTS 

23 Bananas. . 


Assets of the Central Bank 
80 FOREIGN ASSETS............... 


DomEsTIC LOANS & INVESTMENTS 
$1 Government............... 
$2 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS 


41 Domestic LoANS & INVESTMENTS” 
49 CASH........ 

43 Lempira. . 

44 US. Celn............. 


Currency and Deposits 


50 Monmy SUFFLY................ 
§1 SE ES So each siy ws atta od 
52 Lempira Notes and Coin 
58 UF ee 
54 Deposit Money........... } 
65 GOVERNMENT DEPOSITS........ 
66 TIME DEPOSITS................. 
Prices 


80 Foop PRICES ¢ 


AaQnaan 
[Ss no 
NAS & 


eign Exchange: Virtually all U.S. dollars. 


Includes some short-term securities. 


Banks: 


1.56 


58 
41 


86 


Cron & 
So 
Oo 


—_ ol 
ao ~ 
—~_ & 


U.S. banks in the New York Federal Reserve District. 
short-term assets in the U.S. (Bills, U.S. Government obligations, 


etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


INTERNATIONAL FINANCIAL STATISTicy 


1946 1947 1948 1949 
(Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 2.025 2.025 
(Millions of U. S. Dollars: End of Year) 
.95 1.23 Lae 2.08 2.55 2.50 4.08 
sal -1l o4 a ai one “a 
.83 1.12 1.66 1.97 2.44 2.39 3.98 
1.50 1.81 10.16 9.58 7.28 7.82 6.37 
.25 .51 5.69 5.15 3.87 5.36 4.23 
1.25 1.20 4.47 4.43 8.41 2.46 2.14 
.25 25 4.64 5.22 5.09 5.55 6.53 
2.70 3.29 16.57 16.88 14.92 15.87 16.99 
meet 4.11 4.14 4.05% 3.82 
(Millions of Lempiras: Year Ending June $0) 
1.73 1.93 1.48 1.04 .89 .94 1.48 
(Millions of Lempiras: Year Ending June $0) * 

20.59 24.71 47.31 54.56 90.25 98.76 104.14 

20.17 20.51 30.40 939.19 68.86 71.21 67.95 

(1948 = 100) 

87 92 89 84 110 100 96 
(Millions of Lempiras: End of Year) 
(Millions of Lempiras: End of Year) 

3.01 3.62 20.32 19.16 14.55 15.64 12.75 

6.00 6.50 6.54 10.25 15.86 15.50 18.59 

5.42 4.79 7.77 8.45 9.62 8.92 10.35 

5.42 4.7 6.04 6.66 6.52 6.64 7.19 

—_ “ 1.73 1.79 3.10 2.28 3.16 
(Millions of Lempiras: End of Year) 

12.17 12.99 36.60 39.88 38.26 40.17 41.44 
6.17 6.98 15.72 16.40 16.26 17.12 18.72 
5.67 6.48 6.43 5.94 6.08 6.01 5.66 

.50 .50 9.29 10.45 10.19 11.10 13.06 

6.00 6.01 20.88 22.99 22.00 23.05 22.72 

1.52 1.82 3.23 3.52 5.10 4.06 4.50 





GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. 


For- 


Foreign Investments: 
Dollar Exchange in U.S. 
Deposits only held for Honduran account, as anton _ 

ther 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 


Exports of home produced goods and imports for home use. 


Annual 


totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 





Monthly figures are unadjusted for banana undervaluation. 


Dis- 


tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States 90 81 78 69 United States..... 
El Salvador vem oa 6 8 14 Japan 
Canada... _ 6 8 6 Germany 
El Salvador....... 
1937 1948 1949 1950 
Bananas . 77 66 65 63 
OO Ee 6 2 9 
A. on see e he ee 3 4 4 8 
POR. cnssscee & 3 8 1 
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Per Cent of Total Imports 
1937 1948 1949 1950 


58 
1 


79 


5 6 





* Beginning 1938; for 1937, year ending July 31. 


79 


78 


‘6 





(1948=100: Year Ending June $0) 







ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


105 


102 


100 





100 


of Payments (in millions of U.S. dollars): 


Exports (f.o.b.) 
Imports (f.o0.b.).. 


Trade balance 


Nonmonetary gold. 


Foreign travel 
Transportation and insurance. 


Investment income. 


Other services. . 


Total goods & services. . 


Private donations 
Private a movements. 


Amortization. 





1946 


104 


—_—_— 


1950 


{2.028 


10. + 
10.47 


3.22 
2.25 
.97 


3.87 
17.67 
6.59 


2.22 


114.41 
68.31 


94.91 
78.96 


40.41 


4.21 
1.08 






Volume of Exports: Bananas: 14.6 million stems in 1948. Balance 


—_——_ OC 


1948 1949 
63.8 60.1 
—32.9 —38.0 
20.9 22.1 
8 

-.9 —.8 
—6.1 —6.0 
—22.6 -—26.3 
-.1 -.1 
—7.1 —10.3 
—1.0 —.9 
9.3 10.4 
—.4 —.7 


Cll 


Errors and Omissions......... 


Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 


U. S. securities. . . 
Short-term assets 


Total. 


in July 1950. 


> Credits to business and individuals. 


_ 1.0 
8 8 
3 1.8 


° Tegucigalpa. 








1951 
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——_—_———1950— —— — ——————-————— ————1951--——— a -1952 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


+ 


(Lempiras per U. S. Dollar: End of Month) 
2.02 2.08 2.08 2.02 2.02 2.02 2.0 a. : 2.02 


(Millions of U. S. Dollars: End of Month) 


11.68 12.63 12.83 14.20 17.76 19.22 ‘ 20.5% ‘ 20.20 
mp ll ms ll 11 oat , : ‘ . 11 
1.57 12.52 12.72 14.09 17.65 19.11 wa .92 20. , .09 
3.10 2.99 42 3.84 3.27 3.62 3.5 , . - 6: 2.42 
2.43 2.33 2.75 3.18 2.60 2.96 2.8: 2.6 .é 2. .86 
.66 66 66 66 .66 66 7 ‘ ‘ ‘ 57 


-of 


1 


49 3.4: .33 §=63.30) = 3.28 24 
15 0% .58 21.34 24.31 26.08 


(Millions of Lempiras) 


.555 3.84 6.60 6.90 6.92 5. 
.68 6.25 7.48 6.38 7.69 8.3 


(Millions of Lempiras: End of Month) 
.16 ‘ 3.386 25.26 25.66 28.40 35.52 38. 


21 ; 21 4.21 4.21 4.21 4.21 4. 
61 ‘ 35 1.385 1.35 1.85 1.35 1. 


(Millions of Lempiras: End of Month) 
6.44 : 6.19 5.99 6.83 7.69 6.54 7. 
18.96 1: .73 18.63 18.51 17.78 16.95 16. 
2 ‘ 10.01 10.17 a 11.40 12.23 14. 
1 


«OF ; .05 8.90 31 9.42 10.74 12. 
43 ‘ eo 64ST OLS COU 


(Millions of Lempiras: End of Month) 


38.82 . .70 41.22 48.55 44.23 45.64 47.62 
19.90 : .89 22.89 24.19 24.59 25.15 25.21 
12.16 ‘ .92 16.03 17.52 18.00 18.60 18.73 
7.74 , .97 6.86 6.66 6.59 6.55 6.48 
18.92 : .81 18.33 19.36 19.65 20.48 22.41 
3.78 ° .49 4.381 4.30 4.90 9.57 9.77 


4.78 4.75 4.78 4.78 4.84 4.87 4.88 


(1948 =100) 
123 130 137 144 143 138 142 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. coin. U. S. notes are not legal tender and are exchanged 
periodically at the Central Bank for U. S. coin, which since 1943 
has been legal tender. The holdings of U.S. coin are also included 
under “Gold and Foreign Assets’’ above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. YX Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


wo 


e ¢ tict. 2 
aoa wliasa~a 2| mown: 


o;|s.- 
a AN 


(ee 


‘Single rate beginning July 1. 2 September 30. 3 Beginning February includes part of gold exports. * Revised. 








Iceland 


INTERNATIONAL FINANCIAL STATISTIgy 





Exchange Rates 

1 SELLING RATB 
Gold and Foreign Assets 
10 NATIONAL BANK..... 


11 oO) lhe Se 
12 Foreign Exchange.......... 
18 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
aC ee Cale tna cia ee 6's ns 
16 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 Rs Vases cin G's viewiy esse 
21 ST Be ic co a e'sivn ow ap 
22 Trade balance 


28 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 

24 Exports (Chain Linked) 

25 Imports (Chain Linked 

Assets of the National Bank 

$0 FOREIGN ASSETS Fe ks 5 

$1 Domestic LoANs & INVESTMENTS 


$2 eee 
$$ Official Entities........... 
$4 Business and Indiviuals 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS... 


Currency and Deposits 

50 MONEY SUPPLY... 

§1 Currency (Gross)... . 
52 Deposit Money (Gross) 
53 Time DEPOSITsS.. 

54 COUNTERPART FUNDS 
Government Finance 

60 DeFICIT (—) OR SURPLUS 


61 Revenue ae 

62 Expenditure . 
FINANCING OF DEFICIT 

68 Net Borrowing 

64 Use of Cash Balances. . 


65 KRONA DEBT 
66 FOREIGN CURRENCY DEBT 


Prices 

UNIT VALUE OF TRADE 
80 Exports (Chain Linked 
81 Imports (Chain Linked 


82 Cost OF LIVING (Reykjavik 


1937 


4.442 


-_ 
low 


ca 
oe 


| 


wo 
aon 


18 


48 


30 
33 
31 


1939 1940 1941 ‘! 1945 


34 


19 
56 


ro ro 
oo | 
> co to 


mo nw 


ag | 
on 


36 
32 





1946 1947 1948 
(Kronur per U.S. Dollar: End of Year) 
6.617 6.505% 6.505 6.505 6.505 6.505 
(Millions of U. S. Dollars: End of Year) 
10.1 28.7 71.8 35.7 10.2 13.1 

1.0 1.0 1.0 1.0 1.0 1.0 

9.0 21.5 27.9 8.5 Bae 6.8 
— 6.2 42.9 26.1 6.4 5.3 

1.6 3.7 2.8 1.3 1.5 

a 80.3 76.6 $8.6 11.5 14.6 
4.3 5.8 3.6° 1.1 
(Millions of Kronur) 

133 189 267 291 291 896 
74 131 $20 449 519 458 
59 58 —53 —158 — 228 —62 

(1948 =100) | ) 

56 56 85 82 75 100 

30 47 90 123 127 100 
(Millions of Kronur: End of Year) 

65 186 $15 231 65 85 

61 53 172 360 532 583 

— — _ 8 84 45 

7 7 $4 89 120 186 

53 46 138 263 $79 402 

4 — _ 8 _— 23 
(Millions of Kronur: End of Year) 

10.8 10.7 24.2 18.1 8.2 9.5 
(Millions of Kronur: End of Year) 

61 131 388 319 280 338 

27 53 183 172 113 182 

34 78 205 147 166 156 

86 121 898 885 $97 418 

(Millions of Kronur: Year Ending December $1) 

1.8 13.6 2.4 -15.8 -63.8 -—60.9 

29.1 65.9 173.5 207.6 254.4 278.2 

27.3 52.3 171.1 228.4 3818.2 9834.2 

-1.0 -2.6 —14.5 11.6 63.6 68.6 

—-.8 -11.0 12.1 4.2 “Z —7.6 

5.8 15.6 23.6 37.2 103.1 159.2 

49.1 35.7 10.1 8.1 6.2 19.2 

1948 =100) 

59 84 79 90 98 100 

53 60 78 79 89 100 

40 50 86 91 98 100 


1949 


9.365 


Brea 
am a Reon 


= 6 


289 
424 
—135 


79 
93 


67 
639 


141 
419 


93 
100 


16.32 


a 
1950 1951 


16.325 


‘1.0 


me bo 0 
AAaanracsy 


= oO 


421 727 
543 922 


—122 —195 


— 54° —84 


124 
736 
108 
139 
490 


45 


102 xX 153" 201 


2 Ene 
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‘ Beginning October 11. f 
rates in effect sinee April, 1951, see COUNTRY NOTEs. 


? Beginning April 4. 


* Beginning September 21. 
6 September 30. 


‘Beginning March 20. 


5’ For multiple 


7Includes 8 and 54 million krénur for ships 
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1951 


16.325 


‘1.0 


——— 
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to O&O nwo 


Iceland 


19 -1952 
Apr May June July Jan 
(Krénur per U. S. Dollar: End of Month) 


16.32 16.32 


16.325 16.32 


16.32 


(Millions of U. S. Dollars: End 
gS 


(Millions of Krénur: 


123 
767 
111 
137 
519 

40 


(Millions of Krénur:* End of Month) 
12.6 


(Millions of Krénur: End of Month) 


12.2 


351 
183 
168 
473 
138 


183 186 


8.3 


"7 


. 


(Millions of Krénur) 


124 
768 
102 
136 
529 

44 


343 
179 
164 
479 
139 


188 


38 
73 


—35 
—26 


121 
806 
120 
133 
553 


55 


13.4 


358 
181 
177 
479 
147 


193 


58 
81 


—23 


~13 


End of Month) 


113 
808 
104 
126 
579 

68 


12.8 


372 
183 
189 
478 
162 


(1948 =100) 


194 


imported during six months ending December 1950 and June 1951, respectively. 


million krénur for purchase of ships abroad for resale. 


10 March ‘December. 


35 


124’ 
—89 


—11 


108 


861 
119 
128 
614 

70 


10.2 


383 
194 
189 
477 
177 


200 


§ July /December. 


16.32 


m Com 
o a cr 00S YW 


oo Brea 
to ouw oo 


_ 
oS 


80 
81 


211 214 216 216 216 82 


® Includes 42.4 



























cm 
Ind 1a INTERNATIONAL FINANCIAL STATISTICg 

























VoLUM 
ee 
1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 ~ 1951 “Aug 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE....... i BE Sata 2.659 2.888  3.322' 3.322 3.322 3.322 3.320? 3.318% 3.818 4.775 4.775 4.805: 4,77 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
20 Reserve BANK................ 590 485 616 845 1,105 5,315 5,179 4,864 X% 3,354 1,983 2,000 1,888 1,94! 
11 ES caehe he keke as bso 274 274 274 274 274 274 274 274 X 256 247 247 247 94’ 
12 Foreign Exchange.......... 816 211 842 570 8380 6,040 4,905 4,590 43,099 1,785 1,752 1,640 1,694 
18 DOLLAR EXCHANGE IN U.S. BANKS* ... 2 6 10 12 = 33 44 62 Xx 52 63 56 5] 
14 Government and Banks..... bth 5 is Reais is ee oe bara sears eats ree 52 4 
15 Business and Individuals... . Sg ; oe ia iw 5 air aden ~e ee 4 : 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Re kG Saleh ied'e ciate a 1,913 1,706 2,208 2,052 2,685 2,668 3,210 06s ee 5,049 6,108 43¢ 
21 SPOR WRE Ss 5. sae sss ey a 1,804 1,680 1,742 1,688 1,787 2,973 3,595 ....°X 6,724 5,980 6,084 61) 
VOLUME OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
22 EN orc cick esas ene 175 172 181 154 165 111 114 xX 100 109 121 10$ 
23 NE eek en ken kasee'sia 114 106 107 85 76 95 85 week ae 103 94 11¢ 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
80 Fonmicnu AGSETS ............... 1.28 1.05 1.57 2.33 8.19 17.12 16.67 15.63 xX 10.67 8.66 8.74 8.21 8.4 
Domestic LOANS & INVESTMENTS 
$1 Government............ - .36 .47 .55 . 56 1 .93 .99 Fe ae 5.20 5.47 6.01 5.3 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic LoANs & INVESTMENTS 1.98 2.03 2.22 1.95 3.12 7.60 8.52 8.48 X 8.68 7.51 8.02 8.62 7.9. 
41 Government*............... .83 .84 .74 .91 1.23 4.33 3.86 4.04 X 4.26 3.40 3.57 3.07 3.6 
42 Non-Government. . Bae kin 1.15 1.19 1.48 1.04 1.29 3.27 4.65 4.44% 4.42 4.11 4.45 5.54 4.2 
SRM er otc us bt ec eevee ssces .28 .19 .26 .67 .42 1.21 1.17 1.46 X 1.07 1.13 .95 .90 1.0: 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
SD Bao SUPPLY... ............5. 4.75 4.38 4.91 5.02 6.46 20.52 21.35 21.40 X 20.28 18.73 19.36 18.87 18.9 
61 PE onclick cscs ey aw sien 8.44 8.03 8.40 3.28 4.13 13.09 13.87 18.87 2%12.92 12.07 12.67 12.44 12.2 
52 Deposit Money............ 1.30 1.35 1.51 1.79 2.33 7.43 7.98 8.03 X 7.36 6.67 6.68 6.43 6.7 
63 ‘Time DEPOSITS........... Paes 1.01 1.08 1.05 1.01 1.13 2.80 3.31 3.43 X 2.97 2.68 2.84 2.92 2.7 
64 GOVERNMENT DEPOSITS......... 10 05 .07 11 09 4.81 4.58 $3.46 X 2.14 1.52 1.65 2.10 1.4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... $3.26 $.20 8.56 8.61 3.33 X $3.10 2.79 2.86 2.97 2.99 3.02 3.42 3.0 
71 CALL Money RATE?............ .44 .63 1.26 .68 .28 25 .49 .49 61 .67 .58 96 .f 
SHARE PRICES ° a =100: Average of _—— 
72 NE oko Sie stipes 76 63 66 74 140 187 139 100 76 78 88 § 
73 SS eee 88 76 92 91 93 149 210 155 100 68 66 78 7 
74 Cotton Mills........... 51 44 42 50 65 113 192 146 100 71 69 76 € 
75 Tea Plantations........ 65 58 57 63 69 116 163 138 100 74 82 104 ‘ 
Prices (1948 =100) 
80 WHOLESALE PRIcEs (All Goods). . 29 26 29 23 36 67 73 xX 81 100 103 109 11 
81 Export Goods: Jute (Calcutta) 19 17 27 27 26 40 52 85 100 98 102 10 
UNIT VALUE OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
82 Exports (Current Weights) . . 26 24 29 31 37 57 67 | ae 104 113 10 
83 AE I nee 40 37 41 44 57 54 64 case «6 104 116 ves 
84 senaaie (Current Weights) . . 30 28 30 36 43 58 74 aa. | 97 108 10 
1948 =100) 
85 Cost oF LIVING (Bombay)...... 35 35 35 37 41 78 85 92 100 101 105 1( 
Production and Employment (1948 =100) 
Ne ia Waid be vias 83 87 85 91 98 99 90 x 90 100 97 96 
91 AGRICULTURAL PRODUCTION..... Foi os os Asana 99 98 101 94 96 100 94 99 
92 | Se 1038 oe pean pk ak oe 102 103 100 105 103 
(Thousands) 
9$ APPLICANTS FOR EMPLOYMENT® ... 3¢ 
ae 
* End of month and year. » Monthly data are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and ng 


Page 58 annual averages thereof. 4 Includes employed applicants. 
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SS 


—_— 1950 —$ $$ $$ 1951 — ——————— —— —__________ - 1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov’. Dec Jan 


(Rupees per U. S. Dollar: End of Month) , 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 -775 4.775 4.8055 4.805 
(Millions of U. S. Dollars: Last Friday of Month) 
1,941 1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 2,013 1,984 1,961 1,883 1,888 1,851 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 7 247 247 247 
1,694 1,695 1,714 1,717 1,752 1,771 1,799 1,857 1,849 1,886 1,801 1,765 1,737 1,714 2 1,636 1,640 1,604 
51 56 51 58 50 60 60 59 73 80 75 64 69 56 62 
47 52 47 54 52 45 55 56 54 68 75 70 60 65 52 59 
4 4 4 5 5 4 5 5 5 5 4 4 4 4 


(Millions of Rupees) 
546 577 620 836 508 855 636 593 
538 586 596 764 801 758 
(April 1948/March 1949 =100) 
145 188 106 133 91 87 
90 96 96 120 110 115 


(Billions of Rupees: Last Friday of Month) 
8.97 9.24 9.20 9.15 8.97 8.81 


5.88 6.12 6.31 6.32 6.32 6.13 


(Billions of Rupees: Last Friday of Month) 
8.42 8.62 8.78 8.68 8.45 8.33 
$8.18 3.16 3.05 2.97 .95 2.99 
§.24 5.47 65.74 6.71 .50 5.34 


.92 .93 87 6 2.06 1.32 


(Billions of Rupees: Last Friday of Month) 


20.23 20.66 20.94 20.90 20.38 20.08 
13.44 13.62 13.91 13.99 13.55 13.09 
6.79 7.04 7.04 6.92 6.83 6.99 


2.94 2.90 2.96 2.95 2.89 2.89 
1.64 1.62 1.47 1.45 1.63 1.69 


(Per Cent: Average of Daily Quotations) 


3.25 3.29 3.34 3.40 3.43 3.45 
1.18 1.01 1.00 1.0 1.@ .98 


(1948 =100: Average of Daily Quotations) 
87 89 94 96 96 89 


75 82 90 87 86 
73 73 78 82 83 
100 103 106 112 113 


(1948 =100) 
115 120 125 124 124 
102 203 253 Be egies 
(April 1948/March 1949 =100) 
122 127 140 180 192 
118 117 131 138 135 
122 126 128 126 135 

(1948 =100) 

106 110 111 111 


(1948 =100) 
107 101 108 108 


(Thousands) 
331 329 


aE, 


‘Beginning September. ? Beginning April. 3 Beginning January 14. ‘ Beginning September 22. ’ Effective December 17 
tates subject to minor daily fluctuations. * See COUNTRY NOTES. 7 Exclusive of overland trade. § 1934/38. Page 59 
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INTERNATIONAL FINANCIAL STATISTicy VoLuU} 
—_—_—_— 
J _ —/\-——— ss 
1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Aut 
Exchange Rates 
OFFICIAL RATES Rupiah per U.S. Dollar: End of Year) 
1 I Sos 5 koe owe See i { 3.81 3.81 3.§ 
2 Effective Export...........> 1.80 1.84 1.88 1.89 1.89 — 2.667 2.66 2.66 93.81°2 7.565 7.56 7.8 
3 Effective Import........... lu 435 11.43 11.4 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 Bank OF Java: Gold........... 80 80 90 140 235 ; 201° 181° 177 178 208 27 cb 
11 DoLLAR EXCHANGE IN“U. S. BANKs® ... 77 68 xX 114 27 69 41 16 115 : 
12 Government and Banks - ~ 113 
13 Business and Individuals ae 9 
Foreign Transactions 
VALUE OF TRADB (Millions of Rupiah) 
20 eee sisi 6s 993 691 776 939 1,086 155 339 1,040 1,478 2,954 36 
21 Imports, c.i.f...... . 496 463 451 433 461 281 807 1,131 1,568 1,638 1! 
VOLUME OF EXPORTS (1948 =100) 
22 Es passe csss 162 111 212 200. 21 31 100 146 246 27 
23 BING Ss scans hs 122 65 97 137 ach 27 52 100 94 96 1] 
24 SERS bbls na + 208 233 222 107 Me 21 63 100 130 127 1] 
Assets of the Bank of Java (Millions of Rupiah: Last Wednesday of Year) * 
30 FOREIGN ASSETS sails neva Wiss 120 128 167 290 473 543° 525° ioe 559 «1,349 =1, 939 7 
81 Domestic LoANs & INVESTMENTS. 67 64 2 107 , 308° 341° aa 1,827 2,945 2,024 2,18 
32 Government......... 8 3 3 39 236° 255° 916 1,257 2,761 1,484 2,05 
33 Non-Government ; 59 61 59 68 728 85* 70 184 540 1! 
Currency and Deposits (Millions of Rupiah: Last Wednesday of Year) * 
50 MONEY SUPPLY 420 - 2,500 3,008 3,596 959 3,78 
51 Currency 240 a 1,275 1,643 1,911 2,726 2 2% 
52 Deposit Money 180 a 1,225 1,365 1,686 2,233 1, 5 
53 Bank of Java ‘ ce 321 389 ; ae 
54 Other Banks ~ Pei : : sine pont 1,044 1,296 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ° 3.33 3.05 3.82 4.827 3.87 3.08 3.42 3.52 3.50 8.50 4.28 3. 
1948 =100: Average of Months) 
71 SHARE PRICcEs (General) ° 162 130 113 1187 148 . 327 83 100 86 73 66 ( 
Prices 
WHOLESALE PRICES (1948 =100) 
80 Export Goods ee 31 er ae sans ; aan 100 104 a ee 
81 Rubber. ....... ae 59 41 52 56 00 ee - 100 91 508 6 
82 Import Goods , Fee 14 ‘a ’ ine oe 95 100 94 irks os 
83 RETAIL PRICEs (Food in Djakarta) 7.638 er F Foret 179 Pace 97 113 1 
Production 1948 =100) 
90 CRUDE PETROLEUM 168 171 183 183 159 22 6 26 100 137 148 1 
EXCHANGE RATES: On February 4, 1952, the following system of rates and 11.40 rupiah per U. S. dollar. These rates resulted from the B 
was put into effect: existence of a certificate system under which exporters and others 
with exchange received for their exchange proceeds rupiah at the 
_—e official rate of 3.80 per U. S. dollar plus a negotiable exchange cer- : 
_(rupiah per U.S.dollary -_ Ve as ale tificate, denominated in rupiah, in the amount of 50 per cent of the | 
exchange sold. Importers and others requiring exchange, on the F 
Rates applicable to transactions with non-dollar areas other hand, purchased exchange at the official rate but only if i 
11.40 Official rate applicable to all exports, to all non-trade certificates in the amount of exchange required were also surrendered. C 
ee From March 3, 1950 to February 4, 1952 the price of these certifi 
emi-luxury goods, . ° ‘ © ° a . 
; . ' . cates was maintained at 200 per cent of their nominal rupiah value, 
19.38 Applicable to luxury and semi-luxury imports. This hereby ulti . he effective rates 1 abov 
rate represents the official rate plus a certificate re- thereby resulting in the effective rates quoted above. : 
ee Se Snes ee eee Bnae ane extend Prior to February 1952 the 19.00 rupiah per U. S. dollar rate had 
a ee been in effect also. It resulted from the application of the official 
and certificate rates discussed above plus an additional negotiable A 
Rates applicable to transactions with the dollar area inducement certificate priced, since March 1951, at 200 per cent C 
11:40 « 70 : f Effect at all ae ae of its nominal value. These inducement certificates were issued 
11.40 plus 70 per cent of Effective rate for all exports. Exporters receive, in ° ; ae ers : is k 
the price of dollar cer- addition to rupiah at the official rate, a negotiable to designated exporters for varying portions of their export proceeds 
tificates. dollar certificate in the amount of 70 per cent of their and entitled holders to import goods otherwise prohibited. The 
a This certificate entitles the holder to inducement certificate system had been in effect from early 194i 
obtain exchange at the official rate for imports from ° : . : . -. 
the dollar area. This is also the effective rate for all but the price of certificates was subject to fluctuation until March 
approved nori-trade dollar remittances abroad. 1951, when it was stabilized at 200 per cent of the nominal value 
11.40 plus 100 per cent of Effective rate for imports other than luxuries and semi- of the certificate. C 
the price of dollar cer- luxuries and for all dollar exchange proceeds arising ; 
Grate from non-trade transactions % . “ ad re ° , tba 
areata ee re ' GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits I 
19.38 plus 100 per cent of Applicable to luxury and semi-luxury imports. This and short-term dollar obligations held for Indonesian account, as ? 
price of dollar cer- rate results from the same certificate requirement to : @ as 9 : j » 
icates. which non-dollar luxury imports are subject plus the reported by all U.S. banks. & Prior to 1942 deposits only as reported ( 
price of the dollar exchange certificates. by banks in the New York Federal Reserve District. I 
The price of the dollar exchange certificates is subject to daily . , 1 
fluctuation. The latest available quotation is for mid-February FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value ; 
when cortifentes were priced at 3.59 ruplah per U. &. dollar. of Trade: Exports of home produced goods; imports for home use. : 
; Beginning 1940, exclusive of silver. Post war data exclude imports ] 
From March 3 1950 to February 4, 1952 the official rate was 3.80 by the War and Navy Departments and for relief, and the trade ol 
rupiah per U.S. dollar. This rate was nominal, however, with most the free territory of Riouw with the exception of exports of tin, tin 
exchange transactions being conducted at effective rates of 7.60 ore, and bauxite. 
TS om 
. . . . 1 
* Data through 1942 last Saturday of year. » End of month and year. ¢ Guilder prices in Amsterdam. Beg 
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—1952 
July D Jan 


End of Month) 

3.81 3.81 3.81 3.81 3.81 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 
11.438 11.438 11.43 11.48 11.43 11.43 11.48 11.43 


(Millions of U. S. Dollars: Last Wednesday of Month) 
178 188 188 208 228 228 228 229 229 229 229 229 
73 92 110 115 116 125 138 127 124 136 153 157 


72 91 110 113 114 124 137 126 123 134 152 157 
1 1 1 2 1 1 1 1 1 1 1 1 


Aug Sept Oct Nov Dec Feb Mar Apr May June 


(Rupiah per U.S. Dollar: 
3.81 3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 3.81 
7.56 


11.43 


3.81 3.81" 1 
7.56 @ 
11.43 § 


(Millions of Rupiah) 
414 399 395 508 472 347 
128 185 157 194 233 358 
(1948 =100) 

277 354 256 256 368 237 

103 72 115 97 117 78 

194 132 137 302 161 291 
(Millions of Rupiah: Last Wednesday of Month) 
1,522 1,578 1,616 1,726 1,710 1,848 
3,017 2,676 2,519 2,425 2,347 2'216 
2,849 2,501 2,275 1,999 1,832 1,723 

168 175 244 426 514 493 
(Millions of Rupiah: Last Wednesday of Month) 
5,321 5,345 5,475 5,650 5,696 5,683 
2,904 2,954 3,083 3,137 3,199 3,211 
2,418 2,391 2,391 2,514 2,497 2,472 


(Per Cent: Average of Wednesday Quotations) 
3.85 3.90 4.14 4.46 4.12 4.19 


(1948 =100: Average of Daily Quotations) 
72 71 71 68 65 


(1948 =100) 
1,040 908 68 673 674 684 720 733 675 |... 1... 8! 
204 194 164 164 é seen ‘eames ae 

(1948 =100) 
163 158 5 120 158 174 159 166 159 164 SN cnet. sane CRs ee ee 


1,070 


Balance of Payments (in millions of rupiah): 
1948 1949 1950 


Volume of Exports: In thousand metric tons in 1948; Rubber, 273; 
Tin, 33.0; Copra, 242. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Exports (f.0.b.) pins 780 

Imports (c.i.f.) — 881 
Trade balance —101 

Foreign travel. —8 

Transportation. eReien wn 

Investment income........... 

Other services. . 


1,065 2,000 
—1,315 —1,250 Per Cent of Total Exports 
—250 750 

ee oe 1937 1948 1949 1950 
Malaya & Singapore 20 19 24 
Netherlands 20 36 33 
United States 19 18 16 
United Kingdom 5 i 


Per Cent of Total Imports 


1937 1948 1949 1950 
—112 , 
—125 —48 
—220 —152 


— 738 550 


Japan f 
Netherlands { 21 
United States 

Germany 


Total goods & services. United Kingdom.. 8 


otiable 


oceeds 
The 
1947 
March 
value 


posits 
int, as 
ported 


Value 
1e use. 
nports 
ade of 
in, tin 


Foreign private capital: 


Direct investment 


36 


Indonesian private capital. . - | 
—74 


Other... . 
Amortization and other con- 

tractual repayments. — 
Contribution to Dutch sub- 

scription to IMF and IBRD. 
Reparations 


Errors and Omissions......... 
Surplus or Deficit (—).. 


corer ENSATORY OFFICIAL FINANCING 


EC A counterpart funds. . 

Netherlands Governm't grants 

Netherlands Governm't credits. 

Canadian loan..... 

Payments and clearing agree- 
ment balances 

Use of IMF resources 

Netherlands commercial acct. 

Sterling balances 

Dollar balances 


: Included in ‘‘Other services.”” 


' Beginning July 1. 


’ Less than 12 months. 8 July. 


2 December 23. 


—54 
—33 


27 


—38 —104 
—10 
— 786 

150 

57 

—4 


459 
136 


786 — 446 


3 Beginning March 7. 


‘Beginning September 21. 
* For changes in rates effective February 4 see Exchange Rates note. 


Eaenenepen 8 

India..... 3: 
Rubber. . 31 2 Textiles. . . 80 
Eyteloum & Prod.. 17 § 20 Mach. & Vehicles.. 12 


in 9 7 Metals & Mfrs 12 
Copra 7 E 1 8 Bees 6.65 2 


‘ Singapore and Penang only. ? Includes Burma. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam “xchan nge, 
fully guaranteed by the Netherlands. Share Prices: Prices of In 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 

PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 


thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders): 1938, 2,804. 


* Beginning March 14. * March. 
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Exchange Rates 
SELLING RATES 


























































































































































































EXCHANGE RATES: Beginning January 1952 export and import trans- 
actions are effected at a single fluctuating certificate rate of exchange. 
Prior to 1952 these transactions were conducted at two stabilized 
certificate rates but due to the shortage of official exchange holdings, 
the stabilized rates were discontinued in favor of the single non- 
stabilized rate. At the end of January 1952 the rate was 67.75 rials 
per U. S. dollar as compared with the end of December 1951 rates 
of 41.50 and 47.25 rials per U.S. dollar. A disparate crossrate be- 
tween the pound sterling and the U. S. dollar has also developed at a 
level of 2.30 U. S. dollars per pound sterling at the end of January 
1952 as compared with crossrates equivalent to the parity of 2.80 
aaa dollars per pound sterling existing at the end of December 
The official rate of 32.00-32.50 rials per U. S. dollar still remains 
in effect for essentially the same purposes as before. From June 25 
to the end of 1951 the following system of rates had been in effect: 







































































Rate 
(riale per U. S. dollar) Use 
$2.00-82.60.......... Basic official buying and —_— rates used for transactions 
with the Anglo-Iranian Oil Company (temporarily sus- 








nded), tourism, medical and student expenditures of 
ranians abroad, and Government and designated private 
non-trade requirements. 


Reeee GvedssadeScad Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 

t 50 per cent of total authorized imports. 


Snes wen ceceeceee Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 
























































Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U. S. dollar. From 
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1937 1938 1939 1940 1941‘! 1945 1946 1947 
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(Rials per U. S. Dollar: End of Year) 


1 IES sien kinaeeuane. 16.40 17.50 17.11 17.11 35.25! 32.50 32.50 32.50 32.50 32.50 32.50 32.50 

£ With Certificates....... _ _ — _ — 60.00 53.25 66.50 66.50 40.00 340-28, 41-50: 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
Se IIE och cvin.os 6 da 6s 00.00 84 37 42 44 55 227 239 246 273 243 252 196 
11 ee esas his 26 26 26 26 26 127 149 142 140 140 139 138 
12 Foreign Exchange.......... 9 12 16 19 30 100 90 104 134 103 113 58 
18 DOoLLAR EXCHANGE IN U.S. BANKS* 18 18 11° 23 17 x 20 
1h Government and Banks..... eas ato 5 ites ate 14 
15 Business and Individuals... . 7 

loreign Transactions 

VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Dee nes... 2... 2 2s. ess 2.56 2.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 17.17 26.38 
21 Of Petroleum.......... 1.88 1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 15.39 22.18 
22 Total Imports, c.i.f........ 1.38 1.32 1.07 1.02 .79 3.72 4.95 5.78 5.48 9.32 7.06 
23 By Oil Companies .42 .60 .43 .13 .16 75 1.08 1.13 1.20 2.98 91 
(Billions of Rials: Year Ending December $1) 

24 Om COMPANY PAYMENTS TO IRAN .28 a7 -32 31 .26 738 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS ............... 45 .62 .59 .63 1.35 7.34 7.78 7.92 8.79 7.80 8.09 6.31 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 ee 9.17 10.18 10.96 8 
$2 are -99 -62 1.60 2.59 3.50 5.28 seas 6.33 5.48 6.11 caaie + 
$3 Official Entities............ -32 .49 .49 .48 -10 .52 peeks .46 .38 .38 1.35 
$4 Business and Individuals... . 1.03 1.44 Bs | 1.46 1.64 2.32 pia 3.38 4.31 4.47 ees 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
SO Monpy SUPPLY................ 1.75 1.79 2.25 2.63 3.57 11.08 Sea 12.25 12.42 12.23 
51 rk a ais nici ea -77 .83 .94 -94 .68 6.10 fond 6.58 6.29 6.03 
52 Deposit Money............ -98 .96 1.32 1.69 2.89 4.98 Salers 5.67 6.13 6.20 
S83 Tuas DerosiTs................ .24 .42 .66 .41 .28 .46 tats .50 .45 .46 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 ee 1.48 1.78 2.08 
55 BANKERS’ DEPOSITS............ 13 .07 -1l -20 ai .59 fee -60 .62 1.07 
Prices (1948 =100: Year Ending December 31) 
80 WHOLESALE PRICEs (All Goods). . 16 17 19 22 4 f 89 86 92 100 93 79 
81 eS ES SS eee 17 17 19 21 28 94 83 86 100 101 83 
82 I oss wa wx once 16 18 20 21 25 75 87 96 100 86 72 
83 Import Goods.............. 17 17 20 24 31 117 94 101 100 96 89 
83 Cosr or Lavinta............... 13 15 16 17 24 101 90 91 100 109 89 
Production (1948 =100: Year Ending December 31) 
90 CRUDE PETROLEUM............. 41 41 38 35 27 68 77 81 100 108 128 


July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 
rted by all U. S. banks. X Prior to 1950 deposits only reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include petroleum 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. 1938 data projected from 9 months’ (June 21, 
1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Monthly import data are not adjusted to exclude gold. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Dutlable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 26 81 61 40 U.S.S.R.......... 82 16 10 1 
PE avcsssene 2 2 1 United States..... 9 6 26 80 
i a 7 7 8 11 United Kingdom.. 8 8 26 27 
United States... .. 2 2 6 S Qeeeei as astasscos 8 10 Iii * 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 + 8 8 
Fruitsand Berries.. 8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stoc 
owned by Iranian Government. Converted from data published 
in pounds sterling. 





* End of month and year. » Beginning 1939; 1937 and 1938, years beginning June 21. © Teheran. 


1948 1949 1950 195] 
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1950--————— — ————- —————————————— —— 1951—— —_——__—__—__——__—__—_--—___—-__-—_ - 1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Rials per U. S. Dollar: End of Month) 
32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 32.50 32.50 32. 
40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50* 41.50 41.50 41.50 41.50 41.50 41.5 
62.855 50.555 47.755 48.75° 48.75 48.75 48.75 48.75 48.75 48.75 47.254 47.25 47.25 47.25 47.25 47.25 47. 


(Millions of U. S. Dollars:” About 2Cth of Month) 
238 242 236 241 241 240 252 252 250 247 235 225 221 211 199 195 196 
140 140 140 140 140 139 139 139 138 138 138 138 140 138 138 138 138 
99 102 96 102 102 101 113 113 111 109 97 86 81 73 61 56 58 
18 20 20 20 25 26 24 27 26 27 27 26 25 21 22 25 
1l 13 13 14 18 19 17 20 19 19 19 18 18 14 15 19 
7 7 7 7 7 7 7 7 7 7 8 8 7 7 7 


(Billions of Rials: Month Ending the 20th) 
2.35 3.54 3.20 1.338 2.04 2.25 .67 ‘ 2. .36 
2.05 ; 5 $.06 2.66 1.0 1.8 1.% .36 ; ’ cams 
.51 : : .65 .95 .35 73 85 ota ‘ : .60 
.03 ; ‘ 13 19 .04 .07 .06 .02 ee 


(Billions of Rials: About 20th of Month) 
8.09 8.09 8.03 7.94 7.56 7.23 


1.15 1.35 1.85 1.22 1.20 1.50 


(Billions of Rials: About 20th of Month) 


(1948 =100) 
84 90 87 
83 83 84 86 84 86 
74 78 76 86 83 80 
105 110 105 


85 85 87 94 94 93 


(1948 =100) 
122 124 142 107 140 121 


Balance of Payments (in millions of rials) : ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
1946! 1947! includes the Issue and Banking Departments. The Other Banks 
ae OF FOREIGN- are the following: Beginning 1942 on the British Bank of Iran and 
eau able ........ 8.067 the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
SED GAN), 6 o.55c0cccais —1;090 : : ; Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Profits and expenses abroad *. . —4,718 ° , , Insurance Company, and since 1948 the Industrial and Mining Bank 
ie 2,259 5 ’ P are included. Prior to 1942 the Imperial Ban‘ of Iran (now called 
Oren Goons AND SERVICES British Bank of Iran and the Middle East), Agricultural Bank, 
SO ae 2,227 : y , Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
puperts (CAL) 4... cece eee ees “os — gage Bank of Iran are included. Foreign Assets: Holdings of the 
nvestment income........... 208 ational Bank only. 


—1,882 
OTHER NON-CoMPENSATORY CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
I i ean viduals, foreigners, and the government. Deposit Money: Demand 
Siedin anal aeammeente... eyes a deposits of business, individuals, and foreigners with the National 


Official amortization......... ~83 —96 Bank and the Other Banks. 
Gold subscriptions: IMF, IBRD —16 
Other special official financing. =_— 
—99 MONEY AND CAPITAL MARKET Discount Rate: The rate of the Ban 
Eanons aup Ousemows...... 834 Melli was 6 per cent at the end of 1936. The rate has been change 


Surplus or Deficit (—).. 612 as follows: 


COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities —3 —6 D,te of Change Rate Date of Chanze Rate 
Gnere-tonen Daseneess os MeO NO iciccanscs . 6.0 percent Sept 4, 1989 1-¢ per cent 
; * 2:5 6 ‘A aie ‘ns Apr 13, 1938 6.0 per cent Dec 23, 194 -0 per cent 
Foreign exchange assets (net) 110 — 443 —1,496 1,096 
Monetary gold —719 239 87 on Aug S8, 1908 +.0ga ame 


RE, ii ous x's , —612 —210 —1,443 1,096 : 
: : N: Petroleum: Based on output of the Anglo-Iranian 
‘Years beginning March 20. *Less net investment in Iran. * Including PRODUCTION: Crude u g 


i 7 OF pe 7 . 
non-monetary gold movement and, in 1949 /50, oil company imports for employees. Oil Company which amounted to 25.3 million metric tons in 1948. 


‘Increase of capital of foreign banks in Iran and repayment of British indebtedness Data relate to Gregorian calendar years. 
to Iranian railways. 


i 


' Beginning October 1. ? Stabilized beginning September 13. 3 Rate established in August; stabilized beginning November 11. 
‘Beginning June 25. 5 Average. * September 30. Page 63 
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CRUDE PETROLEUM 99 





GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 


June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U.S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in thousands of Iraqi 





























dinars) : 
1946 1947 1948 1949 1950 
FOREIGN PETROLEUM ComM- - 
PANIES 
Exports of oil (f.0.b.)... 11,000 14,043 11,200 14,100 24,124 
Imports of capital equip. (c.i.f.) -—2,371 -—5,0€3 -—9,554 —10,289 —8,391 
Investment income... . .. 6,798 -—6,262 -2.720 -—5,657 —16,174 
Capital movement 2,371 5,063 12,258 9,587 9,591 
Dollar salaries remitted abroad. —70 —92 —92 —96 —90 
Foreign exchange sur- 
rendered (net). . ‘ 4,132 7,689 11,092 7,635 9,060 
OTHER GOODS AND SERVICES 
Exports (f.o.b.) : 15,171 17,324 10,335 14,825 26 ,023 
Imports (c.i.f.) . ..... —25,221 —35,019 —36,877 —30,967 —29,934 
Trade balance. . ese 10,050 17,695 °26,542 16,142 -—5,911 
Nonmonetary gold movement —1,588 — 436 14 _ —_ 
Transportation : 1,007 692 1,203 1,286 514 
Investment income... ; 437 518 445 97 811 
Other services........ le 3,076 — 639 175 1,535 1,916 
Se —7,118 —17,560 —24,705 —13,224 8,390 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances............ 100 110 106 204 162 
Capital movements —98 —26 —30 20 518 
2 84 76 224 680 
Official 
Dollar subscription to IBRD. —30 _— _— _— _ 
Amortization. . ; —18 —18 —18 —18 —18 
Grants to Arab league and 
Arab help in Palestine — 257 —810 — 499 — _ 
Sales of securities by com- 
mercial banks “fal ; 2,660 1,304 
Iraqui state railway debt... — -- -- -- 2,550 
Total.... — 305 —828 2,143 —18 3,836 
ERRORS AND OMISSIONS... 272 2,188 1,203 4,219 -—3,407 
Surplus or Deficit (—).. —3,017 -—8,427 —10,191 —1,164 9,499 
COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to 
Government ; 384 — 126 — — 
Nat'l Bank sales of securities. . — — 5,012 655 — 508 
Due abroad — 182 165 — 306 — 582 5 
Foreign exchange . 2,815 8,388 5,485 1,091 —9,045 
Total. . 3,017 8,427 10,191 1,164 —9,499 





*Baghdad. ‘Unit value of exports. 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1949 1950 1951 

Exchange Rates (U.S. Dollars per Dinar: End of Year) 

CE gas psa acne ih ceks ness 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 2.8007 2.800 2.800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 46.2 176.4 179.5 157.5 138.9 98.4 117.3 

11 Foreign Exchange.......... —_ — 4.4 4.6 11.0 12.4 8.2 3.9 3.8 7.9 25.4 

12 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 164.0 171.4 153.6 135.1 90.5 91.9 

18 DOLLAR EXCHANGE IN U.S. BANKS 3.2 3.5 3.58 3.0 1.5 2.9 
Foreign Transactions 

VALUE OF TRADE (Millions of Dinars) 

20 Total Exports.......... a 15.8 14.0 13.2 9.9 7.6 20.8 24.0 28.7 20.0 26.5 45.1 
21 By Foreign Oil Companies 10.2 10.3 9.4 5.8 3.4 10.7 10.8 14.0 11.4 14.1 23.2 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 6.9 18.9 28.1 39.9 45.5 40.6 37.6 

23 By Foreign Oil Companies. 4 1.0 4 4 3 6 2a 5.0 9.3 10.3 8.4 

VOLUME OF EXPORTS 1949 =100 

24 re eos as 88 50 64 56 17 75 78 83 ek 100 
25 ee eet ccs cas 145 140 112 175 109 166 157 172 185 100 
Assets of the National Bank (Millions of Dinars: End of Year) 
$0 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 11.5 43.8 44.5 $9.1 $4.5 35.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY bea Dioea 6.7 6.3 7.4 8.5 [7.2 57.8 56.4 50.5 49.3 xX 47.3 49.3 
51 Currency o. 5.0 4.6 5.9 6.5 11.0 41.5 39.8 35.2 34.7 X 32.6 34.5 
52 Deposit Money (Gross). . 1.7 1.6 1.5 2.0 6.2 16.3 16.6 15.3 14.6 14.7X 14.8 
53 TIME DEPOSITS......... ne 8 7 6 4 .3 4.6 4.3 3.8 ie 4 2 1.6 

Prices (1949 =100) 
80 WHOLESALE PRICEs (All Goods) 224 30 39 109 104 114 121 100 103 112 
81 Export Goons: Barley”..... 24 25 19 26 34 108 124 138 100 
82 Dates”..... 24 22 30 21 33 91 101 98 91 100 ey 
83 Cost oF LIVING (Baghdad) a 19 108 105 111 125 100 91 
Production (1949 =100) 


107 108 x 109 100 153 














Value of Trade: All data exclude silver. Total Exports: Published 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial price of crude petroleum to 
reported tonnage export data. Export figures for 1943, 1944, and 
1945 include exports to the British Army valued at 4,015, at 2,668, 
and at 2,085 thousand dinars, respectively. Imports: General im- 
ports including all arrivals for 1936/1939; thereafter imports for 


home use. Total imports include imports by oil companies under 
franchise. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Domestic Expo.is Per Cent of Total Imports 


1937' 1938 1948 1949 1937 1938 1947 1948 
France . 61 56 19 United Kingdom... 30 30 44 43 
United Kingdom 18 16 «21 Japan 18 6—- — 
United States 7 3 a United States... 8 9 8 8 
Palestine and Trans- India ji 7 6 13 14 
jordan 2 2 18 Italy 3 4 6 6 
India 2 2 8 Syria and Lebanon 2 2 6 4 
Syria and Lebanon. 1 2 x 


1937 1938 1948 1949 


Petroleum, Crude.. 65 67 57 51 
RE 6 1 20 
OS ae 6 6 2 11 


‘ Including reexports. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. The Other Banks are the 
principal commercial banks including branches of foreign banks. 
Time Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 


Prices: Unit Value of Exports: In dinars per metric ton in 1949: Barley, 
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16.2. Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949; 4.3 million metric tons. 
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—1950——- —_—_—_—_—__ ——__— —_______—_-1951— —— 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 
112.8 114. 117.3 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114. 106.7 118.5 
13.8 22. 25.4 ao.8 20.4 @t.t 26.0 24.6 26.7 26.7 22.3 14649 36.7 
98.9 92. 91.9 91.9 91.8 91.8 91.8 91.8 91.8 91.8 91. 91.8 91.8 


Millions of Dinars) 
4. 5.5 : 


( 
4.6 
2.5 


cnt SO 


(Millions of Dinars: End of Month) 
42.3 42.7 41.7 41.6 41.6 42. 
Millions of Dinars: End of Month) 


( 

4 49.5 49.0 49.0 48.3 47. 
7 $5.4 84.7 34.7 38.9 382. 
8 
5 


48. 

34. 

13.8 14.1 14.8 14.3 14.4 14. 

1 16 1.5 16 16 1, 
(1949 =100) 

114 «114. ss iss 


9 9 91 % £95 9 93 9 9 © 96 
(1949 =100) 
174 «175 =«:189s«171._—S«190 189 190 187 


IRELAND: Notes to series on page 66. 1946 1947 
‘ ‘is Mi ts’ remittances and 
GOLD AND FOREIGN Assets: Central Bank: I{oldings of the Central Bank nesses oe 
of Ireland; prior to 1943, holdings of the Currency Commission. —— pa Pape oa. 
Data include holdings of the General Fund of the Central Bank ee oe ene“ 
: ° > public funds.... 
throughout. Sterling: Holdings of the Central Bank include the Payment to British Government 
following amounts of British Government securities with maturity Total 
exceeding twelve months (in millions of U.S. dollars as of March 31): eae NEARER ETT: 
1997. - 18 17 32 1949..... Errors and Omissions......... 
ac 4 it (— 
1939.55 16 1942... 26 41 1948 0 Genplus er Detek (=). . 
. ‘ ‘ COMPENSATORY OFFICIAL FINANCING 
Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- ERP grant..........cssccccs 
count, as reported by U.S. banks in the New York Federal Reserve ERP loan..........+.0:0+0++ 
District Foreign exchange assets j ‘ i 6. 
. Monetary gold.............. 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- . 6.1 


edt aa of Total Value of Trade by country and ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 


dates in the quarter; the annual data refer to the last quarter of the 
Per Cent of Total Exports Per Cent of Total Imports year. The Other Banks are eight associated banks and the National 
1937 1948 1949 1950 1937 1948 1949 1950 oe Bank, a, Cash: ee ee = balances with 
United Kingdom... 91 87 90 87 United Kingdom.. 69 54 67 63 ondon agents and correspondents within freland. 


United Stat United St 1 
ee ee 72s 5 CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
326; 1937 1948 1949 1950 1937 1948 1949 1950 unknown. Deposits: Data are as of the same time periods as are 
Cattle and Horses.. 40 Mach. &Vehicles.. 12 17 17 16 the assets of Other Banks. Time and demand deposits of business, 
Meat, Fish & Dairy Wheat & Corn nm we 6h6mFthlUCS individuals, foreigners, and the Government with the Other Banks. 
duals, aye oducts. ....--- 24 ‘ oe i Mfrs... 7 il . * Bank Debits: Debits to time and demand deposits of business, 
- - = -«@ individuals, and foreigners with the Other Banks. 
they 7 
j a © GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
, 1950 Volume of Trade: Exports of home-produced goods. Quantities year indicated and refer to receipts and issues of the Exchequer. 
e the valued at 1930 prices. Monthly data are based on corresponding Net Borrowing: Proceeds of loans minus redemptions and payments 
yanks. month in 1937. Balance of Payments, (in millions of Irish pounds): to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
postal million Irish pounds not included in the corresponding figure for 
| 1938 1946 1947 1948 1949 Net Borrowing, representing the liability assumed under the Dam- 
Exports, f.0.b............... : 39.0 39.5 49.3 age to Property Compensation Act of 1926. 


I - “ ~ —129. ; 
arley, nso 0 846 8e<2 2 [aa as 2s MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 2.5 
Foreign travel. . ie share i 18.0 28.0 33.0 28.0 per cent since November 23, 1943. Share Prices: ee ag- 
_— nvestment income and insur- 8.1 8.2 1.5 gregative index with original base January 1936 =100. ased on 


oduc- 5 : quotations in Dublin. 


Per Cent of Domestic Exports Per Cent of Total Imports 


—48.2 —40.0 Continued on next page. 


' Beginning September. ? Beginning September 20. 3 September 30. ‘ December 1938/August 1939. 





Ireland INTERNATIONAL FINANCIAL STATISTICg 


Caen nnn rr nner, 


onneereommerniconsinsenencremtall aa 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 


1950 1951 


Exchange Rates U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.999 4.642 4.025: 4.025 4.025 4.025 4.025 4.0275* 4.0275 2.7988 2.7988 2.781% 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CENTRAL BANK 57 59 57 85 95 176 187 202 209 199 
Gold - 10 14 14 16 17 17 17 17 17 

57 49 42 71 81 158 170 184 192 182 

OTHER BANKS* 529 474 507 620 1,001 1,098 1,085 1,029 728 
Foreign Exchange * 2% 209 192 208 230 339 854 3538 875 268 
Foreign Investment * 320 281 299 890 662 738 681 654 460 


DOLLAR EXCHANGE IN U.S. BANKS. she as pene or net 14 18 215 12 


Foreign Transactions 
VALUE OF TRADB (Millions of Pounds) 
20 Exports 23. 4 ‘ 83.0 31.9 85.8 89.1 89. 
21 SIN Rng es one sice cn ans : ; ; 47.0 29.6 41.2 72.2 181. 
VOLUME OF TRADE (1948 =100) 
22 Exports. . 131 106 96 100 94 100 
23 Imports 2 63 32 35 63 97 100 
Assets of the Central Bank (Millions of Pounds: End of Year) 
80 FORBIGN ASSETS............... i a : 21.1 23.5 43.5 46.4 50.0 51.9 


Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 FOREIGN ASSETS 21. ; i 125.8 158.8 248.4 271.1 256.8 265.8 
Domestic LoANS & INVESTMENTS ” ‘ : 63.9 61.0 61.6 67.4 98.5 106.1 
Government ‘ , : 6.5 6.9 8.1 8.0 8.8 9.9 
Non-Government.......... ; ; : 57.5 54.1 53.4 59.5 89.7 96.2 


ere ; ‘ ‘ 11.0 10.9 12.4 12.7 14.8 13.8 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 

50 MONEY SUPPLY*....... ree : ey ‘ 150.4 165.3 251.9 271.4 288.2 290.5 
61 Currency (Gross)........... ; : ‘ 22.8 26.0 44.4 46.8 50.6 52.2 
52 Deposits (Gross) ‘ : ; 127.6 139.2 207.4 224.6 287.6 2388.8 
53 Bank DEBITS?.......... : 2. ; ‘ 49.1 48.1 66.4 79.5 96.4 109.9 


Government Finance (Millions of Pounds: Year Beginning April 1) 


DEFICIT (—) OR SURPLUS........ i 8; : —2.9 —5.5 —1.4 —5.9 —4.6 -—7.9 
Revenue.... ; ; : 34.9 37.4 50.9 54.4 65.3 i.e 
Expenditure : : ‘ ‘ 42.9 §2.3 60.4 69.8 80.1 


FINANCING OF DEFICIT 


5 49.3 
8 136.3 


’ : ; ae 7 5. 4.2 0 
Use of Cash Balances. ; ‘ ; ; —1.7 —.2 d 4 “ll 
9 


65 ToTaL DEBT oo ; ; ; . 55.7 64.7 70. 74.1 


Money and Capital Market (1948 =100: Average of Months) 

70 SHARE PRICEs (General)......... : 60 86 100 108 100 
I’rices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All Goods). . pee 7 64 85 85 95 100 
81 UNIT VALUE: Exports. . int 63 77 81 85 100 
82 Imports 66 84 82 97 100 


83 Cost OF LIVING 5 5 71 93 92 98 100 
84 WAGES (Weekly Earnings) ° 5 58 72 77 91 100 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION.... 73 74 85 91 100 
AGRICULTURAL PRODUCTION. . 101 109 110 102 100 
FAO Index...... ee cea ae ei , 104 - 100 
EMPLOYMENT Industrial) Re ares 77 82 89 100 
~ Cent of : wee Workers) 
UNEMPLOYMENT (Non-Agricultrl.) re ‘hits ; : 10.6 9.4 
© (Millions of ios 
NATIONAL INCOME............. as Beate Jaks oe 268 280 309 326 


: Net National Expenditure: At factor cost (in millions of Irish 
Notes continued from page 65. pounds): 


1938 1946 1947 1950 
Personal consumption a 3 
Gov't current expen itire.... 22.1 
‘ _ Residential building......... 
PRICES AND WAGES: Wages: In manufacturing. Plant and equipment........ 
Net change in inventories... . 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Leen: “Depreciation alow: 
Data for agricultural years ending March 31 for livestock and live- a iat 
stock products, June 30 for potatoes, and September 30 for other Reuse: Net capital formation. 
crops, through 1944; thereafter calendar years. Quantities valued per oe pre enge sub: 

at 1938 /39 prices. National Income: At factor cost, adjusted for in- Aiton 

ternational comparison by adding employers’ contributions to social 

insurance and subtracting net overseas remittances received. Net National Expenditure . . 
: Excluding net change in inventories. 


9.3 
4.2 
4.2 
0.0 


A BOR Bade 


> 
~ 


TTS 


Page 66  Sumtarty averages of 3 selected sees gana data refer to last quarter. > Monthly totals and 12-month averages. ° Octo- 
er 1948=100. Annual figures refer to October. 
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—1950———_ ——— 
Aug Sept Oct Nov Dec Apr July 


(U.S. Dollars per Pound: End of en 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 


(Millions of U. S. Dollars: End of Month) 
213 218 229 246 250 244 242 ‘ 238 226 216 209 204 204 202 206 198 
a7 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 
195 201 212 228 233 227 225 ‘ 220 208 198 192 186 186 185 189 181 
cms | PRR es — 689° 663<-——- ———> 651<——-  ———» 656<——_ 
257<-——- —— > 260< ~- 245° 240<-——-  ———-» 249<—__—_ ——> 270<———_ 
448<—-—— _- ——}> 463< — _— 4444 ———-» 423<-——-  ———»> 402<——_- ———> 387<— 


(Millions of Pounds) 
6.5 5.4 5.4 5. 
7.3 19.5 3:6 8619. 
(1948 =100) 
101 106 133 116 117 130 f 
116 108 125 136 132 129 115 91 
(Millions of Pounds: End of Month) 

89.2 87.2 86.4 86.3 84.8 80.6 77.1 74.6 172.8 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
— 245.9§ —>236.8<—-—— —_—» 232 .4<—_—_—_ 
— 1385. —> 169.8<-——-. _- ——_-> 141.7<——_- 
— 11. —> 11.7<-——-  ——> _ 10.7<+——_ 
— 124.28 ——>»158.1<-—— —-»>131.0<——— 


20. —> 15.83<—_-  ——> 16.7<— 


(Millions of Pounds: Monthly or Quarterly Averages) 
—- — 319.77 ——>310.1<—— 
61.5 61.2 58.2 57.1 656.4 656.1 
= — 261.56 ——»>254.0<- 
— — 336.1° 133. 6 127.8 214. 6 


<a 5.1 
4 14.8 1 


(1948 =100: First of Following Month Quotations) 
93 93 92 93 94 95 
(1948 =100) 

119 120 123 122 122 
119 115 112 107 114 
120 124 128 131 132 
ee axes ee 110 
Baek aks aes 118 


(1948 =100) 
——»> 121<—— > 1G 1 


Be icc eee 
(Per Cent of Insured Workers) 
8.5 2 Tae ve 6.1 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1946 


Agriculture, forestry, antag. ; 38.2 
Government. ; 11.6 
Manufacturing ‘industry . 

Distribution and transport. 

Other services 

Income from abroad 


Total 


‘Beginning September. ? Beginning January 14. 3 Beginning September 19. ‘4 Effective December 19 rates subject to daily P 67 
fluctuations within official buying and selling limits of 2.82 and 2.78 U. S. dollars per pound. 5 September 30. * Banks closed age 
from last week in December through February because of strike. 7 October. § 1934/38. 





Isr ael INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


OFFICIAL RATES (U. S. Dollars per Israeli Pound: End of Year) * 


) 
1 : 9 ‘ ‘ ‘ ‘ « J 4 
2 Special. |. Tan 4.999 4.642 .0: 4.03 4.03 4.03 4.03 4.08) 3 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK er i ; 46. 59.4 197. 203. 85.2 119.8 
Foreign Exchange or oe . 2 5. 7.4 he 26. 63.8 33.4 
Foreign Investments ak : 26. 40. 2.0 180. 176. 21.4 86.4 
OTHER BANKS oe : , 33. 83.2 268. 156. 
ai , ; 80. 122.6 465. 360. fe ee 
DOLLAR EXCHANGE IN U.S. BANKS ’ eB 3.2 13. 12. 16.14 16.0 
Government and Banks..... 
Business and Individuals. . 


i Tae 
= t 2.80 


Foreign Transactions 

VALUE OF TRADE (Millions of Israeli Pounds)* 
20 Exports ; i 3 : 4.3 4.9 21.2 27.6 33.3 1.35 
21 Imports ae ; : ; 12.6 13.3 40.7 70.4 90.9 23.95 


Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
80 FOREIGN ASSETS... 5. : 8.9 11.5 14.7 49.1 50.4 65.8 25.6 


DomEsTIC LOANS & INVESTMENTS 
$1 Government...... — = — —- --- 5.0 


Assets of Other Banks (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS. ee ; : 8.3 15.7 66.5 38.9 
41 DomEsTic LOANS & INVE ESTMENTS ; ; ‘ sad 11.0 27.7 38.7 
42 CASH end ‘ : 2.6 2.3 18.7 19.7 


Currency and Deposits (Millions of Israeli Pounds: End of Year)* 

SO Money QUPFLY................ : : : 22.8 31.4 124.9 128.3 ee Pe 
51 Currency.... : : : ‘ a 12.3 46.7 41.8 40.6 xX 30.7 
52 Deposit Money ‘ ‘ ‘ 13.0 3.2 78.2 86.5 em eee 
53 Time DEPOSITS......... 7 2.5 8.6 10.8 


Prices and Wages (1948 =100) 


80 WHOLESALE PRICES 2 22 27 71 73 76 
81 Cost oF LIVING Bini at eae 35 ‘ 75 79 80 
82 WAGEs (Daily Earnings) eis oe 18 a shod yee as 85 


Employment and National Income 


90 EMPLOYMENT (Manufacturing)... er ene 76 85 102 143 136 117 
(Thousands) 
91 UNEMPLOYMENT (All Types) re eke ate ler: Piss ee ee Pata eagle ; ; 22.6 
(Millions of Israeli Pounds) * 
92 NATIONAL INCOME Sen ane 30.2 Encik tare 141.8 ae ari fc atate ene 337.7 


EXCHANGE RatTEs: The current official rate, established on September in the New York Federal Reserve District. Data are for Palestine 
19, 1949 is 2.80 U.S. dollars per Israeli pound. Since early 1951, prior to 1948. 


however, a considerable volume of exchange transactions, particu- . Ps . i 
larly in U. S. dollars, has taken place at rates substantially below the FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
ee ee error ae nae pveene eee ope pommnyaics. Reexports include only those previously cleared through customs & 
designated imports, for which exchange is not available at the a eee ee eee ee oe 
official rate, with exchange obtained from the above sources at de- Distribution of Total Value of Trade by country: 
preciated rates of exchange. From early 1951 to July 1, 1951 the Per Cent of Domestic Exports Per Cent of Total Imports 
rates for these transactions have ranged from approximately .75 to 1938 1948 1949 1950 1938 1948 1949 1950 
1.10 U.S. dollars per Israeli pound. Quotations beyond July 1951 United Kingdom... 49 55 381 United Kingdom.. 13 
are not available. Netherlands 8 , ®@ 14 


In the unofficial free market the Israeli pound has depreciated _—-- ; = = 
progressively from approximately 1.95-2.10 U.S. dollars per pound United States 15 24 an eakee 
in late 1949, to 1.10 by the end of 1950, to .75-1.00 during most of Denmark 1 8 
1951, to .50 in mid-January 1952, and further to .35 U.S. dollars per Balance of Payments (in millions of Israeli pounds) : 


pound on February 4, 1952. 


The Israeli pound was established as the legal currency unit, 

replacing the Palestinian pound, in August 1948. Its official value nom Gee) vi 
was fixed at 1 to 1 for both the Palestinian pound and the pound Wee "°°" 
sterling (or 4.03 U.S. dollars =1 Israeli pound). Export transactions Foreign travel... ose 
with hard currency areas and all transactions with other currency See eRe 
areas were conducted at this official rate. From August 1948 until Other services.............. 
September 1949, however, approved import and financial trans- i 
actions with hard currency areas were conducted at rates of 3.015 Total goede & services... 


(buying) and 2.986 (selling) U.S. dollars per Israeli pound. Private donations. ......... . 


Private capital movements... . 
Export-Import Bank credit. . . 


GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- ae 
partment of the National Bank of Israel; from 1948 through April Errors and Omissions 
1951, holdings of the Issue Department of the Anglo-Palestine Surplus or Deficit (—) .. 
Bank; prior to 1948, holdings of the Currency Board as of March COMPENSATORY OFFICIAL FINANCING 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits Sterling balances............. 
and short-term dollar obligations held for Israeli account as reported Dollar balances 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 


* Prior to August 1948 Palestinian pounds. 
Page 68 - a 
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1950—____—_-_-— 1 
Oct Nov Dec Apr May June 


(U.S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 2.80 2.90 2.80 2.80 2.80 2.80 2.80 2.80 


(Millions of U. S. Dollars: End of Month) 
23.2 16.6 14.0 10.0 7 


1 
1 


2 
“" 
6 


(Millions of Israeli Pounds) 
1.8 2.3 i 2.3 ag ; 8 
8.7 8.9 7.4 9.3 8.0 10.2 10.3 
(Millions of Israeli Pounds: Approximately End of Month) 
9.6 8.3 5.9 5.0 3.6 2.8 2.8 2.8 


8 


65.7 69.7 75.0 78.5 80.5 82.8 84.7 
(Millions of Israeli Pounds: End of Month) 


(Millions of Israeli Pounds: End of Month) 
231. 223.4 , ats 2g 241.9 
7 80.9 83.5 84.1 85.6 87.5 
142.5 . 154.4 
22.1 Pica me desig 22.2 
(1948 =100) 
85 88 89 
101 102 102 


139 136 139 
(Thousands) 
$1.0 $81.2 25.8 238.4 27.9 


ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks and Gross National Expenditure: At market prices (in millions of 

Jewish credit cooperative societies. Foreign Assets: Includes Israeli pounds) : 

balances with banks and head offices abroad and investments in 1950 

foreign securities. Prior to 1947 a small amount of local securities : 

is also included. Cash: Currency holdings and balances with a aan. aoe 4 

domestic correspondents including the general banking departments Gross domestic public investment... . . } 127.4 

of the Anglo Palestine Bank or the National Bank. Prior to 1948 Gross domestic private investment ; ; 

the foreign banks and some of the local banks kept large reserve Net foreign investment... . sree <M 

balances with London banks. These balances are reported under ane 


foreign assets. 


CURRENCY AND Deposits: Currency: Total circulation. X Beginning 
1948 data do not include coin. Deposit Money: Demand deposits 
of business, individuals, foreigners, and the Government with the 
Other Banks. Time Deposits: Time deposits of business, individ- 
uals, foreigners, and the Government with the Other Banks. 


Prices AND WAGES: Wages: All workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME Employment: In Jewish in- 
dustry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds). 


Agriculture 

Manufacturing... 

Construction... 

Trade.... 

Finance LA DCACE REARS ene ee 
Transportation and communication'...... 
Other services 


MA cwuckdeuarcisecetaeshasnne @ 
‘ Does not include postal services. 


OT 


Beginning September. * Beginning September 19. 3’ Beginning August. * September 30. 5’ July /December. ® Less 
than 12 months. Page 69 














Italy 


1937 1938 1939 1940 1941 / 1945 


Exchange Rates 

So 

ee 

RE EOMIE os cc cas os cis cns 
FREE RATES IN ITALY 


4a 0 OS 
4b OS ES eee 
4e ai 'k now o 00s 
4d Pound Sterling............. 
se Gold: In Bars........ nko. 
4S In{Coins (Sovereigns) . 
FREE RATES FOR LIRE ABROAD 
5 Switzerland (franc)......... 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


er 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE ni ane 


20 ER a COs Ah hws canes és 
21 Coe, SN eee wis we mits 
22 Trade Balance....... 
23 Net SURPLUS WITH EPU AREA.. 


VOLUME OF TRADE 
Exports (Fixed Weights)*.. . 
25 (Current Weights). . 
Imports (Fixed Weights) * 
(Current Weights) . . 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 


$2 ere 
83 Offieial Entities............ 
34 Business and Individuals. 


CREDITS TO_LOTHER BANKS....... 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
41 ER eee 
Non-Government........ 

48 CASH 


Currency and Deposits 


50 Money SUPPLY................ 
61 0 eee 


52 Deposit Money........ ae 
53 Bank of Italy.......... 
54 Other Banks........... 
55 Postal Savings Bank... . 


Se ees SPINES. ... ...00.0 050-08. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 I De ds ge 2 
62 NO SPT eee 
63 Net BORROWING............... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 SHARE PRICEs (General)......... 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports a Weights)”. . 
82 Current Weights). . 
8&3 Imports t (Fixed Weights) » 
84 (Current Weights). . ; 


Be Sooner or Eevee... ............. 
86 WAGES (Hourly Earnings) 


Production and Employment 

90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION..... 
92 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types) ° 
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212 
210 
2 
26 


120 
112 


— 
ee 
awe ww owen oe 


NOON’ Aa 


1.72 
1.37 
1.59 
1.92 
1.82 


101 
116 


201 
193 


20 


— 
w 
—cwan 


Om Ow Cote 


DD et et pe 
~ 
o 


118 


165 
144 
21 
39 


mee 
co 
- nae 


123 


- ©:- 


mone co = 


_ 
te 
Conroe 


ot 
coon bo 200 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


121 


Pd Pt Pt 


Dd Pd Pe 


t 19.00 19.00 19.82 19.83 19.01 100) 


INTERNATIONAL FINANCIAL STATISTICg 





1946 1947 1948 1949 1950 
(Lire per U. S. Dollar: End of Year) 

225 603? ’ 

568: 572 575 625 625 
396: 588s 

— per reamed of One U. S. Dollar at Official Cross Rates: End of Year) 

pea 385 683 570 659 663 718 

ous 212 357 585 635 

606 705 662 720 

335 459 557 636 

707 898 853 849 

1,074 1,117 1,002 1,093 

; 639 595 685 656 709 
(Millions of U. S. Dollars: End of Year) 

piss ae hee 249 246 533 893 875 

120 124 24 28 58 112 256 256 
Te aie aes 221 188 421 637 619 

18 15 70 268 153 334 304 315 
39 

(Billions of Lire) 
11.6 14.5 yt .... 839.2 670.6 632.6 746.4 

13.2 11.5 969.0 848.6 869.0 900.4 
—1.7 3.0 —629.8 —278.0 —236.4 —154.0 
in sere Send Siac 138.55 140.1 -—18.4 

(1948 =100) 
ph ats eek 59 Xx 100 114 145 
‘ease: | ae 112 135 
91x 100 110 116 
ets Sato ies icc aa 110 121 
(Billions of Lire: End of Year) 

2.8 2.8 5 46.1 62.6 2382.2 491.1 557.4 
31.4 46.5 554.3 616.1 818.4 972.7 1,031.7 917.6 
19.6 31.3 500.1 584.5 720.6 876.6 911.8 796.8 

8.7 11.5 51.2 27.5 83.6 83.9 107.5 104.2 

3.1 3.7 3.0 4.1 14.2 12.2 12.4 16.6 

1.8 4.2 6.8 82.5 83.6 94.4 119.8 169.1 

(Billions of Lire: End of Year) 
71.9 91.7 313.1 649.0 996.2 1,549.5 1,915.5 2,321.3 
17.0 24.2 154.6 284.8 270.5 420.5 441.8 543.9 
54.9 67.5 158.5 414.2 1725.7 1,129.0 1,473.7 1,777.4 
4.4 5.1 153.0 170.1 188.8 219.5 327.6 324.0 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.1 
31.1 49.6 367.7 463.1 720.9 934.1 1,016.8 1,122.5 
35.9 47.4 289.8 5382.5 745.4 1,044.1 1,226.2 1,372.6 

3.2 2.3 13.4 15.1 16.2 17.9 14.7 18.7 
80.5 42.0 263.6 492.0 696.2 975.2 1,164.2 1,295.5 

oe 8.1 12.8 25.4 83.0 51.0 47.3 58.4 
45.3 56.4 194.6 296.1 488.8 741.1 1,069.6 1,111.5 

(Billions of Lire: Year Ending December $1) 
aa a —310 -375 -—610 —326 —484 
832 618 854 1,066 1,185 
642 994 1,464 1,392 1,669 
245 269 536 270 250 
(Per Cent: Average of Months) 

4.85 4.67 8.22 8.81 4.48 4.40 4.52 4.79 

(1948 =100: Average 7 Months) * 
9.8 12 39 88 x 100 125 123 

cae 

2.23 2.49 38 52 95 100 95 90 
Kore . x 100 96 94 
ee . x 100 94 87 

Aas ral i . x 100 93 86 
pens ste ek ioe ose «ae 93 90 
2.52 2.91 49 58 95 100 102 100 
2.55 2.72 ee raat 78 100 104 111 

(1948 = 100) 

oe ee sat oe 96 100 106 121 

115 113 73 92 92 100 107 110 
tes ewe i 102 100 99 98 

1,620 1,750 1,670 1,620 


* Prior to 1948 end of year; end of 1948: 111. 


> For weighting system, see COUNTRY NOTES. 


¢ Thousands. 





141.3 


781.8 


5.08 





1951 
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4.98 
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STICS 
—. | VOLUME V, NUMBER 2, FEBRUARY, 1952 Italy 
51 1950 -——-----——— —-- —— 195 1————_—_—___—__ —_—_—_—________-_—__ _ 1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan 
(Lire per U. S. Dollar: End of Month) 
125 
625 625 625 625 625 625 625 625 625 625 
3 
82 (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
60 657 674 676 693 718 755 699 681 666 655 646 644 646 678 691 693 682 690 4a 
82 599 619 610 616 635 675 616 606 612 614 618 620 602 592 581 556 560 532 4b 
70 653 666 670 684 720 755 700 683 668 659 645 644 647 677 691 693 682 691 4c 
185 577 600 627 621 636 664 614 611 607 595 583 580 567 587 570 572 570 571 4d 
148 747 769 761 800 849 933 858 822 810 778 770 758 761 813 789 792 785 784 ke 
1,032 1,093 1,172 1,105 1,058 1,020 999 1,006 976 997 1,064 1,036 1,015 1,048 1,023 4f 
88 
709 680 688 686 670 657 650 648 651 681 
(Millions of U. S. Dollars: End of Month) 
916 921 898 909 875 827 800 761 755 759 cae as ae ee eas Sara ea 
256 256 256 256 256 256 256 256 256 256 256 256 Se Re: aad tear ariel eee 
661 665 641 653 619 571 544 505 499 503 508 ni ula arch Bere a aii sua 
284 304 309 303 315 309 324 306 299 290 276 289 280 286 288 293 300 oe 
242 265 270 264 275 271 286 271 261 252 237 252 243 247 253 257 266 avec: Tee 
37 38 35 38 37 39 37 5 
aa (Billions of Lire) 
iyi 56.0 71.4 75.6 74.1 172.9 76.7 74 8.9 8.3 2 8.1 2.8 TT.6 88 6.7 @.2 .... ion Me 
me o8 @.7 T.28 Ti Gt 97.0 95.38 102.2 117.8 128.5 124.2 114.1 110.0 112.8 100.6 112.1 a gare a 
1.3 —7.6 1.7 4.3 -3.0 -8.0 -—21.3 —22.9 -—19.3 —387.5 —41.3 —37.1 —18.3 —31.0 —28.0 -—5.9 -19.9.... kar Gee 
5.4 -—6.1 —12.2 — -—8.6 —12.5 -17.0 -—3.4 3.9 Beet Svat 33.8 82.3 15.1 39.4 13.4 7.0 8.4 2 
(1948 =100) 
132 159 162 160 155 160 149 146 146 144 151 153 133 145 ar hae 
114 145 154 151 139 143 135 137 135 136 136 144 121 133 i Sa her aear GE 
99 108 103 114 115 128 118 124 142 134 142 130 128 140 a tan ign. Se 
101 108 115 115 115 132 126 120 142 136 147 136 130 137 Be saan oot wena tne 
1.8 (Billions of Lire: End of Month) 
599 597 570 567 557 539 521 517 520 527 540 608 656 691 744 763 es 
878 886 884 894 918 899 876 853 831 845 838 842 850 854 SO kau ans iene 
779 778 775 779 797 783 761 746 729 747 742 742 741 740 717 Te las ae 
85 92 94 99 104 100 98 89 84 81 77 81 91 96 Me Sex ene a 
15 15 16 16 17 16 17 18 18 18 19 18 18 18 17 Bee awa <eou Oe 
125 116 152 131 169 140 174 175 192 181 203 167 161 142 140 re agintas “a 
(Billions of Lire: End of Quarter) 
Boe inks a pate un ae Son ea ae a ee dias ae cane ae 
Sep ig. Rea, 544 eae ee See kwas Sea.  _ ee Oe «xx “ va Lace: ea 
Ree ws sack Se cacge ive: ee eke cnn Se «ws sae A sce wae aes ida Ome 
|) ee 324 wiles pati me axes wae me wa eure ee saree mae ican 
o (Billions of Lire: End of Month) 
1.5 2,240 2,801 2,316 2,845 2,495 2,420 2,393 2,417 2,899 2,400 2,426 2,518 2,519 2,585 2,630 2,678 .... ee 
ie 996 1,025. 1,022 1,025 1,122 1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 1,127 1,132 1,145 1,268 .... 61! 
1.7 1,244 1,276 1,294 1,820 1,373 1,380 1,365 1,859 1,356 1,363 1,366 1,428 1,428 1,458 1,498 1,534. .... coeu: Uae 
5 17 13 17 14 19 14 15 13 13 13 15 14 14 12 14 12 MM xccua 
1,175 1,211 1,228 1,250 1,296 1,307 1,293 1,290 1,282 1,284 1,280 1,346 1,349 1,384 1,419 1,455 1,557 .... 5 
52 52 54 56 58 58 57 57 61 66 71 68 65 62 65 ee ca heat oe 
1,100 2,109 1,000 1,136 1,133 1,118 1,177 1,177 1,396 1,281 1,226 1,328 1,206 1,266 1,372 1,206... ico, Cae 
08 (Per Cent: Average of Daily Quotations) 
4.98 4.99 4.83 4.71 4.82 5.038 5.06 5.06 5.08 5.10 5.09 5.038 5.05 5.09 5.15 5.11 5.17. .... 70 
(1948 =100: End of Month) 
124 124 137 134 126 133 139 141 131 132 130 kkk 140 139 eee ‘ani 
(1948 =100) 


105 105 104 103 102 



















118 114 120 121 120 Ge anes ee 
87 9 9 93 93 92 95 106 105 109 108 116 110 1138 116 .... 1... -see 88 
87 86 85 92 95 100 108 «#4114 «#9114 «9125 «119 119 120 118 128 .... 1... .... 88 
91 88 9% 92 96 = me i i we fe «6 lO OM OR ick cee ee & 
101 104 «= 102,—'s«1038'—Ss:104 105 107 107 110 110 il 11 111 tL 11 112 «=112—«.. 85 
111 111 111) =1ll = 114 114 114114. sd117,—'—sdLT_—<—“‘édkLS( s126—ss1227—ssd122T—Sssd127ssd127?——adsa sw. 8 
(1948 =100) 
102 127 «182 «129-181 134 130141188143 139 14511189145 1BT_ ws 0 
oe ee ee ee nn ce, stew eee tee seen ces oxen 
1,470 1,440 1,510 1,610 1,820 1,870 1,780 1,590 1,680 1,710 1,700 1,680) .... 0 2... ccc. cece cane tees 98 








nn 


‘Beginning July 1943. * Fluctuating rate beginnin November 28. January/July, 225; August 2/November 27, 350. * Multiple 
system introduced in May. ‘ Exclusive of ARAR. 5 Annual rate of fourth quarter. Page 71 


































































J apan INTERNATIONAL FINANCIAL Statistics fp YOLUM! 
ee 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 Aug 
Exchange Rates (Yen per U.S. Dollar: End of Year) 
1 SELLING RaTE........ .. 9.441 3.699 4.265 4.267 43267! — _ - — 360 361.0" 361.0 361.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAREXCHANGEINU.S.BANKS .... .... 165, M070 4 173 81215459 rah 
11 Government and Banks..... ei Sei ae si oe ieee nea ee Xiah 452 6 
12 Business and Individuals... . ee seg os - aa he iat! eee ree en ote 6 
Foreign Transactions 
VALUE OF TRADE one af Yen) _ (Millions of U. S. Dollars) 71.9 
£0 ed ad ae ewsines 3.2 e.7 3.6 2.74 ike . 31038.8§ 178.6 258.3 509.7 820.1 me 69.9 
£1 ccs exswntees 3.8 2. 2.9 2.5¢ ee ihe 1305. 6 528.5 684.2 904.8 974.2 ; 
VOLUME OF TRADE (1950 =100) 110 
22 te Ot ty deinen 437 363 ah me cru re atte iad 27 58 xX 100 114 
23 RS ce Shs we asi 494 497 402 sah — sae 91 16 67 56 100 100 
24 Cotton Fabric.......... 252 206 223 oe si fs ae = 34 37 68 100 93 
25 OS See 347 253 ‘Sax piles Dae ne acess are 55 85 100 
Assets of the Bank of Japan (Billions of Yen: End of Year) = 
$0 Domestic Loans & INVESTMENTS. 2.0 2.4 3.3 4.8 6.2 56.2 104.2 233.1 384.4 377.6 314.3 388.7 + 
$1 canes be ses 1.4 1.8 2.4 4.0 5.3 18.4 53.7 200.8 332.5 288.9 199.8 165.7 146 
32 Non-Government........... -6 6 . 8 9 37.8 50.4 32.3 61.9 88.6 114.5 223.0 
Assets of Other Banks (Billions of Yen: End of Year) 
40 Domestic Loans & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 114.02 71.7 156.2 ©; 688.0 970.9 - 
41 0 SE eee 2.5 3.6 4.6 6.0 7.9 35.1 40.6 60.7 5.9 60.7 33.7 80: 
42 Non-Government........... 9.8 11.1 14.0 16.7 19.4 78.9 X 31.1 95.5 366.7 627.2 9387.2 9] 
48 CASH 1.0 iz 1.9 eee 2.8 5.4 15.1 35.7 X os es. 19.1 = 
Currency and mestdine (Billions of Yen: End of Year) ai 
60 MONEY SUPPLY................ 6.7 8.2 11.5 14.1 17.5 92.7% 167.4 353.7 668.9 769.5 920.1 305 
1 SIRES 6 wan ck sv c's nen 2.5 2.9 3.8 4.8 6.1 54.8 X¥ 90.0 210.1 338.1 336.0 408.7 442 
52 Deposit Money............ 4.2 5.3 Ace 9.3 11.4 37.9% 77.4 143.7 330.7 483.5 511.4 18” 
53 Current Deposits. . 1.8 2.3 3.5 4.0 5.0 9.9Z% 26.6 56.2 185.7 187.8 249.9 oR 
54 Ordinary Deposits 2.4 3.0 4.2 5.3 6.4 28.0 X 50.8 87.5 195.1 245.7 261.5 oe 
55 Time DEPOSITS............. 8.1 0.7 12.1 15.1 18.0 63.2 % 29.5 52.3 182.9 289.3 442.1 oT 
66 GOVERNMENT DEPOSITS.. .. 3 3 5 a 8 17.8 6.5 6.7 14.0 12.0 47.8 _ 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 Dericit(—) ORSURPLUS........ ... at eae Baie akan eee A Se. 2 i 
61 De neg. Soh a: ee ta ae eee ae .... 106.7 342.2 1,006.0 1,555.4 2,093.3 124 | 
62 Expenditure........... ~ Fons Bite at, Reais kts .... 148.7 410.4 1,068.5 1,664.9 1,968.3 ee 
FINANCING OF DEFICIT 32 
63 Net Borrowing:Yen......... nie eo eats sid ing Resend jenn 36.3 70.3 98.9 -—24.4 —107.7 5. 
64 Use of Cash Balances....... la 5.7 —2.1 -—36.4 5.9 —148.2 12. 
65 Foreign Grants Received... . aot fies eats ee Pes ee — — — 127.8 130.9 soa 
66 YEN DEBT..................... Bees mre, eke .... 196.5 268.5 408.0 387.7 278.8 a6 
Money and Capital Market (Per Cent: Average of Months) 9.4 
70 MARKET DISCOUNT RATE*..... 6.42 6.24 5.95 5.00 4.96 4.70 5.62 X 7.37 9.67 10.10 9.52 9.49 6.2 
71 CaLL MONEY RATE............ 2.66 2.51 2.56 2.81 2.59 3.10 3.29 4.02 5.29 6.21 6.41 7.12 = 
(1950 =100: tes” of Months) 11 
72 SHARE Prices (General)......... aha ae or aha 40 84 176 100 121 
l’rices and Wages eitiouaar 10 
80 WHOLESALE PRIcEs (All Goods). . 0.51 0.54 0.60 0.67 0.72 1.43 6.64 20 52 X 83 100 12 
81 Export Goods: Raw silk>.... 0.53 0.48 0.87 one eet Sita ee vee eee 89 100 9 
SS Connor Gavme................ 0.51 0.67 0.75 0.87 0.88 iets ace 50 86x 108 100 9 
83 WacEs (Monthly Earnings)..... 0.56 0.56 0.58 0.62 0.68 1.45 5.91 19 51 X 82 100 
UNIT VALUE OF TRADE (Prices in U. S. Dollars: 1950 =100) 9 
84 ee kc ene ek eve 34 34 ee sags Renee ee ral sable 115 108 x 100 ¢ 
85 et aig bin 44 42 percks peas ete wate ea ard i 128 109 100 
Production, Employment, and Income (1950 =100) 4 
90 INDUSTRIAL PRODUCTION®....... 151 160 169 171 177 89 34 42 60 80 100 
AGRICULTURAL PRODUCTION 
91 EONS nc ce caw ned ss 1017 oe ae one wee eters 74 76 89 93 100 “iC 
92 EMPLOYMENT (Manufacturing) . . eka eau esa Sion sets 998 95 99 100 
(Per Cent of Total Labor 7 1 
93 UNEMPLOYMENT (All Types)..... 3.7 3.0 56ae sis 1° ” 1.0 1.2 ; 
(Billion of Yen) 
94 NATIONAL INCOME............. 17 19 24 27 31 917 1,921 2,899 3,290 
Rm NR ieascaiataes 
* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. > Base 1949 = 100. Octo 
Page 72 ¢ Manufacturing. cembe 
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1950-——-——_ 
Oct Nov 


Aug Sept Dec 


361.0 361.0 361.0 361.0 361.0 


398 
391 


434 
428 


372 454 


366 


‘October 31. 


? Beginning April 25. 
cember 1946. 


6 August /December. 


> Beginning January 16. 
7 1934/38. 


Feb Mar May July 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.06 361.0 361.0 


(Millions of U. S. Dollars:¥ End of Month) 


443 406 377 349 343 357 
436 399 369 341 334 348 
7 7 8 8 8 


Jan Apr June 


453 
446 
6 


(Millions of U. S. Dollars) 
124.8 112.4 141.8 120.2 
249.0 227.1 249.4 212. 
(1950 =100) 

109 132 

48 67 
110 142 
175 199 


(Billions of Yen: End of Month) 
315 288 316 363 
187 168 170 172 
128 120 146 191 

(Billions of Yen: End of Month) 

1,002 1,066 1,132 1, - 


81.4 
157.5 


° bs 
Nr aw 


Noro 


376 
173 
203 


1,217 


33 33 32 32 
1,000 
29 


Rs 033 1,079 1, 136 1,185 
26 25 24 26 
(Billions of Yen: End of Month) 
972 984 1,(21 
390 377 388 
582 606 633 
272 283 300 
311 322 334 
507 526 533 
139 155 172 
(Billions of Yen) 
—33.8 19.7 
198.1 228.6 ’ 
231.9 208.9 238. 


1,011 
388 


278. 
(Per Cent: 
9.49 9.49 


260.4 255. 3 


Average of Daily Quotations) 
9.49 9.49 9.49 9.49 
1.18 7.46 T.13 T4348 7.45 7.8 

(1950 =100: Average of oY tes Quotations) 
119 124 113 114 119 115 


(1950 =100) 


143 142 
150 134 
7 112 115 118 
111 107 113 113 

(Prices in U. S. Dollars: 1950 =100) 
129 134 153 158 166 
129 135 145 144 


(1950 =100) 
138 144 


129 
185 


136 
187 


141 
131 
113 


139 
126 
112 


158 
117 


135 146 


‘113 «109-1081 
(Per Cent of Total Labor Force) 
1.2 Lt 9 9 


119 


Ea 


¢ January /September. 


8 October. ®Less than 12 months. 


$$$ 198} —__— 


Aug Sept Oct 


361.0 361.0 361.0 


441 
432 


492 
481 
11 


539 
530 
9 


96.9 
144.2 


’ September 1945 through De- 


389 
166 
223 


336 
125 
211 
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Lebanon 







































































































































Luxembourg 








1937 1938 1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 
41 CS are 
Business and Individuals.... 
Net ta alae isos eink 6 
Currency and Deposits 


MONEY SUPPLY 
50 Deposit Money (Gross) 


61 BLOCKED MONEY............... 

GR Tat IMPORTS... .........000% 

Prices 

Pp PRITAM, PROB. ... 4. oo cc ccccaas 33 34 34 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 69 ree 
91 Steel 102 58 71 
92 EMPLOYMENT (Industrial)....... 98 100 97 








23.58 23.74 23.96 

















































































































93 NATIONAL INCOME 














* Prior to 1947 December averages. 
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+ Beyrouth. 
* Beginning August 27. 





INTERNATIONAL FINANCIAL STATISTIcg 








1941 ‘! 1945 


1940 1946 1947 1948 
(Francs per U.S. Dollar: End of Year) 
23.707 — 438.96 43.96 43.96 43.96 
(Millions of U. S. Dollars: End of Year) 
22.9 18.7 X 22.3 22.6 21.7 16.0 
(Millions of Francs: End of Year) 
8,547 3,943 4,785 
2,169 1,881 2,204 
1,878 2,062 2,581 
275 566 637 
Millions of Francs: End of Year) 
Me ie .... 8,847 8,600 98,724 
554 405 239 
2,297 2,584 2,954 
(1948 =100) 
37° oe 72 90 94 100 
1948 =100 
oF sig ce ie 55 75 100 
42 51 Panes 53 69 100 
91:0 a es 86! 90 100 
(Billions of Francs) 
3.51 6.84 8.00 9.00 






January 1-August 26: 2.215. 


* Beginning November 18. 





1949 1950 
50.06 50.12 
13.6 X 11.8 
5,330 5,789 
2,211 2,019 
3,118 3,770 
655 547 
3,756 3,516 
8,591 3,809 
106 110 
95 100 
92 99 
107 106 
8.80 


1937 1938 1939 1940 1941 1946 1947 1948 1949 1950 

Exchange Rates (Pounds per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.21° 2.21 2.21 

FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a Se Ns os cases swnels ang cork 5 ash cas ee 3.26 3.06 3.60 8.25 3.74 
2b Deen PTONC...........0. oe 3.292 3.53 
2c French Franc.............. 1.34 2.97 3.48 
2d Swiss Franc............. ee ee 3.27 3.74 
2e yee POM... 2. 6... 25000 eich Be ae sree 
2f Powe Gterting............. 2.36 2.65 2.89 3.40 
29 OD eee ai ee sare 3.87 4.29 
2h In Coins (Sovereigns) . is riots 5 5.51 5.83 4.71 5.24 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT er ih pala 5 gsi sos ccs «| ... 988.46 
11 tay ata ge ag a 1.71 1.71 ys | 7a 1.71 Bil 1.71 12.78 19.97 
12 French Francs............. es ie Dios oe 5 ‘aco Soeee os ane 
18 Other Foreign Exchange..... 3.56 1.15 2.46 sae 2.37 
14 DOLLAR EXCHANGE IN U. S. BANKS 9.87 9.874 10.02 18.59 11.92 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 0 Seer ee 25.7 29.3 86.4 19.1 11.2 43.8 85.4 83.6 78.56 111.1 51.6 
21 SMUG. sis hss.0 ss 51.4 64.8 72.6 56.9 40.4 128.6 214.9 9814.1 467.9 474.9 183.78 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............... eis as 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY.... ed uh oo i he 56 92 91 398 354 369 382 347 410 
§1 Currency (Gross)........... ie 29 53 60 172 146 164 188 171 200 
52 Deposit Money (Gross)..... oi Pa 27 40 30 226 209 205 194 176 210 
53 Of which Government pate ens hemes Je eo erie a patery 60 54 vs 
64 Tame Derosirs............... ries wee 9 a a Ls » 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
78 ihmoounr RATS............... 6.00 7.50 8.00 7.00 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(1948 =100: Average of Months) 

71 SHARE PRICEs (General) ‘ae sks big ae 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 13° 20 40 134 114 103 100 82 x 76 
Sf 6 Gosr-or GLavane *......:....... 20'8 228 123 112 102 100 94 87 
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— 


m DO CO 
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1951 


50.50 


119 


119 


a LT TS, 


* September 30. 





16% 


391 
19: 
19% 


on: 


6.6! 


~ 
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1950 -————_—_—_—_ 
Sept Oct Nov Dec Feb Mar Apr May June 


(Pounds per U. S. Dollar: End of Month) 
2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 
(Pounds per ces of One U. 3. Dollar at es Cross, — ~ of Mon) 
3.74 3.7 3.80 3.73 .64 65 70 ‘ 
$3.42 7 .58 0% . 3. 58 
3.41 3.40 3. 3.15 
3.66 3.69 ; 3. 3.68 
2.20 2.27 3.2 2. 2.25 
‘ =. Or 
4. 
5. 


nh 


.68 


52 


3.62 

3.54 

.89 3.79 

384 2.82 

.61 3.49 
4 


mwowwwh 
o5 or 23 


3.39 3.30 3.23 
-62 .47 .40 4.29 y 
-08 5.48 5.54 .d3 
(Millions of U. S. Dollars: End of Month) 
ee Pia — 37.79 ia ae sa? 
21.15 21.15 21.15 23.91 23.91 are cone ee 
athe peal a lee ‘cue Saae 
Saee kees peaee .67 


mo crwweqd& 
om conc wwe 
eo 


OU copoP noc 
HDD ho pes OD ep -9 00 
oa Sen Ssn 


Crm cons C9 C9 eo Co 
om 


35 


— 
- ©: 


(Millions of Pounds) 

——> 20.1<-——- _ —— > 31.6<-—— 

———> 65.6<————- _ ——_> 83.2<-———- 
(Millions of Pounds: End of Month) 

193 201 206 201 191 189 
(Millions of Pounds: End of Month) 

410 413 407 415 413 418 

207 213 213 215 215 

206 194 202 198 203 

5.5 5.5 5.6 5.6 6.5 

(Per Cent: _—— of Daily Quotations) 


6.70 6.58 .57 6.72 6.58 6.66 
(1948 =100: End of Month Quotations) 
75 74 73 73 73 73 


(1948 =100) 
99 104 101 98 95 93 
95 95 94 94 93 92 


Luxembourg 


——_—_—_—— 1950—— —— SS -- 5 - ———  -1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Francs per U. S. Dollar: End of Month) 

50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 1 
(Millions of U. S. Dollars: End of Month) 

11.8 


(Millions of Francs: End of een 
Re kin) aw wees 
Te kews Cee ee 
Bee ken veoe 4,068 

SES cura hcs ed edare 207 


(Millions of Francs: End of en 
SOG lke . 8,941 


Oe a cee 3,864 
(1948 =100) 
117 120 120 2 2 120 120 
(1948 =100) 
118 117 2: 23 25 2: 134 116 oan 
122 122 29 2 141 120 2% .... gf 
109 111 ~=112 Wnt Se MR a 
93 


‘ April /December. 6 January. ™May 9. *From September 23 to November 30 fixed at 50.15. Thereafter subject to 
nuctuations within limits of 49.50-50.50. Less than 12 months. 10 January /April. 1 July /December. 12 June. Page 75 
*June/August. 





Mexico 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF MEXICO 

11 Gold 

12 Foreign Exchange 

18 PRIVATE CREDIT INSTITUTIONS. . 
Gold 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals. . 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Imports, c. i. f..... 


v1 
v2 
Assets of Other Banks 
40 FOREIGN ASSETS 
DomeEsTic LOANS & INVESTMENTS 
Government rn 
Official Entities . gs 
LL Business and Individuals... . 
45 
Currency and Deposits 
50 MONEY SUPPLY 
61 Currency..... 
52 Deposit Money... 
63 ‘Time DEposits 
54 BANK DEBITs *. 


Money and Capital Market 
70 MARKET DISCOUNT RATE 


71 SHARE PRICEs (Industrial) 


Prices 

80 WHOLESALE PRICEs (All Goods) ». 
81 RETAIL PRICES » : 
Production and National Income 


INDUSTRIAL PRODUCTION... . 
Manufacturing 
Mining ; 
AGRICULTURAL PRODUCTION 
FAO Index 


NATIONAL INCOME 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: 


“Deposit and Savings Banks,” 


4.92: 


42 
28 
13 
10 

1 


33 


38 
31 


74 
67 
97 
68 
6.0 


Comprise the 


and other small banking institutions. 
Dollar Exchange in U. S. Banks: 


Deposits and short-term dollar 


obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: 
imports into free trade areas. 
by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
United States. . 61 75 74 86 


United Kingdom... 12 3 2 1 
Germany . ae 


1937 1948 1949 1950 
Lead, Zinc, Copper 34 26 24 22 
Silver 17 6 7 6 
Petroleum & Prod.. 17 9 4 6 
Henequen . 4 4 3 3 
Cotton om 6 14 18 
Fish _ 8 9 9 


Value of Trade: 
Distribution of Total Value of Trade 


Beginning 1951 excludes 


Per Cent of Total Imports 

1937 1948 1949 1950 
.. & 87 87 88 
. 16 1 


United States 
Germany 


1937 1948 1949 1950 

Mach. & Vehicles.. 32 40 38 37 
Chemicals . 13 8 il 12 
Iron, Steel, & 

Mill Products 9 4 6 6 
Textile Fibers 

& Mfrs. x 7 5 5 

6 6 


Grains and Prepar. 1 6 


Balance of Payments (in millions of U. S. dollars): 


1946 


Exports (f.o.b.) including non- 
monetary gold... ; 
Imports (c.i.f.) 
Trade balance 
Foreign travel 
Investment income. ... 
Other services 


365.2 
— 600.0 
—234.8 

87.5 
—46.6 

28.8 


Total goods & services.. —165.1 


1947 1949 


1950 


481.8 
—719.2 
—237.4 
82.9 
—76.8 
31.1 


— 200.2 


434.8 
—519.9 
—85.1 
133.3 
—66.9 

20.7 18.9 


— 63.2 2 


531.7 
— 599.0 
—67.3 
156.2 
—51.3 
16.8 


64.4 


4.85 


INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 Y 1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) 


4.86 4.86 4.86 4.86 


(Millions of U. S. Dollars: End of Year) 


60 
46 
13 
12 


12 


55 


43 


39 
32 


74 
67 
96 


64 


6.2 


54 344 
46 292 
8 52 
14 32 
2 


13 80 
38 116 


223 
180 


126 
100 
43 26 
33 35 
1 1 
32 83 
152 139 


(Millions of Pesos) 
136 85 71 79 


C43. =#1,207 #+1,545 1,981 
9 TF 


967 1,681 2,751 3,363 
(Millions of Pesos: End of Year) 
66 165 161 170 
537 1,185 1,254 1,484 
5 144 165 174 
2 4 —_ —_ 
530 1,036 1,089 1,810 
209 1,297 1,072 895 
(Millions of Pesos: End of Year) 
1,313 3,543 3,461 3,438 
802 1,661 1,729 1,754 
511 1,882 1,732 1,684 
85 388 348 380 
1,235 938,677 4,826 4,920 
(Per Cent: 


Average of Months) 

re 9.28 

(1948 =100: 
59 


10.44 9.94 
Average of Months) 
125 128 106 
(1948 =100) 
76 88 
67 84 

(1948 =100) 
93 
93 

99 

83 86 
90 
(Billions of Pesos) 
16.0 19.2 


93 
94 


96 
103 
84 


Private donations 

Direct investment 

Other private capital 

Commercial bank assets 

Repayments on loans and pub- 
lic debt 

Gold subscriptions: IMF, IBRD 

UNRRA contribution 

Drawings on loans 

Grants from U.S. 


Total.. 


Errors and Omissions 95.6 


—120.5 

COMPENSATORY OFFICIAL FINANCING 

IMF resources... 

U.S. Stabilization Fund loan 

Official foreign exchange re- 
serves, net '. 

Monetary gold 


Surplus or Deficit (—). 


7.2 
113.3 


Total.. 120.5 


_—_—— 


1951 


6.88? 8.65% .8.65 


78 126 
42 52 
36 74 
31 

1 
30 


290 
207 
83 


1 
37 


147 


SOrmanwe ue. 


aa 


20 
—147. 


22 
20 


24 
79 


147.0 


—22.0 


—9.7 
—10.3 


—42.0 


—10.0 
59.1 


Ca on 


66.1 


: Includes movement in liabilities to official and banking institutions other than 


those due to the U.S. Stabilization Fund. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as 


“Deposit and Savings 


Banks.”’ Cash: 


Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND DEposiTs: Currency: 


foreigners, and the Government. 


In hands of business, individuals, 
Deposit Money: 


Leeeeeee reer ern nyn nnn pn 
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* Monthly totals and 12-month averages. 


> Mexico City. 


Demand de- 


pos 
Me 
Tin 
div 
De} 
the 
oth 


MONEY 


PRICES: 
mor 
—_ 


' Decer 
1924/5 

















































































































































Aug 


8.65 





246 
192 
53 


37 
1 
36 
128 
60 
68 


371668 
702 
0. ten 

9.39 
226 


149 
129 


8.65 


259 
190 
69 


144 
67 
77 


150 
74 


152 
133 


156 


503 


155 
134 


i i ee ee 


158 


71 


th 
to 
~~] 


154 
136 


Mexico 























AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, 
Domestic National Income by Industrial Origin (in billions of 


Mining and metallurgy ; ' DO iy ee eee a ieee eee See 


Professions, entertainment... 


TICS VoLUME V, NUMBER 2, FEBRUARY, 1952 
51 Aug Sept Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
65 8.65 8.65 8.65 8.65 8.65 8.65 38.65 
(Millions of U. S. Dollars: End of Month) 
177 178 197 213 290 333 333 319 299 273 244 209 
113 114 115 133 297 280 230 303 281 260 227 194 
64 64 82 80 83 52 53 16 18 13 17 14 
31 33 40 33 49 40 42 39 35 34 33 34 
1 1 1 1 1 1 1 1 1 1 1 1 
31 82 39 33 48 40 41 38 34 34 32 34 
163 176 188 188 207 142 141 109 115 110 124 111 
84 90 104 104 127 79 80 47 51 46 58 45 
79 86 84 84 80 64 61 61 64 63 66 66 
(Millions of Pesos) 
10 10 8 8 8 8 9 
408 é 2 504 365 298 299 334 350 
346 379 468 448 521 506 418 505 631 600 585 602 
(Millions of Pesos: End of Month) 
270 281 346 287 424 347 363 333 303 298 284 297 
2,390 2,522 2,529 2,574 2,616 2,649 2,683 2,703 2,881 2,847 2,906 2,934 
255 311 327 333 370 430 402 416 379 341 331 333 
—_— — 14 12 15 17 20 17 14 9 9 7 
2,185 2,211 2,188 2,229 2,231 2,202 2,261 2,269 2,488 2,496 2,565 2,594 
1,286 1,245 1,263 1,367 1,719 1,851 1,886 1,708 1,453 1,406 1,266 1,305 
(Millions of Pesos: End of Month) 
5,061 5,150 5,296 5,479 5,988 6,222 6,323 6,318 6,162 6,031 6,007 6,069 
2,472 2,549 2,598 2,661 2,914 2,854 2,857 2,916 2,892 2,843 2,909 2,916 
2,590 2,601 2,698 2,818 3,074 3,369 3,466 3,403 3,270 3,189 3,098 3,153 
583 598 556 569 602 649 674 676 671 670 683 694 
10,153 10,005 10,892 8,833 10,270 10,916 9,184 9,705 10,092 10,716 10,837 10,198 1 
(Per Cent: Average of Daily Quotations) 
10.05 10.538 10.97 10.16 9.89 10.24 9.80 9.69 10.50 9.82 9.97 8.93 
- (1948 =100: Average of Daily Quotations) 
21 158 159 162 167 172 191 207 214 215 220 224 226 
(1948 =100) 
48 120 124 126 128 129 132 138 144 148 151 154 152 
113 114 114 115 115 116 118 118 119 122 125 131 
(1948 =100) 
>» 124<——  ——— 119<—— > 122<- ———> 129<— 
> 12%6<—— > 184—— > Be pp 1 G— 
> 1235<——-_ ——"> 106<—_-_ s- > lll<+———- — > 103< 
= posits of business, individuals, and foreigners with the Bank of PRODUCTION 
Mexico, and the Other Banks, and other financial institutions. 
eH Time Deposits: Time liabilities in national currency of business, in- 
7 dividuals, and foreigners with the Other Banks. Bank Debits: esos) : 
10.7 4 Pp 
Debits to demand deposits of business, individuals, foreigners, and 
28.0 the Government with the Bank of Mexico, the Other Banks, and Seieeus tees 
a other financial institutions. an . 
29.5 Forestry... 
= MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate Sehesiiaem 
46.7 of the leading banks of Mexico City for commercial paper of up to Manufacturing. .... 
64.2 1 year maturity. Discount Rates of the Bank of Mexico have been enema rce and finance 
65.3 3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- nrg 
re cial paper, respectively, since September 2, 1948. Rates since 1936 Government 
z have been as follows: Domestic service 
15.0 Rate 
Date Established (per cent) Total 
5.1 errr rrr rr eer rr rere 3.0 
55.4 SS LEER 4.0 
ge I 4 be Cre he eaeeko0G59500000400a0008 4.6 
165.3 
or than Agric. Indus. Comm. 
INE os iccinscs nds os aeek te oescewsss 3.5 4.5 8.0 
to in Share Prices: bok ey aggregative index, with moving base, chain- 
Cash linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 
~ Prices: Wholesale Prices: Weighted average of prices of 210 com- 
\ modities; X prior to 1940, 32 commodities. 
————— 


' December average. 
1924/38. 


? Fixed rate abandoned July 22. 


* Stablized beginning June 17. 


‘ Includes gold and “‘valores’”’. 


including interest on public debt. 
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N h l d VoLUMI 
et erlands INTERNATIONAL FINANCIAL Statistics | — 
aa SERRE TPannE Trane rotamer ete hasiiiaies Aug 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 3.805 
1 OFFICIAL SELLING RATE......... 1.798 1.839 1.880 1.886' 1.886% 2.664* 2.660 2.660 2.660 3.805 3.805 3.805 
FREE RATES FOR GUILDERS ABROAD (Guilders per wenn wis One U. S. Dollar at Official Cross Rates: ” of Year) 3.968 
2 Belgium (franc)............ eee .... 5.100 4.500 .202 93.953 93.788 4.09% 
8 Switzerland (franc)......... ae soe se ae ere sae fs 6.5388 5.831 : 175 4.163 4.141 
Gold and Foreign Assets (Millions of U. s. Dollars: End of Year) 55S 
10 NETHERLANDS BANK........... 975 1,037 737 629 555 313 305 349 347 395 547 552 23! 
11 | Rae rere 933 998 689 599 523 270 265 232 167 195 311 316 32( 
12 Foreign Exchange.......... 5 5 16 8 11 26 24 102 166 191 228 228 t 
13 Foreign Investments........ 37 34 32 22 21 17 16 15 14 9 8 s 7 
14 OTHER Banks: Foreign Exchange 44 54 52 32 32x 113 132 103 108 74 96 63: 
ee ae ci eal Sw 1,019 1,091 789 661 587 426 437 452 455 469 643 25’ 
16 DOLLAR EXCHANGE IN U. S. BANKS 89 102 205 174 175 282 225 143 123 170 194 22' 
17 Government and Banks..... ee ea mia ie ha Baie ee ek gies 164 3! 
18 Business and Individuals... . ico rine. Hee is ; en ented Reis 80 
Foreign Transactions 
VALUE OF TRADB (Millions of Guilders) 44: 
20 AS ee 1,205 1,079 1,006 649 635 wea 816 1,893 2,718 3,851 5,373 631 
21 Imports, c.i.f............ .. 1,606 1,460 1,560 1,023 744 +. 2,864 4,280 4,966 5,354 7,863 ee —19. 
22 Trade Balance... —401 —381 — 554 —374 —109 —1,548 -2 2,387 —2,248 —1,503 —2,490 re -€ 
23 NET SURPLUS WITH EPU AREA... ’ —146’ —-301 —887 208 
VOLUME OF TRADE (1948 =100) 21 
24 Exports (1948 Weights)..... oat 156 oak ie rob 33 69 100 151 204 14 
25 Imports (1948 Weights)..... Pare 118 ee x ae 59 92 100 111 147 
Assets of the Netherlands Bank (Millions of alias End of Year) 2.12 
$0 FOREIGN ASSETS .... 1,442 ,5384 1,098 1,146 1,014 827 804 920 915 1,600 2,075 2,096 2,93 
$1 Domestic LoaNs & INVESTMENTS. 148 253 259 484 1,201 4,592 3,713 3,637 93,485 93,383 3,215 3,272 2,85 
82 Government............... _ — 83 328 1,080 4,470 3,600 8,500 38,800 3,250 3,159 3,150 8 
83 Business and Individuals .... 148 253 176 156 121 122 113 137 135 133 56 122 
Assets of Other Banks (Millions of Guilders: End of Year) 28 
40 FOREIGN ASSETS ............... 80 100 97 85 85 299 850 276 286 283 364 4,52 
41 Domestic LOANS & INVESTMENTS. 956 802 823 1,017 1,239 4,389 4,184 4,670 4,549 4,752 4,261 3 25 
42 Government............ le 389 293 296 635 956 3,850 3,357 8,785 8,517 3,596 2,933 13 
43 Official Entities...... : 18 24 21 30 14 50 91 119 182 151 121 1,13 
Lh Business and Individuals. 549 485 506 $52 269 489 686 766 850 1,005 1,207 16 
fo ice cp cln 66:66 -4 +1418 182 274 83 58 63 285 223 231 207 222 214 
Currency and Deposits (Millions of Guilders: End of Year) 7,13 
50 Money SupPLy................ 2,417 2,541 2,421 3,329 4,388 4,100 6,193 6,954 7,332 7,552 7,081 2,9: 
$1 ee 928 1,048 1,232 1,695 2,342 1,386 2,801 3,062 3,184 3,126 2,967 4,18 
52 Deposit Money. . eeaew 1,489 1,493 1,189 1,634 2,046 2,714 3 ,392 3,892 4,148 4,426 4,114 apr 25 
53 BLOCKED MONEY........... os — — — _ — $,058 1,618 1,482 931 459 54 20 1,48 
64 GOVERNMENT Deposits......... 76 144 — — 6 2,493 1,210 704 367 1,194 1,477 1,843 1,68 
65 BANK CLEARINGS *....... 685 575. 567 346 376 364 812 1,125 1,471 1,491 1,626 1,874 
Government Finance (Millions of Guilders) — 
60 DEFICIT (—) OR SURPLUS...... iw ba oor Gs pits nia —207 425 in 
61 pasar ogden boo ies Sek aes ree 5s 5 (ek 4,090 5,102 a 
62 Expenditure.............. ae a ees lea “ 7 Ae ... 4,297 4,677 
FINANCING OF DEFICIT = 
63 Net Borrowing. a pes rr ; a ak ee 617 —1,072 - 
64 Foreign Grants Received... . PAS eu a Soro ee sa Sa ee 240 583 — 
65 Use of Cash Balance. . : é oe oP eae ee ah esd ee — 650 64 
Money and Capital Market (Per Cent: Average of Months) 8. 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.898 3.56 3.02% 2.99 3.06 3.10 3.14 8.14 3.44 3. 
71 INDUSTRIAL BOND YIELD........ ar tas ee ae 8.20 8.15 3.18 8.11 8.11 3.98 
, (ber Cent: Average of Months) 1. 
72 TREASURY BILL RATE.......... .28 .21 1.22 1.768 2.02 1.74 1.20 1.35 1.30 1.27 1.40 1.36 1. 
78 CaLL MONEY RATE............ .25 .26 .78 1.06 1.28 1.02 .95 .99 .90 1.03 1.07 1.03 
SHARE PRICES (1948 =100: Average of Months) 
74 ce ee or 57 56 52 558 74 — 818 97 100 91 90 90 
75 EE ig ae i i 64 56 55 628 77 -- 668 91 100 83 84 95 
lrices and Wages (1948 =100) 1 
80 WHOLESALE PRICES °........... 39 36 37 46 53 64 89 96x 100 104 117 
UNIT VALUE OF TRADE 
81 Exports (Current Weight). . . er Be oe a cae 94 100 100 94 98 1 
82 Imports (Current Weight) . eS i 24 ai ce iia teices 80 95 100 96 108 1 
83 COST OF Levine ena yes o's ne 49 49 50 57 65 85 94 97 100 107 116 — 
84 WAGEs (Hourly Earnings)....... 47 49 50 53 56 76 88 95 100 102 109 
Production, Employment, and Income (1948 =100) 1 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 78 27 65 83 100 112 123 sh 
91 AGRICULTURAL PRODUCTION..... 143 137 149 161 136 sine 69 101 100 113 Serkan “4 
92 POND cas bk isu iane oe 96° are oee a re Eee 84 85 100 121 118 61 
93 EMPLOYMENT renengeaning). 5 ke sexy ce 5 tat Edin ee 78 91 100 105 109 
94 UNEMPLOYMENT (All Types) Peete 369 354 296 253 175 1378 88.7 45.9 42.4 62.3 79.1 - 
95 NATIONAL INCOME?.. the 4.80 4.90 5.21 5.26 5.72 4.17 9.33 11.25 12.89 14.15 15.58 
* Monthly totals and 12-month averages. >’ Home consumed goods. © Thousands. 4 Billions of Guilders. Exe 
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Netherlands 


-1952 
Jan 


VoLUME V, NUMBER 2, FEBRUARY, 1952 
ISTICs 


——— 1950—— 
Sept Oct Nov 


Dec 


Mar Apr 


1951 —$—$ $$$ $$$ _______ 


May June July Aug Sept Oct Nov 
1. S. Dollar: End of Month) 

3.805 3.805 3.805 3.805 3.805 
S. Dollar at Official Cross Rates: 


Aug Dec 
(Guilders per L ; 
3.805 3.805 3.805 3.805 
(Guilders per Equivalent of One U. 
3.953 4.049 4.098 4.049 3.937 3.846 3.745 3.788 
4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 


(Millions of U. S. Dollars: End of Month) 
571 561 522 522 517 511 529 
231 231 231 311 311 311 311 311 311 311 311 311 
320 322 334 ‘ 228 242 252 242 203 203 198 192 210 
8 8 8 8 8 8 8 8 8 8 8 8 
75 82 84 96 97 92 97 94 91 86 96 100 
634 643 657 643 658 663 658 616 613 603 593 629 
257 256 275 194 203 209 199 131 133 135 132 132 
227 225 246 164 173 176 167 102 106 109 108 
30 29 30 33 32 30 28 26 24 


3.805 


4.032 
4.163 


3.805 3.805 


8.968 4.098 
4.095 4.265 


3.805 
End of Month) 
3.802 3.846 
4.080 4.189 


3.805 3.805 


3.861 3.802 
4.315 4.201 


3.805 


3.788 
4.141 


3.805 


3.810 
4.163 
559 561 573 547 561 560 
312 316 
240 220 
8 8 
96 
656 
152 
131 
21 


544 


wor 
CO 
Moo oS Wari 


~~} 


0 


—— Oe 
New wo 


Millions of Guilders) 

562 588 585 
876 834 959 
—314 -—246 —374 
—-141 -117 —-121 
(1948 =100) 

230 228 223 23 
167 154 169 7: 


(Millions of Guilders: End of Month) 
2,164 2,127 1,940 1,940 1,962 1,935 
3,069 3,093 3,125 3,165 3,360 3,502 
3,000 3,000 3,048 3,061 3,261 3,343 

69 93 77 104 99 159 


(Millions of Guilders: End*of Month) 
349 370 356 346 325 
4,470 4,380 4,415 4,284 4,295 
2,947 2,851 2,841 2,681 2,667 
115 104 107 142 160 
1,368 1,425 1,467 1,461 1,468 
219 206 229 278 314 
(Millions of Guilders: End of Month) 
6,956 6,882 6,782 6,760 6,766 6,854 
2,854 2,883 2,844 2,847 2,815 2,853 2,840 
4,239 4,073 4,038 3,935 3,945 3,913 4,014 
82 t f 5 54 54 54 54 25 20 
1,666 1,478 1,467 1,488 1,470 1,549 1,626 
1,960 1,789 1,953 1,801 1,924 1,841 2,093 


(Millions of Guilders) 


475 
666 
—191 
— 58 


624 
957 
— 333 
—59 


226 
149 


2,129 
2,893 
2,850 

43 


bon re 
owe 
court. -] 
— Om CO 


312 
4,558 
3,198 

141 
1,219 

181 


320 
4,483 
3,203 

iy 
1,163 

170 


364 
4,394 
2,723 

151 
1,520 

347 


7,147 
2,871 
4,276 

214 
1 ,467 
1,787 


7,093 


— 
—_—_—> 2,828 < 
—__—§» 2,578 <- 














——_—_——-»> — 696 < - 
———-> 308<—_—________ 
——> 16l< — 





(Per Cent: Average of Wednesday Quotations) 


ae | | OCET 
18 3.19 


44 1.33 
10 91 


87 91 
89 
120 
93 


107 
118 


3.16 
3.18 


1.27 
.88 
92 
90 


122 
96 


110 
120 


————> lll< 


133 


‘lll 
55.1 


139 


58.8 


‘Beginning July 1. 


3.19 
3.27 


40 
.09 


90 
92 
128 
103 


118 
120 


124 
77.4 


112 
106.1 


2 December 23. 


xclusive of diamonds and parcel post. 


83 


93 
100 


136 


105 
116 
120 


3.24 
3.40 


3.23 
3.46 


3.29 
3.66 


3.49 
3.97 


3.40 
3.88 


3.49 
3.96 


(Per Cent: Average of Daily Quotations) 


.55 


1 
1.00 


95 
101 


139 
107 
124 
122 


1.50 
1.24 


94 
99 


144 


108 
127 
124 


1.55 


1.24 


96 


1.50 
1.07 


93 


(1948 =100) 


145 
115 
130 
130 


146 


117 
136 
130 


1.39 
1.00 


145 


135 
129 


$$$ > 117 <—$___——_- 
(1948 = 100) 


129 


115.0 


Beginning August 3. 
7 Annual rate of fourth quarter. 


125 


103.3 


139 


113 
90.5 


131 


81.4 


128 


69.1 


127 


61.0 


1.39 
on 


(1948 =100: Average of Daily Quotations) 
2 $0 88 87 


‘Beginning February 27. 
§ Less than 12 months. 


‘ Beginning September 21. 
9 1934/38. 














New Zealand 





Exchange Rates 
TT Os OC a ree 


Gold and Foreign Assets 

iu RESERVE BANK......... 

11 I RR oe le Lay 

12 RC cat edi eases eens 

18 OTHER Banus: Fessign Exchange 

PRE a ck ci KG AS dN mp we we 

15 DOLLAR EXCHANGE In,U.S. BAanks' 


Foreign Transactions 
VALUE OF TRADE 


ev Exports. . 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (1936 38 Weights 
z3 Butter 
24 Wool 
25 Meat 
26 Imports (1936 38 W eights 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS ............ 

81 Domestic Loans & INV ESTMENTS 
$2 Government. ei 
$3 Non-Government 


Assets of Other Banks 


40 FOREIGN ASSETS . ee 
41 Domestic LOANS & INVESTMENTS 


43 Government 

43 Official Entities 

44 Business and Individuals. . 
45 Export Industries. . 

45a Dairy 

45b Meat. 

45c Wool: \farms & processors 
45d )buyers.... 

46a Other Industry & aint 
46b Importers...... 

46c Other Business. . 

46d Individuals..... ey 
Ne ak a bis oe nes 


Currency and Deposits 


ep MINI MURINE, oc 5c osc ew euie 
61 NO 2 a sp sing cod ch oe 
52 Deposit Money © Re 


68 Time DEPOsITs. See ll i 
54 GOVERNMENT DEPOSITS... ... 

55 Woo. RETENTION DEPOSITS..... 
SS TRASK Tee". ................. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial)... 


Prices and Wages 
80 WHOLESALE PRICES‘. . 


81 ees OS eee 
82 Import-Type Goods........ 
83 UNIT VALUE: Exports!......... 
8h ee 
85 UMN ss ows xe a 
86 EE ric 
87 Imports®......... 


Production, Employment, and Income 


90 PRODUCTION (Farm and weeny? 
91 Factory , 


92 Ree ee CES a das 
93 OS ee eee 
94 i es 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) ".. . 


97 NATIONAL INCOME..... 
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INTERNATIONAL FINANCIAL STATISTICS 


ren 


1940 1941 YY 1945 1946 1947 


1948 


U.S. Dollars per Pound: End of Year) 


3.2050 3.2050 3.2050 3.2050 3.2070: 


3.9696 


Millions of U. S. Dollars: Last Wednesday of Year) * 


64 66 292 316 228 

23 23 23 23 23 

41 43 269 293 204 

43 43 39 49 72 

112 109 831 865 800 
4 8 6 


Millions of Pounds 


71.8 65.6 80.3 100.1 128.4 
49.0 49.4 55.3 fe. 128.9 
1948 =100) 
89 7 78 91 97 
7 83 7 75 94 
71 51 39 87 89 
72 77 82 98 101 
68 61 56 66 101 


198 
23 
175 
80 
278 
5 


147. 
128. 


100 
100 
100 
100 
100 


Millions of Pounds: Last Wednesday of Year) * 


15.3 16.1 85.7 93.4 65.9 
30.8 29.3 37.5 32.4 51.8 
27.5 23.3 37.0 81.9 46.9 
3.3 6.0 5 6 4.9 


46 
68. 
63. 

4. 


ro) 


(Millions of Pounds: Last Wednesday of Year) * 


14.9 13.1 12.1 15.1 22.8 19.8 
66.1 74.4 83.0 93.6 107.6 96.4 
17.5 23.0 27.3 25.1 18.6 14.4 
1.6 1.9\ ee 3.8 4.0 
46.9 49.4f 8 68.4 7 g5°9 7879 
18.4 20.1 23.6 25.5 20.1 19.9 
8.2 9.9 ase 8.5 9.5 9.2 
3.7 4.0 9.1 9.3 2.6 2.5 
6.5 6.2 dem 7.8 8.0 Ta8 
ui a ma oe 6 if 
| 2.2 2.5 4.3 8.4 4.8 
11.6 11.1 RAT 16.6 25.7 22.5 
4.6 4.7 6.2 0% 8.0 8.0 
18.6 15.9 67.5 68.4 59.9 75.0 
(Mi'lions of Pounds: Last Wednesday of Year) * 
69.3 76.3 150.0 167.9 174.8 193.0 
19.2 re | 41.6 44.9 46.1 48.3 
50.1 54.2 108.4 123.0 128.7 144.7 
29.4 29.0 33.4 86.2 39.7 39.9 
8.0 9.0 13.7 12.2 11.1 7.3 
84.8 86.4 117.1 188.7 175.0 188.6 
(Per Cent: Average of Months) 
3.61 8.87 3.18 8.01 8.00 3.03 
(1948 =100: aa of Months) 
72 71 96 101 100 
eels 
65 71 86 86 90 100 
72 76 84 85 91 100 
61 69 87 87 89 100 
54 55 66 72 90 100 
52 52 69 69 86 100 
55 55 63 63 74 100 
67 67 76 84 101 100 
51 57 74 82 98 100 
79 82 89 90 93 100 
71 74 87 90 94 100 
1948 =100) 
88 85 87 91 95 100 
74 75 85 90 97 100 
99 95 91 94 97 100 
104 109 102 83 95 100 
90 94 99 100 99 100 
saa a tee 97 100 
4.35 2.03 oot .39 .09 .07 


(Millions of. Pounds: Fiscal Years Beginning April 1) 


232.4 254. 350.1 365.3 410.9 








© 1926/30 weights. h All types. 








419.1 





1949 


2.75863 


131 
27 
104 
64 


194 
8 


104 
109 
102 
102 
41. 
iti. 


13. 
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oo 
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212. 


161. 
39. 
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196.6 
3.00 
96 


105 


109 
106 


102 
.09 


483.2 







1950 


2.7627 


164 


=] 
= 
COnmrha 


122. 


bo 
DO HAS ORAM UIAIS~1% & 


108 
116 
104 
123 
154 


107 
113 


‘111 
101 
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577.6 





1951 


6 
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104.2 
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i PO +3 -3 00 or 
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co 
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"129 
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* Prior to 1947: Last Monday. 


> End of year. ¢ Mainly with Other Banks. 4 Monthly totals and 12-month averages. 
* Home consumed goods. 


5-year moving weights. 
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ISTICS Bf yo.umME V, NUMBER 2, FEBRUARY, 1952 New Zealand 


nee 


— nnn 1950 —__—_—_—__— 195 1 -1952 


~ Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov R Jan 


(U.S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7504° 2.7454 


(Millions of U. S. Dollars: Last Wednesday of Month) 
174 168 168 164 172 187 201 212 237 249 250 253 222 197 139 113 
29 29 29 29 30 30 30 30 30 31 31 31 31 31 31 32 
146 139 139 134 142 158 171 182 206 219 220 222 191 165 108 82 
57 61 49 83 115 117 109 106 116 132 138 87 87 80 75 80 
231 229 217 247 287 310 318 353 388 340 277 214 193 


(Millions of Pounds) 
>37.9<—— | - -———> 37.8 <-—— 2. 2. i2.2 7.2 26.6 22.8 
>41.6<-——- _ ———->- 42.6<-—— mi ‘ : 11.5 17.5 


(1948 =100) 


eet ity el cee egg ee ag ee 
cccceni GBs 


(Millions of Pounds:fLast Wednesday of Month) 
61.2 65.9 69.9 78.9 88.8 88.7 

101.1 94.3 81.6 78.5 68.0 69.9 
89.0 81.0 66.0 61.7 58.0 62.0 
Bi ws 6S UNS UGS 7.9 


(Millions of Pounds: Last Wednesday of Month) 


41.7 38.9 37.7 @.5 @e @@2 31. 
131.6 146. 149.2 150.9 146.0 134.7 140. 
1.7 8 6B 1.7 6|OURRT CO RST COCO 
3.9 : 3.1 3.1 3.7 3.7 3. 
116.0 1381.7 184.4 186.1 130. 
a eae a “On 
8. 
14 
' 
be 
2. 
10. 
$2. 
voce | eS 
80.2 60. 0 | 
(AZillions of Pounds: Last Wednesday of Month) 
243.8 246.1 2 267.2 265.8 260.0 241 
50.1 51.6 6 51. 52.0 538.3 53 
6 
1 
T 
3 


a 


a 


> PO-34300 oF 


119.3 124. 


> WAV NM 


og °e¢ ee 


4 
8 
a 
6 
5 
a 
8 
9 
3 
2 
9 
8 
3 
0 
9 


Co HAO ORUAA NAS ~Ibo 0 
wo 

oars armwowo-~a Daye 

Ot Com DO ~I-~I00% OO 

© Stoo cron Oo ‘ole cstalo = 


sth a4, 
a. 2° 
a> as 


83.§ 78.0 87.4 87.5 94.0 


do 
_~ 


49. 
165. 
39. 
12. 


5 
3 
193.8 194.5 215.5 213.8 206.6 188.2 
39.2 40. 40. 39.4 38.7 39.2 
2 
0 


~ 


29.9 44. 10. 11.6 23 
12.7 16. aT 20.9 26.2 831 
309.8 315. 7 297.2 296.6 310.8 299.1 

(Per Cent: Average of Daily Quotations) 
3.05 ; 2.99 3.00 3.02 3.00 3.03 3.03 3.06 
(1948 =100: End of Month) 
109 113 113 112 112 112 110 
(1948 =100) 
113 113 115 118 120 122 124 2 130 
123 124 124 126 128 129 130 5 140 
107 108 110 113 115 118 121 y 2% 125 
187< > 220< vale Sais oe ele ee 
125 125 125 125 125 125 125 2 é 134 
417 425 500 577 — —— -—— 201 


moo one 


Wr ee SS WT 
CO HOM aanS 
- “00 Como 
© HOM NAO 


— 
~ 


254. 


a 
Qarwo nore 


Sar wr 
— Cre & COU 

SCNNSO AYO 
a Kwr -COO-] 
Co ror oOo 


wo 


ww 
nh 
= 


ia sh ca ee aches a ee 
116 saat ae Mr ea, ST oe. wadon: . xtccs 
(1948 =100) 
“89 «#186 «©6190 )3=—-205~—Ss«197 ‘177 «-143=«<‘a228'i 8K“ (at Sti 
106 107 «107— 107 ~=—s«104.—=s«106-—S'—«é106~—'é<‘é‘iGCSt:«iG 


04 .04  .04 01 02 .02 .01 .03 .07 © .06 


‘Beginning January 14.- ? ne August 19. 3 Beginning September 19. ‘ Beginning July 10. 5 Effective December 
18 rates subject to minor daily fluctuations. ® Less than 12 months. Page 81 





Nicaragua 


INTERNATIONAL FINANCIAL STATISTICS 


AA 


“\ \ SSeS ae eae 


1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 


SELLING RATES 
Official 


With Tax or nisi 


Certificate 
BU\ING RATES 
5 Basic Official 
6 Effective 
Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold 
12 Foreign Exchange 
18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

1 Exports 

e2 Imports, f.o.b.. 
VOLUME OF EXPORTS 

23 Coffee 


Assets of the Methous! | Bank 

$0 FOREIGN ASSETS 
DoMESTIC LOANS & INVESTMENTS 

$1 Government 

$2 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Official Entities ; 

42 Business and Individuals . 


48 CASH 


Currency and Deposits 


60 MONEY SUPPLY 
61 Currency ; 
52 Deposit Money . 
538 BANK DEBITS* 


Government Finance 
DEFICIT (—) OR SURPLUS 
Revenue 
Expenditure 
FINANCING OF DEFICIT 
Foreign Grants Received 
Net Borrowing: Cérdobas 
Foreign Currency 
CorDOoBA DEBT 
67 FOREIGN CURRENCY DEBT 


Prices 
80 WHOLESALE PRICEs (All Goods) ” 
81 RETAIL PRICES (Food)» 


‘érdobas per U.S. Dolla 


5.04 5.0 
5.54 6. 


5.50 }D. 


5.00 5.00 


ar: End of Year 
5 04 5.04 


5.29 
6.50 


5.00 5.00 


Millions of U.S. Dollars: End of Year) 


2.43 2.33 6.67 
.10 1.47 4.87 
.33 .86 1.80 

5.18 


(Millions of U. 


te 7.40 


4.61 6.85 
10.44 11.96 


6.45 5.44 
4.39 8.44 
2.06 2.00 
4.43 3.858 
S. Dollars) 
7.40 7.64 


10.95 138.84 
14.99 21.09 


(1948 =100) 


87 84 


81 69 


(Millions of Cérdobas: End of Year) 


11.3 33.4 


4.1 5.6 
9.3 23.7 


82.2 27.2 Wis 


19.1 36.5 36. 
30.0 21.1 38. 


(Millions of Cordobas: End of Year) 


28. 7 61.5 
5. 5.4 
re 56.0 
230 13.9 


63.1 52.2 74. 
10.9 6.6 9. 
52.2 45.7 64. 


24.1 20.3 26.3 


Millions of Cérdobas: End of Year) 


26.6 81.1 
15.9 45.3 
10.7 35.8 
19.4 50.2 


(Millions of Cérdobas: 
—2.6 
66.8 
69.4 


iP 


71.3 81.4 89. 
42.6 47.7 48. 
28.8 33.8 41. 
52.2 91. 
Year Ending June 30) 
—6.1 ~18.3 -7 
58.0 68.7 68. 
64.1 87.0 75. 


4. 

16. 

11. 27. 
2 


20. 


oe ae satin 


1948 =100) 


$4 122 


94 
X 98 


a 
S 
o 


a ———————_ ees SS OGL 


* Monthly totals and 12-month averages. b Managua. 
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Aug Sept 












5.04 5.04 
5.29 5.29 
7.10? 7.05 \ 
6.80? 6.70°f 
5.00 5.00 
5.20 4.43 
2.76 2.76 
2.44 1.67 
74 73 









1.66 1.24 
2.16 2.68 








1 43.8 
6.7 23.9 
76.4 82.8 
9.1 Daa 
67.38 73.1 
20.3 22.0 
98.7 99.1 
48.8 50.3 
49. 







111 111 
125 126 











1950 
Oct Nov 





5.04 ; 7.05! 
8.05! 
5-29 1 10,05: 
8.06? 7.30 
5.00: 

5.00 f 7.00! 
6.60 

3.34 3.50 
2.76 2.77 
58 w73 
66 .63 


.66 62 
1.66 2.08 


16.7 17.5 


43.8 43.4 
27.4 32.2 
88.3 96.4 
11.0 13.5 
77.3 83.0 
22.8 18.7 
104.0 109.4 
51.2 652.3 


117 117 
116 116 
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Dec 


7 
8 
10. 
7 


2.88 


122 
117 


? Average. 





Jan Feb 







7.05 7.05 
8.05 8.05 
10.05 10.05 
6.90 6.90 
5.00 5.00 
7.00 7.00 
6.60 6.60 


Mar Apr May June 


(Cérdobas per U. S. Dollar: End of Month) 
.05 5 5 5 7.05 


7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 
6.84 6.98 7.22 7.13 
5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 


—————1951 


July 


8.05 
10.05 


7.15 


ano 
aco 
ooo 


(Millions of U. S. Dollars: End of Month) 


4.32 6.66 
2.76 2.76 
1.56 3.89 

66 71 


1.68 3.39 


— 
ro 
— 


21.6 33.3 





Law 


10.30 14.91 16.29 16.37 
2.76 2.76 2.76 2.76 
7.54 12.15 13.54 13.60 


(Millions of U. S. Dollars) 
.74 .80 18 .58 








or 
orc 
> 


6 
8 


Or 


8.8 
2.6 


51.5 74.6 81.5 81.8 
















.89 3.76 
2.44 3.58 


15.20 
2.76 
12.45 


.90 


1.53 
1.93 


(Millions of Cordobas: End of Month) 
76. 


42.1 41.9 41.9 41.9 40.9 38.6 38. 
54.5 55.4 51.8 20.9 17.9 14.4 15. 
(Millions of Cérdobas: End of Month) 
122.9 128.5 119.5 97.9 92.5 92.2 94. 
32.3 35.4 36.1 23.3 18.1 16.7 14. 
90.6 88.1 83.4 74.6 ' 74.4 75.5 79. 
19.4 21.1 20.8 21.9, 28.5 22.8 21. 
(Millions of Cérdobas: End of Month) 
131.38 187.4 148.2 147.5 147.1 146.2 140. 
67.8 69.4 71.7 78.1 69.2 69.8 69. 


64.0 68.0 76.5 74.4 77.9 76.4 71. 





131 141 
121 133 


* September 30. 


(Millions of Cérdobas) 


(1948 =100) 
143 153 152 147 
134 138 138 132 


no 


no ae 


148 
133 


_ 
yy Of®-) 


anc 


05 7.05 7.05 7.05 7.05 7.05 12 
05 8.05 8.05 8.05) 8.05 8.05 4 
05 10.05 10.05 10.05f 10.05 10.05 
13° 7.18 7.12 7.16 7.12 7.00 {? 
00 5.00 5.00 5.00) 5.00 5.00 
00 7.00 7.00 7.00 7.00 7.00 & 
60 6.60 6.60 6.60 6.60 6.60 6 
00 13.03 11.72 10.24 9.65 10.58 10 
17 2.77 2 3.21 2.76 2.76 if 
22 10.26 8.95 7.03 6.89 7.82 18 
13 
83 .81 .73 .76 .80 .... 20 


139 


70. 


145 153 149 150 Bee nase Oe 


54 
70 


wr 
~_ 
oo 
nh 


0 65.1 58.6 51.2 48.2 52.9 30 


4 38.4 38.4 37.7 36.2 45.7 S&S! 
9 29.9 41.9 48.2 72.0 73.9 38 
-9 105.1 116.4 127.8 143.4 151.8 40 
2 10.8 15.6 19.9 29.3 32.8 {1 
-T 94.3 100.8 107.9 114.2 118.9 42 
-T 20.6 20.0 14.4 24.8 21.7 48 
9 141.1 187.1 142.3 149.9 163.6 650 
8 69.8 69.9 70.6 80.1 87.1 6&1 
1 71.2 67.2 71.7 69.8 176.5 68 
, poke aad eeu mes vase. 0 


138 143 


ee 


'Reginning November 9. 
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Norway 


1938 1939 1940 


Exchange Rates 
1 OFFICIAL SELLING RATE..... j 4.30 4.40 4.40 
FREE RATE FOR KRONER ABROAD 
2 Switzerland (franc) 
Gold and Foreign Assets 
10 BANK OF NORWAY 
Gold 
Foreign Exchange . 
Foreign Investments. 
OTHER BANKS: Foreign Exchange 
TOTAL 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 


No Oaoors 


Foreign Transactions 
VALUE OF TRADE 
C a 823 
SIEM ER in vis seis ice sine 1,293 
Trade Balance —470 
NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
Exports (1949 Weights) .... 131 
Imports (1949 Weights)..... 109 


Assets of The Bank of Norway 

80 FOREIGN ASSETS 418 
81 Domestic LOANS & INVESTMENTS 190 
$32 Government _— 
83 Non-Government........... 190 


Assets of Other Banks 
40 FOREIGN ASSETS 110 
Domestic LOANS & INVESTMENTS. 3,248 
Government. eats 238 
Official Entities... .. ae 467 
Business and Individuals Petes: 2,543 
5 M5ANR. «.cccivcs. Se 92 


Currency and Deposits 


50 MONEY SUPPLY... 
51 Currency 
Deposit Money... 

Other Banks 

Postal nen System 
55 BLOCKED MONEY. * 
56 TIME DEPOSITS. . 
57 GOVERNMENT DEposi's.. 
58 BANK CLEARINGS (Oslo) * 


Government Finance 
60 DeEFIcIT (—) OR SURPLUS. 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 
64 Foreign Currency..... 
65 KRONER DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 
Industrial . ik ahs 


Pulp and Paper °.... 
Whaling : 
Siekas tiesiaad and Tech. >. 


Prices and Wages 
80 WHOLESALE PRICES ° 
UNIT VALUE OF TRADE 
Exports (Current Weights) . . 
Fish 
Newsprint 


85 Imports (Current Weights) . . 


86 Cost oF LIVING 
87 WAGEs (Hourly Earnings)....... 


* Monthly totals and 12-month averages. 


Page 84 Chem. and Tech., 89 


* Home consumed goods. 


Kroner per Equivalent of One U. 


(Millions of U 


INTERNATIONAL FINANCIAL STATISTIC 


1941 1 1945 1946 1947 


(Kroner per U.S. Dollar: End of Year) 


4.40 4.97! 4.97 4.97 


9.18 8.81 


os Dollars: End of Year) 
99.0 242.5 173. 
79.7 90. 75. 
19.8 129. 76. 
oe Ze. 
nes §2. 49. 
4 294. eee. 
216. 123. 56.4 


(Millions of Kroner) 
326 1,202 1,820 
1,206 2,197 $3,820 
— 880 —995 -—2,000 -—1 
. -!1 

(1948 =100) 

57 23 75 100 
40 46 79 119 
(Millions of Kroner: End of Year) 


1948 


4.97 


S. Dollar at Official Cross Rates: 


9.81 


2,061 
8,721 
,660 — 


»2a2 


100 
100 


3,401 
8,286 
115 


452 
8,192 
8,163 

29 


1,160 
8,273 
8,108 

165 


(Millions of Kroner: End 


64 
3,824 
1,071 

481 
2,272 


725 


114 
7,548 
5,299 

397 
1,852 

800 


259 
7,356 
4,084 

421 
2,851 

895 


(Millions of Kroner: End 


3,624 
1,487 
2,137 
2,137 


1,774 
1,509 
611 


6,187 
1,700 
4,487 
4,450 
37 
1,100 
3,206 
5,791 
487 


(Millions of Kroner: 


—2,014 —1,529 


949 
2,963 


2,410 


3,503 
543 


1,378 
2,907 


3,144 
27 
14,129 
476 


5,920 
1,866 
4,054 
3,993 
61 
941 
8,275 
5,476 
777 
Year 
—23 
523 
1,546 


331 
111 
14,460 
587 


821 
8,260 
8,094 

166 


of Year) 


243 
7,532 
3,344 

418 
3,770 
1,444 


of Year) 


6,597 
2,043 
4,554 
4,474 
80 
847 
3,405 
4,101 
953 


2,946 


—517 
314 

13 ,943 
901 


669 
8,050 
7,924 

126 


235 
8 ,290 
8,150 

570 
4,570 

978 


6,826 
2,103 
4,724 
4,608 

116 

750 
3,659 
4,276 
1,012 


Ending June $0) 


—718 
2,228 


397 
2,848 
2,451 


—516 
106 

13 ,427 
1,007 


> Through 1945 end of year. 


(Per Cent: Average of Months) 
X 3.67 xX $.42 2.96 X 2.50 
(1948 =100: Average 2 & oo’ 
98 98 91 
87 110 102 
83 83 Xx 87 
62 85 73 
104 101 Xx 99 
(1948 =100) 
98 93 


69 79 
89 87 
50 68 
50 56 
71 75 
98 100 
74 86 


2.49 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


1949 


7.15? 
End of Year) 
9.89 


101. 
51. 
34. 
15. 
36. 

137. 
69. 


THAI Poe 


1950 


7.15 


9.86 


End of 1946 figures: Paper and Pulp, 84; Electro- 


VoLUM: 


i 


en <2 


'Begir 
of four 
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Norway 


—1950——_-_——__- 5 ———  -1952 
Aug Sept Oct Nov Apr May June July Aug Sept Oct Nov Dee Jan 


(Kroner per U. S. Dollar: End of Month) 
7.15 7.15 T4080 067.26 COTS CUTS CTCF CUT AG CUTE OTA 15 
(Kroner per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
9.86 9.86 9.66 9.39 9.24 9.08 8.86 8.77 9.15 9.68 
(Millions of U. S. Dollars: End of Month) 


1.8 134.6 127.3 138.1 1388.5 145.3 
50.0 50.0 50.0 50.0 50.0 
84.6 77.3 88.1 88.5 95.3 


wo 
~] 
“N 


LY 


122. lt 
50. 
56. 
15. 
36. 
158 
43. 
24 


= 


coor 
~ 


Coow 
— 
Coco 


Nore 

~2 
aAPeoocoo! soos 
oc ur 


a —) 


tomo nte | wo 


62.4 61.4 59.7 56. 
197.0 188.7 197.8 194. 
54.3 57.8  62.: 60. 
4 
9 


— 


moog ~101 
“Nor ~10 
— DO 

moo or 


37 40.0 42. 38. 
16 i.e ie 21. 


2 7m or a 
arts be PRE w 
CKO r OF ROM 
Own Oo PAH 
nm No kor» 
Cone & bS 
oo 
ou 
Wom a 
cocoon! pon 


(Millions of Kroner) 

358 322 364 374 

496 527 514 585 

—138 -—205 -—-150 —2l1i 

—75 —58 —1 14 

(1948 =100) 
169 136 143 155 
138 134 136 159 
(Millions of Kroner: End of Month) 

846 794 872 874 
6,296 6,298 6,306 6,307 6,: 
6,202 6,202 6,202 6,202 6,: 

93 96 104 105 


(Millions of Kroner: End of Month) 
374 ) 438 426 401 
8,601 8,776 8,939 9,025 9,041 
1,547 ,042 1,538 1,533 ,499 
881 870 863 860 852 
6,173 6,364 6,538 6,632 ,690 
884 1,155 1,167 1,148 year 
(Millions of Kroner: End of Month 
7,156 7,306 7,410 ,488 
2,216 2,212 2,207 2,270 
4,940 5,094 5,203 5,218 
4,763 4,928 5,042 5,059 
177 166 161 159 
500 500 495 490 
4,096 4,106 4,103 ,104 
3,030 3,063 3,202 2,879 
1,179 1,226 1,241 1,348 


25 
23 
,61 
87 
15 
,o7 


- Onmwewe 


oun 
— ht oe CTO CO 
jm “Ir OW 
Cnmao 


bo 
oonow 


2,860 


= 00 
so 


(Per Cent: Mid-month Quotations) 
2.68 2.65 2.67 2.78 2.78 
(1948 =100: Mid-month Quotations) 
121 119 117 114 


112 
129 
126 
124 


110 
127 
121 
123 


110 
123 
124 
118 


(1948 =100) 
139 143 147 


126 141 é 127 150 137 143 
118 111 ‘ 131 131 125 é 120 
156 164 176 209 192 211 220 
171 195 186 211 212 201 205 206 
137 129 128 131 130 136 145 134 
120 122 124 126 126 126 126 126 

> 118<—_ —> 127< ates ea 


(Continued on next page) 


Oo! mel 


Electro- ‘Beginning May 16. 


? Beginning December 20. ‘ Annual rate 
of fourth quarter. 


’ Beginning January 1951 includes trade of Spitzbergen. 
5 January 1, 1938 =100. 


6 July /September. 7 Revised. Page 85 





N orway INTERNATIONAL FINANCIAL STATIstiq; § Y°°" 


9 1939 1940 1941 I 1945 1946 1 1 1949 1951 A 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 76 55 106 118 1 
Producers’ Goods 72 54 105 118 1 
Consumers’ Goods 85 58 107 119 ; 
Home Industries 74 57 100 111 1 

94 Export Industries 80 48 118 132 

95 AGRICULTURAL PRODUCTION 84 86 93 

95a FAO Index paws Ara so aa cae nee 108 pao 

96 FISHERIES PRODUCTION 79 55 80 127 wt 

97 EMPLOYMENT (Manufacturing)... etek ewe pee caus 103 i 1 


(Per Cent ‘of Insured Workers) 
98 UNEMPLOYMENT (All Types) aad poi — ee 7 1.6 2.0 1.2 i 1.0 
(Millions of Kroner) 
99 Gross NATIONAL PRODUCT...... ; ; , 5,663 7,188 X .... 9,631 10,977 11,890 12,528 13,492 


Pakistan 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 A 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE ein, tgiie, dint <a .... 9.818? 3.3203 8. 8.3 
Gold and Foreign Assets ‘(Millions af U. s. ellietee — Friday of Year) 
11 d pies jee saa pane ben ew paate Lae 27 emai 4 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports en 5 ists eee ries (Sao ee safe oe. 2,088 1,202 ; ea 
21 SC Cis sss0ssseoes joes ee ee Sianaig Now's pee Gain «wis Bpeee)6RgeES . eae 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 1 
$0 FOREIGN ASSETS ais Jalili sales sot eae or ace a SH io J nies a 
Domestic Loans & INVESTMENTS 
$1 Government eee pees aes Seis renin pais er bie 254 649 ; wean 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS ee cubis sae er oes eek er er 410 445 seas 
41 mas aes oa vise pan ve =e ces 174 250 cas 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 2 | 
MONEY SUPPLY en patie base cee er eae Siew .. SOS 28.768 cane 1" 
abet cae pista cans sieges 5 ie ate ee ae danas ‘« 
Deposit Money Peas as ore Kwa Sua ee ware sce 990 1,043 sae Yi 
TIME DEPOSITS Saath sie ns baie ae oe os eau 165 205 sens 
54 GOVERNMENT DEPOSITS es Sas ieee ite 923 inne 
Government Finance "(Millions - inate — Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ ae — eipts ve <staN —278 —268 
61 R see tee as ras ee ree ae 426 1,032 
62 Expenditure ‘as Neo ey peat aes pata Se 704 1,314 
FINANCING OF DEFICIT 
63 Net Borrowing. . ne heh ae ee ee er eke ee eh ee —89 334 
64 Use of Cash Balances. Sab pains ee Rid ier ae ae “ —301 
65 Monetary Operations ee Seek aes a 26 
Money and Capital Market (Per Cent: deinen ce Months) ‘ 
70 GOVERNMENT BOND YIELD iki 596 reiki sitios ik ee re ‘ ; : 1 
71 CALL MONEY RATE ere ee ines cae i ae } 
Prices (19 950 =1 00) 
80 WHOLESALE PRICES: Jute ee ene 
81 tT 
82 Cost oF LIVING (Karachi)...... 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
90 FAO Index ver ws eee Sara ok sata ean 98 
(Thousands) 
91 APPLICANTS FOR EMPLOYMENT *. eae ee cr oT kate ae paca 99.3'° 
— 
193 
*Includes employed applicants. Lonc 
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rence 


——————195| ———_—_———_— —_—__—__-_—_—______ -1952 


~ 1981 Nov Dec Apr May June Aug Sept Oct Nov Dec Jan 


(1948 =100) 
118 120 118 122 130 123 113 123 121 116 


118 120 118 é 121 127 119 111 124 122 

119 é 120 118 é ‘ 122 135 131 117 121 é 118 112 
111 ‘ 112 111 116 122 116 106 116 115 108 
139 144 143 137 154 143 146 142 


12 . ree “eee “eee “eee 
27 107 107 112 ~«©111 
(Per Cent of Insured Workers) 


Pakistan 


ee 1950 ——_—— ——— ——————-———- —— —-— — —-—- 1951 —-—---—— -———_———__—_—_—_———__ - 1952 
Aug Sept Oct Nov Dec Jan Feb J Apr June July Aug Sept Oct Nov Dec Jan 


(Rupees per U. S. Dollar: End of Month) 
8.820 3.320 3.320 3.320 3.320 8.820 3.320 3.320 3.3820 3.320 3.320 3.3820 3. 3.320 3.320 3.320 3.320¢ 


(Millions of U. S. Dollars: Last Friday of Month) 
449 469 474 507 549 594 618 615 612 604 597 95 611 612 631 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 
422 442 479 522 561 591 588 584 577 570 584 585 604 


(Millions of Rupees) 

181 137 5 134 259° 370 319 223 237 172 144 93° 85 1428 

155 124 2 157 229 130 115 113 131 133 130 121¢ 128 1578 
(Millions of Rupees: Last Friday of Month) 

1,441 1,506 21 1,631 1,772 1,921 2,001 1,992 1,978 1,953 1,931 é 1,977 1,981 2,043 


977 1,007 1,018 1,030 1,019 1,018 1,012 1,008 1,003 1, 1,004 992 990 


(Millions of Rupees: Last Friday of Month) 


574 ‘ 770 855 864 829 700 651 550 512 é 564 780 
120 6 143 126 128 132 153 169 226 256 25% 240 200 


(Millions of Rupees: Last Friday of Month) 
2,766 2,964 8,173 3,241 3,831 3,298 3,225 3,242 3,248 3,227 3,346 
1,701 1,992 2,151 2,210 2,200 2,155 2,088 2,030 1,990 : 2,072 
1,065 973 1,022 1,080 1,181 1,138 1,186 1,213 1,258 92 1,274 
228 ‘ 228 221 222 218 224 269 277 280 ‘ 292 
596 641 661 781 841 822 816 775 717 672 


(Per Cent: Average of Friday Quotations) 
2.99 2.99 2.98 2.98 2.98 2.98 
2.00 1.89 1.74 1.20 25 20 

(1950 =100) 
124 169 220 eae id 179 

195 220 Te ln ens oui ae 

101 103 103 102 104 104 


( Thousands) 
94 97 


96 


a 


‘1984 /38. * Beginning April 1. 3 Beginning September. ‘December 15; thereafter minor deviations therefrom based on Page 87 
London pound sterling/U. S. dollar rates and Karachi rupee/pound sterling rates. 5 Beginning January, including export duty. 
‘Exclusive of overland trade. 7 August 31. ® August 15. * May/December average. 10 Less than 12 months. 











Panama INTERNATIONAL FINANCIAL STATISTicg 





1937 1938 1939 1940 1941 1945 1946 1947 1948 ~ 1949 1950 1951 

























Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DoLLAR EXCHANGE IN U.S. BANKS .... 34.0 98.7 42.1 88.7 77.2 70.3 71.8 74.3 59.2 
11 Government and Banks..... Senor ki os aia Bs Mee 16.1 
12 Business and Individuals... . bias ' : rg te a See Pare ee ae 43.1 


foreign Transactions 


VALUE OF TRADB (Millions of Balboas) 

20 Exports a eet a 8.36 7.50 6.71 6.94 6.37 5.95 8.54 11.28 15.00 14.26 12.74 14.00 

21 Of which: Reexports 4.55 3.93 3.34 2.96 2.14 1.44 1.74 2.78 4.43 3.58 2.63 3.17 

22 Imports, f.o.b. Peis x 21.83 17.65 20.46 22.79 32.77 45.73 56.33 75.70 63.77 61.39 61.52 64.59 
VOLUME OF EXPORTS (1948 =100) 

24 Bananas... 103 113 96 104 100 45 92 81 100 102 89 

25 Cacao...... 196 148 196 167 111 15 81 111 100 96 71 

Assets of Banks (Millions of Balboas: End of Year) 

40 Domestic Loans & INVESTMENTS , 10.6 12.0 13.9 37.2 42.8 45.5 46.7 47.0 46.5 

Se ee eee a ar ee 6.3 20.4 14.8 49.9 37.0 27.8 30.2 27.7 24.3 

Currency and Deposits (Millions of Balboas: End of Year) 

60 Monmr Gurr.z................ 5.9 9.3 15.8 52.7 39.0 34.8 31.0 25.9 25.3 

1 SS ere eee i =e ay 1.5 2.1 5.4 10.4 2.5 2.3 2.0 1.9 1.5 

52 Deposit Money........... Hele eas 4.4 ie 10.5 42.4 36.5 $2.5 29.0 24.0 23.8 

58 Tue Derosivs............. 6.7 8.3 1.9 25.5 24.1 21.0 20.2 18.9 18.5 

54 BANK DEBITS*.... .* as eg reek vies ee 

Government Finance (Thousands of Balboas) 

60 DEFICIT (—) OR SURPLUS. . —4,994 —4,222 —2,701 —1,393 352 —4,590 

61 Revenue I i : ; ee Paik .... 27,526 383,895 35,482 34,0385 33,442 32,938 

62 Expenditure. ...... ; ms Pane at .... 82,520 38,117 38,183 35,428 33,090 37,528 
FINANCING OF DEFICIT ; 

63 Net Borrowing............. is Pome ees —132 2,702 2,453 —-92 -363 4,590 

64 Use of Cash Balances ' i ence a 6,126 1,521 -91 1,487 11 1 

BS ROMA CNET... ...0...5%- a os a ne eats .... 16,187 18,955 21,449 21,878 21,205 24,545 

Prices (1948 =100) 

80 RETAIL Prices (Food, Panama City) .... Sate ee ies ee 82 88 98 100 93 90 
























EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
however, is limited to subsidiary coinage. The bulk of the circula- of the month, and weighted according to the budget expenditure of 
tion is in the form of U. S. dollar notes and coin. a worker’s family of 6 persons with an annual income of 2,000 


balboas or less during 1942 and 1945 in Panama City. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as NATIONAL INCOME: National Income: At factor cost (in millions of 
reported by all U.S. banks. Data include the Canal Zone prior to U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
June 30, 1942. 30 of year indicated. 





FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by F 
residents of the Canal Zone are unrecorded. Distribution of Total PARAGUAY: Notes to series on page 90. 
Value of Trade by country and by commodity: 





EXCHANGE RATES: The current system of rates, in effect since April 2, 






















Per Cent of Domestic Exports Per Cent of Total Imports 1951, is as follows: 
1937 1948 1949 1950 1937 1948 1949 1950 Rate 
United States 91 91 88 92 United States 62 75 76 66 (Guaranies per U.S. dollar) Use 
1937 1948 1949 1950 1937 1948 1949 1950 6.00 ; Applied to the officially appraised value of major exports 
Bananas 68 6 58 Japan. 4 — - 1 (most importantly lumber, quebracho extract, cotton, 
Cacao 20 20 9 13 Canal Zone 3 6 5 5 meat, and hides), to certain government receipts, to 
Abaca — M4 15 15 Chile 1 2 7 designated essential imports, and to payments for 
ee és public debt service and government transactions. 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 9.00 Annes & the ey sommes value of pene one 
: (including petitgrain oil, tobacco, vegetable oil, sugar, 
thousand metric tons. tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
scieaii ioe —s ‘ » Zon das At anehan : — 6.00 rate, and to registered capital payments. 
ASSETS OF BANKS: All banks incl iding brane he of foreign banks. There ide Ward Ser Eetiiion, bender teeeasttemanas esti 
is no central bank in Panama. Cash: Currency holdings and bal- and insurance, and for such proceeds of exports as are 
ances with local and foreign correspondent banks. not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


GOVERNMENT FINANCE: Cash accounts of the Central Government only held for Paraguayan account, as reported by U. S. banks in the 
excluding the Social Security Fund. Net Borrowing and Total New York Federal Reserve District. 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclude 
utilized credit lines and of redemption by the Constitutional Fund. silver bullion and coin. Imports for home use. Value in Dollars: 
Monetary Operations: A seigniorage profit of 338 thousand balboas 1950 import values based on exchange control data; 1951 values 
in 1947 is not shown in the tabulation. partially estimated. 


Re RR 


* Monthly totals. 
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1952 
June July Aug Oct Nov Dec Jan 


(Millions of U. S. Dollars: End of Month) 
51.9 52.2 51.9 53.9 58.1 62.0 
‘ 
9 


15.7 14.9 15. 
36.1 37.2 36. 


13.6 19.9 21.6 
40.4 38.2 40.4 


Millions of Balboas) 
1.07 1.68 1.26 
oat 24 .26 
5.88 5.52 5.58 
(1987 =100) 
GO or eden ore 


(Millions of Balboas: End of Month) 
2 ee cas ORS 
39.1 ee re 31.8 


(Millions of Balboas: End of Month) 


338 
17.0 mates butte 
Bae 39.1 39.8 


(1948 =100) 
91 90 90 91 92 91 91 93 93 94 95 95 95 95 95 94 


e middle Distribution of Total Value of Trade by country and by commodity: ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
i ~ Re . awe aw Dneneil cian ein see a3 4 
re Per Cent of Total Exports Par Cont of Pend tegeete ar — of Paraguay. Ragone — , ae —— in — 
of 2,000 1937 1948 1949 1950 1937 1948 1949 1950 Jol at ‘'araguay’s par value aes wit roy ee oans 
Argentina... 19 33 35 36 Argentina.... 40 84 22 27 and Investments: Government: Includes credits to Official Entities 
Germany 18 — 2 Japan 4 — and adjustments for losses on exchange operations guaranteed by 
i United Kingdom 11 6 7 Germany 14 — the government. 
ie United States 8 1 8 United Kingdom. 9 14 18 8 
Sh dintransit.. 23 60 62 34 United States 8 27 33 r ° ‘ 
ee — : o ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
1937 1948 1949 1950 banks. Domestic Loans and Investments: Includes small amount 
Cotton 37 4 14 20 of foreign securities. Investments of the Other Banks in this period 
Quebracho Extract. 19 21 17 are believed to be about 2 million guaranfes. Cash: Currency hold- 
oe ao 735 ings and deposits with the Bank of Paraguay. Excludes deposits 
t a Nate “ . . . e . 
Canned Shans 5 7 3408 «12! igainst applications for foreign exchange. 
April 2, Timber 3 24 27 ; bee 
| Meat products. CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
Balance of Payments (in thousands of U. S. dollars): posits of business, individuals, and foreigners with the Bank of 
~-- = 1948 1949 Paraguay and the Other Banks. Government Deposits: Demand 
a —- and beginning February, 1951, time deposits with the Bank of 
ct, cotton, Exports (f.0.b.) 29,089 27,234 Reeeaadiinn ‘ aii Wiktteee a s lmiiiainelilia 
eceipts, to leaperte (t.0.b.) —26'608 —24'278 Paraguay. Other Deposits: Nation al currency deposits of the 
ments for Neate balance 2.481 2'956 Other Banks with the Bank of Paraguay representing amounts 
ions. = Foreign travel —1,090 —778 — 7% deposited against applications for the purchase of foreign exchange, 
lor expor' Transportation —4,313 —4,419 ac rani » law 7S. lewe ine seened : nian FS 
oil, sugar, fae —1'651 as required by law. This law was repealed in May 1951. 
certain in- calaaeaian . ae : , 
ted at the Total goods & services. —4,673 —2,585 Prices: Cost of Living: Legal and black market prices; unweighted 
¥ ari ie avare 
h as freight Private donations 811 arithmetic average. 
orts as are Direct investment ,890 . " ne J 
ates. Other private capital move- NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
ments 744 56 ~6 Industrial Origin: At factor cost (in millions of guaranfes) : 


: IIAA grants 356 
isactions Argentine loan 492 


Other- Amortization —1,231 564 y Agriculture: Vegetable 
March 5, Gold subscription to IMF — 37 Animal 
Purchase of Power & Light Co. —2,71 - Manufacturing and handicrafts 
— Trade, transport, communication 
Total... —2,018 $ Central Government 
Local Government 
Services, rent, banking, and insurance. . 


5, 1951, 


Errors and Omissions — 691 
Surplus or Deficit (—). 7,282 
Deposits COMPENSATORY OFFICIAL FINANCING 
Payments agreements 2,600 
ks in the Other liabilities to foreign 
official institutions ; 1,550 —1,543 
Foreign exchange oe 2,857 3,114 
- exclude Monetary gold........ ; 375 36 


Total.... 


Dollars: Total... meee 7,282 1,653 
1 values 
' Including nonmonetary gold. 


‘ Domestic exports. 





Paraguay 


1937 1938 1939 1940 1941 | Y 1945 1946 1947 1948 1949 1950 


(Guaranies per U. S. Dollar: End of Year) 


Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports. . 
Group III Imports. . 
Group IV Imports. . 


OH a Comer 


BuyInG RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets 


10 BANK OF PARAGUAY 
Forel Exch 
orel xchange 
U.S. 


cornea 


| |” ROR eeee 


16 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Trade 
VALUE OF TRADE (In Guaranfes) 
20 Exports 
21 ES Se eee 
VALUE OF TRADE (In Dollars) 
£2 Exports 
23 oS SES ee 
Assets of the Bank of Paraguay 
$0 FOREIGN ASSETS 
81 Domestic LoANS & INVESTMENTS 


83 Business and Individuals... . 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government 
Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 

51 

52 Deposit Money 

53 GOVERNMENT DEPOSITS 
54 OTHER DEPOSITS 


Prices and Wages 
80 Cost oF LIVING (Asuncié6n) 


INTERNATIONAL FINANCIAL STATISTICg 


3.15' 3.381 $8.33 3.121 3.121 3.121 sa 


8.23 8.57 — $8.41 3.12 3.43 


3.059 


(Millions of U. S. Dollars: End of Year) 


39 2.71 
05 -06 
34 2.65 


10.29 11.09 9.34 
1.08 .61 .23 
9.21 10.49 9.11 
2.66 4.56 2.35 

.16 23 3.45 
6.39 5.70 3.31 


3.09 1.59 4.28° 


(Millions of Guaranies) 
26.5 68.9 82.7 
21.3 54.7 65.7 
(Millions of U. S. Dollars) 
8.16 22.81 26.75 21.26 
6.56 17.69 21.27 22.03 
(Millions of Guaranies: End of Year) 
9.0 $1.8 84.3 28.9 
16.6 37.8 40.9 65.4 
16.0 33.6 31.1 44.9 
a. 4.2 De 20.5 
(Millions of Guaranies: End of Year) 


9.0 18.7 23.7 24.4 
ae 2.3 1.9 1.1 
16.4 21.8 23.3 


sae 8.6 11.5 10.4 

(Millions of Guaranies: End of Year) 
20.8 50.4 8. 
10.9 23.9 8. 
9.9 26.5 9. 
1.5 5.7 6. 


(1948 =100) 
52 57 


65.7 
68.1 


1 


4.2 
8.0 
6.3 

7. 


8.74 


3.059 2.054 


6.48 

23 
6.25 
2.53 
2.54 
1.19 
2.91 


3.121 

4.982? 
6.082? 
8.052? 


—5 


3.059? 
4.923 
6.02? 
7.992 


1951 


3.121 6.004 
5.0828 
6.386% > 9.004 
8.8578 
— 81.506 


6.00¢ 


3.059 
2 
9.00¢ 


4.9 
6.02 
7.99 


12.53 
19 
12.34 
4.10 
3.04 
5.18 


4.16 
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1950——____—_——_- 


Aug Sept Oct Nov 


3.121 
5.082 


§.121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 


20.1 
4.4 


—_—>9.0<—— 


1.08 


42.2 


188.8 
149.2 
39.6 


58.2 


229.7 
124.5 
105.2 


14.7 
13.3 


284 


a 


‘Annual average. * Beginning November 5. 
‘ Discontinued October. * September 30. 


Paraguay 


Oct Nov 


6.00 6.00 6.00 6.00 
9.00 


nie per U. S. Dollar: End of _—— 
6.0 


9.00 9.00 


‘ase | 9.00 9.00 


20.004 21.00 23.00 30.00 31.02 


6.00* 6.00 
9.00 9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


" 059 
4.92 


6.02 
7.99 

(Millions of U. S. Dollars: End of Month) 
14.07 15.67 16.73 18.55 18.38 19.92 
.19 19 .19 19 ae 19 


13.88 15.47 16.54 18.36 18. 19 19.73 
3.25 3.32 .19 
4.52 5.17 3. 77 
6.11 6.98 9.23 


(Millions of Guarantfes) 
16.8 14.5 20.2 19.9 
5.4 I6.f 4. avis 
(Millions of U. S. Dollars) 
2.14 2:93 2.96 


12.2 
4.5 


1.10 1.382 


(Millions of Senneeten End aw Month) 
43.5 94.0 100.4 111.3 110.3 119.5 


190.1 172.6 192.5 199.2 209.9 229.5 
150.9 131.4 150.8 154.6 162.9 182.5 
39.2 41.2 41.7 44.6 47.0 47.0 


52.8 52.7 57.3 57.9 61.3 81.9 
(Millions of Guaranies: End of Month) 


232.5 298.1 
126.1 166.5 
106.5 131.6 


16.4 17.8 16.2 19.4 20.7 
12.9 26. 26.2 25.8X 1.5 
(1948 =100) 
287 299 


130.3 150.1 160.2 171.8 181.6 
23.5 26.1 
1.2 oe 


300 287 298 


* Beginning April 11. ‘Free market and new rates established March 5. 


Dec 


‘ 
+ 


-—1952 
Jan 





Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
U. S. Dollar: 


Pound Sterling: eeeante. 


Gold and Foreign Assets 


CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Government Banks..... i 
Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE (In Soles) 


21 Exports. ... 
22 SNE WD) Riss osx. 6ibis.6' o's 


VALUE OF TRADE (In Dollars) 

28 Exports.... 

24 importa, ct........-. 
VOLUME OF EXPORTS 

25 

26 

27 Petroleum 

28 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government. 
Official Entities 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEstTIC LOANS & INVESTMENTS 


Government 
Other than Banks.......... 


44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
61 Currency 
52 Deposit Money............ 


68 Time DEPOsItTs 

64 GOVERNMENT DEPOSITS 

55 BANK DEBITS* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE Prices (Industrial) 
Prices 
WHOLESALE PRICEs (All “ne”. 
Home Goods. . oe 
Export Goods. . 
Cotton ° 
eS OS ee 


Cost oF LIVING (Lima) 


Production and National Income 
PRODUCTION 
90 Cotton 


g 
Crude Petroleum 
FAO Agricultural Index 


94 NATIONAL INCOME.............. 


1938 


5.01 


wo nmnmewrr 
Co NrFKNOC! 


133 140 
78 71 
123 112 
794 ane 


INTERNATIONAL FINANCIAL STATISTIcg 


1941 ‘) 1945 1946 1947 1948 1949 


1950 
(Soles per U. S. Dollar: End of Year) 
6.50 6.50 6.50 6.50 


es 


1939 1940 1951 


5.48 6.50 6.50 — _— 


{ _ — 16.10? 14.81 
7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U. S. Dollar at Offical Cross Rates: End of eB 
a a a a, — 18.88 14.67 
ae .... 18.58 15.82 


(Millions of U. S. Dollars: End of Year) 
23.1 38.1 34.5 32.4 
21.3 27.9 23.9 20.2 

8 10.2 10.6 12.3 
0 11.3 - 14.1 
Cis 49.4 6 46.6 
4X 43.9 0 41.8 


14.95 
15.01 


15.31 


31.0 


‘Aare wns 
-_NOR RCH 
Oa w wow 


(Millions of U. S. Dollars) 
10.0 6.0 6.6 4.1 
(Millions of Soles) 
435 645 952 956 
358 549 802 1,092 


er of U.S. Dollars) 

99.2 _ 4 147.0 
84. 4 123.4 167.9 
(1948 =100) 

115 232 

90 71 

118 102 

161 147 


(Millions of Soles: End of Year) 
69 167 1438 180 
182 570 619 718 
182 524 554 548 
-- 47 66 170 
22 29 59 112 
(Millions of Soles: End of Year) 
28 78 59 92 
344 724 992 1,095 
9 96 116 
334 628 876 
64 237 171 
(Millions of Soles: End of Year) 
459 1,066 1,348 1,565 
208 478 568 653 
251 588 780 912 
177 438 465 490 
17 26 12 
376 809 1 ,086 1 ,432 
(Per Cent: Average of Months) 


7.40 £7.07 7.04 6.66 
(1948 =100: Average of Months) 
114 106 100 101 


(1948 =100) 


“1 0-1-1000 
a ounoo 


(1948 =100) 
115 116 
85 80 
97 88 
84 
(Millions of Soles) 


3,666 4,274 5,448 


a a TT 
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* Monthly totals and 12-month averages. 


> Lima. © Unit value of exports. 








VoLUME V, NUMBER 2, FEBRUARY, 1952 























——————— 
—1950 —- —_ 1951—— ———_-—_——_ 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov’ Dee Jan 





(Soles per U. S. Dollar: End of Month) 















15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.935 15.23 15.34 15.32 15.23 15.21 ¢ 
15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 15.41 15.47 15.47 15.36 15.28 ¢ 





(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 







15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.43 13.57 13.43 13.75 13.19 12.68 13.489 12.86 4 
15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 13.56 13.89 13.47 13.65 13.62 13.72 13.19 12.78 13.09 13.09 6 
(Millions of U. S. Dollars: End of Month) 
45.4 47.5 45.7 47.0 51.9 58.2 61.2 72.0 67.3 72.3 69.4 66.1 65.8 59.8 58.3 56.9 60.2 10 
28.0 28.0 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 11 
17.4 19.5 17.7 .19.0 20.9 27.2 30.2 26.0 21.3 26.6 23.7 20.4 20.1 14.1 12.6 11.2 14.5 12 
13.0 15.2 15.4 15.2 17.0 15.0 12.9 10.0 8.6 8.4 9.8 12.1 11.8 10.8 12.1 12.1 13 
58.4 62.7 61.1 62.2 68.9 73.2 74.1 82.0 75.9 80.7 79.2 78.2 77.6 70.6 70.4 69.0. .... 1} 
50.9 58.0 55.7 57.4 60.2 62.3 60.6 55.0 58.2 57.9 54.3 52.8 54.5 52.9 51.2 48.6 472 16 
27.6 34.7 33.2 35.6 37.7 41.6 40.5 36.1 39.3 39.3 35.0 33.1 33.2 30.4 30.3 26.7 24.0 16 
23.2 28.3 22.5 21.8 22.5 20.7 20.1 18.9 18.9 18.7 19.8 19.7 21.4 22.5 21.0 21.9 28.2 17 















(Millions of Soles) 






















279 381 288 352 269 145 184 212 241 286 358 er oe sata oe ede aoa, Oa 
297 255 355 303 409 293 306 318 646 311 365 eee sss as mere aia ced ued ae 
(Millions of U.S. Dollars) 
18.6 25.2 19.3 23.5 0 7 BS MS MI HMA BS Be in: ‘eae ached malas — ciate Tae 
19.4 16.7 22.8 19.9 27.2 19.6 20.4 21.2 48.2 20.6 24.2 20.1 ata aan ewan elie’ ae css Te 
(1948 =100) 
in —> 148<—____- 29 27 18 18 84 185 ors cea pies mae ae Fee nad Te 
85 60 77 47 59 56 as a wines ee ae eta ag 
boca paeu ew ae 54 69 100 72 123 87 aes ieakts sas or ee ies on 
135 129 haan sanete 6 127 273 187 330 238 Satis iat ttn ee ata are cman: ae 
(Millions of Soles: End of Month) 
435 466 439 465 529 624 668 789 823 794 753 708 702 618 597 578 661 30 
704 704 703 657 657 657 647 672 671 666 712 701 679 714 702 713 758 $1 
560 559 559 538 537 537 536 560 560 555 557 576 563 606 595 606 652 $2 
145 145 145 119 120 120 111 111 111 111 155 125 116 108 107 107 106 33 
190 202 246 245 237 226 227 225 219 207 180 271 266 315 312 296 224 34 
(Millions of Soles: End of Month) 
198 236 240 233 255 225 194 150 129 125 146 182 177 163 181 181 scala jie. Se 
1,784 1,829 1,880 1,885 1,869 2,010 2,090 2,214 2,272 2,350 2,362 2,461 2,473 2,456 2,478 2,477 41 
oer | bees arias 59 Peas ea lata ee eats > seed aa as ark eat ae a 
ma AE aes ace, ee 5 ie ie ce  sces BN cons bade uae Vacs ea tenant Coa a 
274 255 272 299 285 371 423 558 574 493 490 456 451 466 462 461 Kawa views 
(Millions of Soles: End of Month) 
2,187 2,182 2,195 2,198 2,219 2,392 2,474 2,716 2,864 2,874 2,843 2,892 2,872 2,778 2,732 2,687 naaa mone, 
889 912 892 894 956 955 987 1,035 1,037 1.040 1,078 1,098 1,053 1,056 1,044 1,040 aa ae ae 
1,248 1,271 1,303 1,303 1,264 1,437 1,488 1,681 1,827 1,834 1,766 1,794 1,818 1,722 1,688 1,648 ape ieee! Ce 
699 716 732 743 768 793 842 901 932 913 922 905 929 941 953 9838 .... olga aa 
7 18 37 44 72 34 20 10 14 21 22 33 41 25 10 16 eo Jae 
3,025 3,320 3,190 3,140 3,256 3,325 2,876 3,319 3,629 3,775 4,252 4,379 4,017 3,812 3,887 3,607 awe <cae ae 
(Per Cent: Average of Daily Quotations) 
7.50 20 TF Te OUT 7.41 7.41 1.08 T.08 T.0e T.00 t.02 T.4E 7.42 T.4 7.22 T.4 cum oe 
(1948=100: Average of Daily Quotations) 
83 83 84 84 88 91 92 89 90 91 91 91 91 91 91 93 Se? tae Oe 
(1948 =100) 
164 167 170 176 + # 178 183 188 187 187 190 194 196 193 194 .. Lae as .. 80 
150 147 153 156 156 158 159 157 160 161 157 158 159 161 diate sawn ace a< a 
198 217 207 218 224 244 271 290 280 286 297 296 269 256 pas ae ety 4 
166 165 168 178 177 181 185 177 177 181 181 185 188 192 ater hbase ain eo 
é 127 139 140 140 141 142 





(1948 =100) 










a sage Oe “EE? BORE ae Gee ee fice = eee 





‘Rate of 6.50 discounted November 12. 2 Rate established in September. 3 December 12. Sterling certificates not traded 
during the remainder of December. ‘1935/39. Page 93 
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Philippines 


1937 1938 1939 1940 1941 y 1945 


Exchange Rates 


eS ON ( 
NR SCs anh oe has ewan \ 
Ee Ges see sais 


Gold and Foreign Assets 


oe TN a 
ain ae ace nie 
Foreign Exchange.......... 

OTHER BANKS: Foreign Exchange 

Re ae AN ek ae tanh 

DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


orm PROTON. ........0.. 
VALUE OF TRADE 


VOLUME OF TRADE 


Exports (1937 Weights)..... 
Copra and Coconut Oil. . 
BN CRS sc ki his S90 
Oe tee hiss x 

Imports (1937 Weights)..... 


Assets of the Central Bank 


FORBIGN ASSETS............... 


Assets of Other Banks 


Pommeunw AGSETS............... 

DoMEsTIC LOANS AND INVESTMENTS 
Government............... 
Official Entities............ 
Business and Individuals... . 

CN cs ws ab bin oia.0 6 


Currency and Deposits 


MONEY SUPPLY................ 
SS is Oa kas a nis tg 
Deposit Money............ 

ees TOUONEUB. ... «00.20 c0ccces 

GOVERNMENT DEPOSITS......... 

SN IB® wn nc cuncceeces 


Prices and Wages 


WHOLESALE PRICES (Manila)>... 
PEERED, cn ecce we oes 
Export Goods.............. 


UNIT VALUE OF TRADE 


Exports (Current Weights). . 
Imports (Current Weights). . 


Cost oF LIVING (Manila)....... 


Production and National Income 


AGRICULTURAL PRODUCTION ®.... 
es sis dis ss wb wo 
CSS > ee 
eee eas cine 


NATIONAL INCOME............. 
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1.993 


61.3 


805 
218 


147 
78 
400 


222 
45 


229 
60 
196 


112 
84 


95 
“214 
22 


26 
27 


28 


34 
43 


24 


2.006 


68 .6 
233 
265 


157 

94 
400 
189 


240 
65 
214 


141 
73 


85 
“175 
20 


18 
13 


13 


25 
95 


79 
224 
254 


1.04 


* Monthly totals and 12-month averages. 





2.004 


193 


244 
245 


176 
103 
240 


236 
62 
216 


140 
76 


95 
85 
21 


18 
12 


13 
23 
26 


57 
236 
259 





1946 


INTERNATIONAL FINANCIAL STATISTIcy § 


1947 


(Pesos per U. S. Dollar: End of Year) 


2.008 


(Millions of U. S. Dollars: End of Year) 


‘199 


78.5 


236 
269 


181 
99 


448 
238 


48 


1 
88 
"179 
19 
15 


12 


21 
27 


2.007 


2.025! 


2.025 


2.025 


557 334 389 

1 . 1 
556 333 388 
103 130 109 

eles 667 464 498 
227 29 447 489 

(Millions of Pesos) 

73.8 ms 4.6 
192¢ 15 161 540 
223¢ 58° 811 1,319 

(1948 =100) 

148 23 92 
89 91 156 
264 _ 8 
218 33 116 
(Millions of Pesos: End of Year) 
1,123 667 777 
(Millions of Pesos: End of Year) 

Sleek 206 260 218 
2238 118 285 411X 

61° 158 191 226 

(Millions of Pesos: End of Year) 
:oee hk age 940 1,015 
ee 882 539 558 

80°X 238 401 457 
79° 94 178 233 
er 45 18 9 
199 372 413 471 
(1948 = 100) 
18 ee 143 96 
18 .x 181 103 
19  ’ 72 82 
14 58 82 
12 45 68 
15 62 77 
25 54 88 
27 190 143 106 


31 





78 





90 


(1948 =100) 


sa 16 
(Billions of Pesos) 


81 
23 
45 





b Home produced goods in Manila. 








101 


96 
113 
76 
30 





1948 


2.025 


400 


1 
399 
63 
463 


488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


800 


126 
612 
16 
78 


518 
362 


1,194 
576 


618 


249 
22 
772 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 
100 


4.54 


¢ FAO Index. 


1949 


2.015 
2.28 


230 
1 


229 
53 
283 


297 


20.1 


522 
1,173 


119 
95 
192 
84 
99 


461 


101 


70 
102 


94 


109 

79 
114 
165 


4.63 


1950 


2.015} 


285 
3 
282 
74 
359 
374 


352 
22 


119 


150 
178 


4.67 








1951 


2.015 


2.358? 


2 


85 


246 


7 
239 


493 
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VoLUME V, NUMBER 2, FEBRUARY, 1952 Philippines 


————— 1951 —__—__________—__—-__—__—__—_-_ - 192 
Aug Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Pesos per U. S. Dollar: End of Month) 


f2.015 2.015 2.015 2.015 2.015 2.01 .01 J 4 -015 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 \9"359 2°358 2°358 2.358 2.358 2.358 2.358 2. '358 
8.05 38.08 38.42 3.08 3.385 8.80 3.75 3.80 3.70 3.20 2.80 2.65 2.85 5 5 
(Millions of U. S. Dollars: End of Month) 
224 246 298 290 285 275 278 290 292 281 272 267 271 271 246 
3 3 3 3 3 4 4 4 4 5 5 6 6 6 6 7 
221 244 295 287 282 271 274 285 287 276 267 262 
62 66 64 75 74 92 103 90 106 121 124 118 72 
286 312 362 365 359 367 381 380 398 402 396 385 
300 318 378 380 374 377 390 395 404 415 404 396 
276 297 855 357 352 354 368 373 382 393 382 875 311 
24 21 23 22 22 23 22 22 23 22 21 21 19 
(Millions of Pesos) 
2.0 2.0 2.1 2.2 2.4 2.3 1.9 2.2 2.2 2.4 2.2 2.7 


70 101 77 88 79 67 57 
62 53 66 62 76 96 102 


(1948 =100) 
172 161 193 180 163 137 
158 132 148 121 149 140 
472 304 626 525 332 220 
153 233 210 187 149 204 
71 80 65 79 108 107 
(Millions of Pesos: End of Month) 


571 579 583 561 544 534 


(Millions of Pesos: End of Month) 
148 180 211 242 248 235 
605 612 633 657 680 692 
44 37 49 48 45 44 
65 70 69 71 73 74 
496 506 516 538 562 574 
258 236 208 154 137 aed 


(Millions of Pesos: End of Month) 
1,241 1,256 1,277 1,295 1,266 1,246 1,206 
683 688 702 711 703 686 663 
558 567 574 584 563 560 543 
295 295 296 294 289 291 294 
81 77 72 77 87 72 67 
918 744 735 ee acona wees putas 
(1948 =100) 

82 84 86 89 88 87 90 
82 76 78 86 89 92 98 
84 98 101 94 86 76 74 
79 97 95 89 80 63 58 

72 96 98 85 72 58 54 
116 122 138 136 131 121 117 


72 82 96 92 85 84 83 
74 85 89 101 102 94 102 


97 98 97 99 100 101 101 


101 96 96 96 95 95 94 


LL ——————— 


' Beginning July. ? Beginning March 29. * January /October. * January /September. § June/December. * June 30. Page 95 
’ New calculation beginning January. 8 1934/38. 








Portugal 


1937 1938 1939 1940 1941 ‘Y 1945 1946 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


22.094 


FREE RATES FOR EscupDos ABROAD 


2 Switzerland (franc) 


Gold and Foreign Assets 


10 BANK OF PorTUGAL: Gold....... 80 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
13 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADB 
20 EN raise ba nsw eae we 1, 207 
21 COS) ee 2,374 
22 Trade Balance.... au 167 
23 NET SURPLUS WITH EPU AREA... 
Assets of the Bank of Portugal 
80 Fonmicn ASSETS ............... 1.70 
$1 Domestic Loans & INVESTMENTS 1.51 
$2 Government............... i 16 
83 Non-Government........... .85 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
Currency and Deposits 
J ge 5.98 
§1 (SRE seer 22 
52 Deposit Money............ 8.77 
ae) Be BRNO... nv nsec cccces .97 
54 GOVERNMENT DEPOSITS......... 25 
Government Finance 
60 DeErFictiIr (—) OR SURPLUS,....... 118 
61 as ic wane «eins 2,137 
62 ee 2,020 
68 Escupo DEBT.... ie 4,005 
64 FOREIGN CURRENCY DEBT...... 5,730 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD. 
72 SHARE PRICEs (General)....... 
Prices 
80 WHOLESALE PRICEs (All Goods) * 43 
81 Home Produced Goods ou 
82 Import Goods.......... is 
83 RETAIL PRICES *.......... 54 
Production and Employment 

AGRICULTURAL PRODUCTION 
90 PtP ME... ss scs ewes 1055 
91 APPLICANTS FOR EMPLOYMENT ° .. 17.2 





ne by all U. S. banks. 


dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: 


23.673 27.650 


1947 1948 1949 1950 1951 
(Escudos per U.S. Dollar: End of Year) 
25.094 24.940' 24.940 25.065 25.065 28.957 28.95 28.95 
(Escudos per ne of One U.S. Dollar at Official Cross Rates: K'nd of Year) 
. 82.57 26.15 28.02 28.95 29.27 29.92 
(Millions “a U. S. - Dollars: End of Year) 
86 93 ia ok aise 433 310 236 178 192 264 
35 X 48 39 47 38 38 46 
7 
(Millions of Escudos) 
1,149 1,842 2,973 3,237 4,587 4,807 4,295 4,090 5,334 
2,310 2,082 2,469 4,056 6,860 9,462 10,851 9,043 7,879 
—1,161 —740 504 --819 —2,273 <areme —6,056 —4,953 —2,545 ee 
bis Satire Pa —3,448 —1,341 645 1,743 
(Billions of Escudos: End of Year) 
LTT 2.02 6.33 18.82 18.70 15.87 12.78 12.45 138.54 
1.65 1.60 1.72 1.73 1.84 1.84 1.88 * 88 2.03 
1.16 1.15 1.39 1.43 1.32 1.29 1.28 1.25 1.25 
.49 .45 .34 .30 .52 .55 .60 .64 .78 
(Billions of Escudos: End of Year) 
8.97 4.22 4.66 7.10 8.95 10.66 12.81 18.06 13.41 
(Billions of Escudos: End of Year) 
5.93 6.67 11.70 24.88 26.80 26.41 26.09 24.53 25.35 
2.25 2.50 4.29 7.80 8.34 8.37 8.32 8.11 8.01 
3.68 4.17 7.42 17.08 18.46 18.04 17.76 16.42 17.383 
.93 .99 1.07 1.02 1.00 wT 91 .84 .87 
.85 -16 .32 2.73 2.95 1.57 .49 .33 .74 
(Millions of Escudos) 
8 -173 —328 —520  -—489  -—872 —1,192 --1,2504 -—673¢ 
2,250 2,169 2,443 3,303 3,899 4,296 4,408 473026 4,467¢ 
2,242 2,342 2,771 3,823 4,388 5,168 5,600 5,552 5,140¢ 
4,009 4,047 5,719 9,011 9,518 9,419 9,421 9,612 
5,688 5,604 3,173 3,113 3,103 3,096 3,088 2,480¢ 
(Per Cent: Average of Months) 
3.83 3.86 3.61 2.83 2.83 3.04 3.24 3.76 3.92 3.79 
6.02 5.92 6.61 4.09 5.22 3.64 3.49 3.88 4.01 
(1948 =100: ‘ome of Months) 
89 81 77 181 158 133 100 81 78 
(1948 =100) 
42 42 62 98 96 101 100 102 101 
45 44 57 92 103 104 100 106 107 
37 39 71 108 83 95 100 96 92 
52 X 49 60 92 101 103 100 103 104 
(1948 =100) 
104 115 100 109 102 
(Thousands) b 
16.6 179 13.6 3.13 2.39 1.80 1.49 1.59 


25.006 


33 


1,638 
2,590 
—952 


81 
.36 
44 


—_— he 


= onmn 
oS 
tt 


—148 
2,218 
2,366 
5,436 
3,459 


15.4 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
X Prior to 1942 deposits only as reported 


y banks in the New York Federal Reserve District. Data include 


Exports of home-produced 


goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 


cause of the use of official valuations in trade statistics. 


tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 21 18 19 17 
Portuguese Colonies 7 28 26 25 
Germany... 2 3 4 
France... been 10 4 6 

United States 8 10 10 3 
Belgium-Luxemb’g. 5 8 7 5 
Spain 6 1 1 2 
Brazil . 4 7 3 3 
Italy . 4 2 3 2 


> 1937/44 figures relate to December. 


*In Lisbon. 
Page 96 n Lisbon 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kindgdom. 18 22 24 
Germany. 16 — 1 
Portuguese Colont’s 11 8 13 
United States..... 11 23 18 
Belgium-Luxemb’g 9 9 6 
France 5 3 7 
Switzerland....... — 3 3 
Netherlands...... 3 2 3 
Argentina........ 1 5 1 


Distribu- 


ASSETS OF THE BANK OF PorTUGAL: Foreign Assets: Includes gold and 


INTERNATIONAL FINANCIAL STATISTICg 








Per Cent of Total Exports 


Wine 


1937 1948 1949 
20 il 15 


Fish, Canned, and 


in Brine 
Cork & Mfrs 
Cotton Fabrics 
Other Textile 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. 

include capital transactions as provided in the agreements. 


Mfrs. 
Rosin, Turpentine. 


19 1 
i8 16 1 
6 1 
6 
5 


ADK Ae 


cover overseas territories. 











































Per Cent of Total Imports 
1950 1937 1948 1949 1950 


11 Machinery and 
Co eae 





10 Coal, Petroleum, 
17 and Products. so te tH & 
13. Steel Mill Products a 9 8 7 
6 Cotton, Raw. 4 6 6 
6 Other Textile Fibers 
and Mfrs. 7 5 5 + 
Wheat.... ed 9 9 8 






Figures 
Data 







foreign exchange of the Bank of Portugal. 


Investments: Government: 


tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all “‘Banks and Banking 
Houses” excepting the Bank of Portugal and the “Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


¢ Includes employed applicants. 


Includes some non-government obliga- 





Domestic Loans an 

















VoLUM 


moo OQa-) 


' Beginning July. 


VoLUME V, NUMBER 2, FEBRUARY, 1952 


——1950- —_—_—_—____— 


Sept Oct Nov Dec Jan Feb Mar 


(Escudos per U.S. 
28.95 
S. Dollar at Official Cross Rates: 
28.62 
S. Dollars: 
212 
47 

40 


28.95 28.95 28.95 28.95 28.95 


(Escudos per Equivalent of One U. 
29.27 29.85 28.75 28.41 

(Millions of I 
197 202 
54 53 
46 45 
8 8 


28.95 28.95 


29.29 
192 
46 
38 


197 
48 
40 


177 


31 
8 


ee 


Apr 


May 


Dollar: 
28.95 


28.61 


217 
44 
36 

7 8 


Portugal 


-1952 


June July Aug Sept Oct Jan 


End of Month) 


28.95 28.95 28.95 28.95 
End of Month) 
29. 


06 29.14 


28.95 28.95 


28.57 28.84 29.22 


End of Month) 


217 217 
46 43 41 48 
38 35 34 41 


7 8 7 7 


223 


234 


(Millions of Escudos) 


532 
682 
—-150 —-171 
348 142 
(Billions of Escudos: 
14.35 14.47 
2.02 2.02 
1.24 1. 


cet ee 


620 
791 


9 


(Billions of Escudos: 
12.94 


13.48 13.11 


(Billions of Escudos: 
26.12 26.48 2 
7.99 7.87 
18.14 18.60 
.90 .89 
01 1.04 


25.82 
06 
75 
88 
99 1 


(Per Cent: 
.96 3.93 
oe 64.62 

(1948 =100: 

90 88 


(194 
110 
106 
116 


104 


110 
107 
115 
107 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and sx ait with the tent of Portu- 
gil and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


GOVERNMENT: FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency: Debt: Includes debt to the 


* Beginning September 22 


623 
679 
— 56 

98 


14.65 
2.02 
24 «1.25 


ae 
(¢ 


583 
769 
~186 
—9 


626 
885 
—259 
—216 


567 
892 
—325 


77 


Last Wednesday of Month) 


14.63 
2.03 
1.25 

19 


13.03 


26.52 
7.94 
18.59 
.90 
1.07 


3.87 
4.42 


85 


8=100) 
108 
103 
115 
99 


14.80 14. 
19 1 
1.25 1 
.74 


nr 

77 
.99 
20 


75 


End of Month) 


13.26 13.48 


Approximately End of Month) 
6.24 
7.84 
18.40 
.88 
1.03 


27.02 
7.92 
19.10 
91 
.92 


25.58 
7.94 
18.64 


.94 
1.04 


oOo” 
‘ 


dean of Daily Quotations) 


3.90 
4.52 
Average of Daily Quotations) 

86 


3.79 
4.11 


3.81 
3.85 


87 87 


110 
107 
114 
101 


109 
104 
116 


100 


91 


United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos from 1937 through 1940, 2,278 million from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows: 


Date Established Discount Rate Rediscount Rate 


(per cent) 
4.5 
6 


1936—May 12........... 
1937—Aug 11 

1941—Mar 31 

1942—Sept 3 

1943—Apr 8 

1944—Jan 12 


4. 


8. 
2. 
2: 


Share Prices: Weighted averages of price ccntine with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PrIcEs: Retail Prices: Food, heat, light, water, and soap. 


’ Annual rate of fourth quarter. 


‘ Estimated. 5 1934/38. 
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85 
86 
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Spain 


Exchange Rates 


OFFICIAL RATES 
Basic Selling 


Preferential Selling......... 


Basic Buyin 
Preferential 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold Lae pe a 
11 DOLLAR EXCHANGE IN U.S. BANKS ..... 6 13 


Government and Banks..... 
Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADB 
Exports...... 


SENORI MORES 5 5 sums 6000 b0% 


VOLUME OF TRADE 


Exports (1935 Weights)... .. 
Imports (1935 Weights)... .. 


Assets of the Bank of Spain 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
Government 


Non-Government........... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 
41 CASH 


Currency and Deposits 


50 MONEY SuPPLY (Net) 
Currency (Gross) 


Deposit Money (Gross)..... 


63 TIME DEPOSITS 
54 BANK CLEARINGS 


Money and Capital Market 
70 SHARE PrIcEs (General)......... 


4 WHOLESALE PRICEs (All Goods). . 
Home Goods 
Export Goods 

Wine.... 
Import Goods 


UNIT VALUE OF TRADE (In Dollars) 


Exports (Current Weights). . 
Imports (Current Weights). . 


87 CosT oF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


92 AGRICULTURAL PRODUCTION..... 


FAO Index 


NATIONAL INCOME 


Octobe 


94 APPLICANTS FOR EMPLOYMENT... 


1 Beginning April 3. 
nee October 7. 
rs: 


1937 1938 1939 


9.10 


9.10 
11.39 


10.05 


10.05 
12.56 


78 
112" 


137% 
143 


9.2" 9.4 


See sae 34)" 


118 
94 


144 


26.7 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘ Beginning October 18. 
From January 20-October 6:10.95-25.00. 


1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Pesetas per U. S. Dollar: End of Year) 


11.22! 11.22 11.22 (ie 81° 16:31) 
10.95' 10.95 10.95 {76-408 oan 
12.56 12.56 “ 
23.00 35.00 
(Millions of U. S. Dollars: End of Year) 
42 110 4111 111 


10 6x 32 16 
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13 


(Millions of U. S. Dollars) 


129 170 288 266 806 
203 180 282 302 396 
(1948 =100) 

67 63 94 77 81 

79 65 68 74 91 

(Billions of Pesetas: End of Year) 

6 1.2 I 1.2 

20.6 24.2 27.2 

‘note 16.4 aa. 16.7 

2.8 4.2 6.5 10.4 

(Billions of Pesetas: End of Year) 

14.1 aise 34.6 45.2 

3.0 5.2 6.4 7.0 

(Billions of Pesetas: End of Year) 

26.2 34.2 42.7 48.5 

13.5 19.0 22.8 26.0 

15.6 20.5 26.0 29.5 

sabe 4.4 8.7 10.4 12.9 

5.3 7.4 11.3 13.8 17.5 

(1948 =100: Average of Months) 

69's 86 86 106 143 
(1948 = 100) 

38 45 66 80 93 

35 40 66 79 92 

47 71 66 101 110 

45 91 75 126 126 

36 44 67 81 92 

(In Terms of U. S. Dollars: 1948 =100) 

53 74 84 94 104 

55 59 89 86 93 
(1948 =100) 

39 51 61 80 94 
(1948 =100) 

‘209 4«39212—Ss—s«d12B-sti‘<ié‘«zd KSC 

99 112 76 121 110 

aed pie 110 111 
(Thowsands) 

475 450 139 

( Billions of ma 
36.1 43.7 63.3 90.4 102.7 


* Beginning October 16. 
§ Beginning August. 


11.22— 
27.38" 


10.95— 
21.90" 


37.50 


111 
14 


862 
468 


100 
100 


—e PO 
Coan = 
OA to 


100 
100 
100 
100 
100 


100 
100 


100 


100 
100 
100 
100 


117 
108.5 


4 yo 
40° 


10.95— 
28 .47° 


45.00 


85 
16 


380 
454 


105 
100 


—e PO 
SAD 
Dec © 


107 
103 
120 
120 
104 


101 
97 


105 


96 
124 


106 
160 
113.8 


6 mepmnnane: i ugust 2 


* Beginning eee’ 1. 


ll. ee 
1.90¢ 


10.95— 
82 .85¢ 


39. 841° 
51.50 


61 


126 
117 
156 
139 
119 


80 
90 


117 


104 
157 


108 
166 


? Beginning. 





11,.22— 
25.008 


21.90" 


39.65 
53.00 
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June July 


(Pesetas per U.S. Dollar: End of Month) 
N22 1122 1B ae 12a 11.22— 11.22— 11.22— 11,22- 11,22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
"4089.40 +=—-21.90' 21.90 21.90 31.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21,90 25.00 25.00 35.00 
95— 10.95— 10.95— 10.95— 10.95—- 10.95— 10.95— 10.95— 10.95- 10.95— 10.95— 10.95— 10.95— 10.95— 1095— « ; 
928532 -BSS«C«S2LBSSCB.BS SS B2.BS $2.85 92.85 92.85 92.85 92.85 $2.85 3285 32.85 92.85 3285 21.90 21.90 
39.80 39.88 39.84 39.84 39.85 39.87 39.88 39.88 39.87 39.89 39.89 39.68 39.66 39.63 39.63 39.65 
47.00 52.00 51.50 51.50 52.00 51.00 51.00 50.00 50.00 50.00 48.00 47.75 48.00 51.00 52.00 53.00 


Millions of U. S. Dollars: End of Month) 
61 61 61 61 61 61 61 61 61 60 61 50 50 
13 14 20 21 20 25 17 19 16 18 16 17 18 
5 1 12 14 12 18 9 12 9 10 8 f 8 10 
8 8 8 8 8 7 8 7 8 8 9 9 


(Millions of U. S. Dollars) 
36 52 47 4 
33 31 38 35 

1948 =100) 

150 204 191 163 

93 88 111 107 


Billions of Pesetas: End of Month) 


at at 
as | Oo 3: 
7.0 16 ] 

- li 


= 


at 7 
31.7 32 1 
16.3 16.7 

15.4 15.4 
Billions of Pesetas: End of Month) 

66.7 awa ere 70.0 

ee kim ai 10.3 


(Billions of Pesetas: End of Month) 
aa 59.1 aes ed ie nas 
30.9 30.9 30.9 30.7 31.0 31.6 
38.1 ere joasach 40.6 
ros 21.6 iets sa iale 22.3 ee 
o7.8 2.1 28 2s 27.9 26.2 
(1948=100: Average of Daily Quotations) 
90 92 86 86 84 86 
(1948 =100) 
159 161 160 163 163 161 
141 142 149 139 150 146 
176 191 191 180 182 187 
166 160 160 166 156 160 
143 150 148 157 184 176 
a Terms of U. S. Dollars: 1948 =100) 
54 90 90 87 84 99 
(1948 =100) 
128 2 128 128 128 127 
(1948 =100) 


moth cr 
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] 
15 
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oo 
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‘189 ~=-.248 


(Thousa nds) 
160 154 


a ——————————————————————— 


‘Free rate established August 1. " April 30. '? April /December. 13 1935. 4 April. 6 Less than 12 months. Ex- 
change closed July 18, 1936 to March 1, 1940. | July 1936," July/December. "1991/35. Page 99 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 "7 


Aug 

Exchange Rates (Kronor per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATE 3.885 4.185 4.200' 4.200 4.200 4.200 3.600? 8.600 98.600 5.180% 6.180 5.189 5.180 

FREE RATES FOR KRONOR ABROAD (Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

2 Belgium (franc) ee ines Asa eae rece Sen's ‘oon sista i ii rr 

3 Switzerland (franc) ae err ‘eee ine eer 4.85 5.99 5.26 6.39 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 360 447 713 610 272 233 
11 Gold 808 160 223 482 $81 105 81 
12 Foreign Exchange 71 198 129 44 89 41 84 
13 Foreign Investments 8 2 94 187 140 126 68 
14 OTHER BANKS 89 46 24 42 67 61 57 
14a Foreign Exchange 69 88 19 88 53 61 52 
146 Foreign Investments 20 8 5 8 4 11 5 

476 406 470 754 667 834 290 

16 DoLiaR EXCHANGE IN U.S. BANKS .... ee 142 235 211 210 173 59 49 
17 Government and Banks pa is srioe ie oak Pie ae make Ses 
18 Business and Individuals... . 


loreign Transactions 
VALUE OF TRADE (Millions of Kronor) 
20 1,890 1,328 1,346 1,759 2,548 38,241 3,979 
21 SEU ON Ey ns sinne oo sev 2,507 2,006 1,676 1,087 3,399 65,226 4,951 
22 Trade Balance........ : 2 —617 -678 -330 672  —851 -—1,985 -—972 
23 NET SURPLUS WITH EPU AREA... bs ies ee we tg aeghs Same 734¢ 
VOLUME OF TRADE (1948 =100) 
24 Exports (Current Weights). . eek ee erie 5 iets eRe wee 91 100 
25 Imports (Current Weights). . ies paeye ee cence 111 100 


Assets of the National Bank (Billions of Kronor: End of Year) 
$0 FOREIGN ASSETS é 1.62 1.87 2.99 2.19 .98 .84 
DomeEsTIcC LOANS & INVESTMENTS F : .69 OR 1.58 2.04 8.11 8.72 


Government j , .24 : 1.02 1.50 1.82 2.93 8.50 
Non-Government ‘ é .46 ; 15 .08 28 .19 see 


Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS ‘ ; .37 ; .10 one “en .22 .20 
Domestic LOANS & INVESTMENTS ; : .04 : 5.28 7.92 8.23 8.47 .55 


Government ; : .16 ; 1.03 2.15 .99 .53 By 4 
Business and Individuals... . ; i .87 ; 4.25 5.76 7.24 7.94 7.83 


25 ‘ 55 28 .28 31 61 


Currency and Deposits (Billions of Kronor: End of Year) 

50 MONEY SUPPLY . 65 .95 .48 ; 4.06 6. .99 7.u4 .67 ; 8.44 
Currency ‘ ‘ .43 ‘ 1.69 2. 91 2.93 aa ; 8.57 
Deposit Money............ ‘ : .05 2.87 8. .07 4.34 .50 : 4.88 

53 TIME DEPOSITS é a .63 ‘ 2.91 3. .06 4.27 .82 i 5.41 

54 GOVERNMENT DEPOSITS ‘ : on ‘ .30 i .71 .63 .68 ; 61 

55 BANK CLEARINGS *............. ‘ ; 15 ‘ 3.38 4. 6.03 6.90 .98 i 9.11 


Government Finance (Millions of Kronor: Year Ending June 30) 

60 DEFICIT (—) OR SURPLUS........ —116 —1,110 —1,720 —1,388 —27  —395 —30 —261 

61 1,488 2,195 2,378 3,460 3,880 3,810 4,716 6,247 5,871 

62 Expenditure 1,604 3,305 4,098 4,848 3,907 4,205 4,746 6,643 5,632 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 204 991 1,545 1,179 242 225 67 874 X 212° 

64 Use of Cash Balances —89 118 176 209 —216 170 —37 —78 49 


65 KRONA DEBT te 2,634 3,625 5,170 10,953 11,195 11,420 11,487 11,861 212,073° 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ’ ; 3.91 3.39 3.04 3.01 8.02 8.08 8.02 8.11 

71 CORPORATE BOND YIELD?....... , ‘ 4.29 xX 3.06 3.03 3.14 3.33 8.02 8.14 
SHARE PRICES (1948=100: Average of Months) 

72 ibs : ‘ 5 70 102 108 113 100 117 

73 Re gh , 58 97 102 108 100 116 

7h Iron and Steel......... 5: E 55 66 94 107 112 100 116 

75 Machinery............. 3 78 E 5 73 110 115 116 100 117 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES ° 5s 5s 5 } 80 91 87 93 100 106 
81 Export Goods : 52 55 72 74 89 100 110 
82 ee ee 5 85 101 90 95 100 119 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber... 
Newsprint 
Imports (1948 Weights) 
87 Cost oF LIVING 
88 WaGEs (Hourly Earnings) 


ee , ee 90 100 100 
47 63 72 95 100 105 
34 62 67 87 100 82 

oe a cen 95 100 114 
85 93 93 96 100 103 
63 76 82 96 Xx 100 114 


anr Nwor 
or ore dO 


nm or 


*Monthly totals and 12-month averages. > Mid-month quotations. *Home consumed goods. ' Begin 
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- 180 5.180 .5.180 5.180 
5.71 ae 
5.29 6.36 6.37 
484 286 © 326 
152 71 87 
243 103 136 
89 112 103 
14 4960 
73 48 49 
1 1 1 
558 835 876 
117-110 
111 104 
a 496 515 
me 613845 
eas -17 -30 
997 -9 33 
> 145<—— 
> 110<—— 
50 1.48 1.69 
14 3.16 3.00 
83 2.94 2.75 
31 2100 (25 
38 25 26 
84 9.97 10.04 
85 1.41 1.15 
99 8.56 8.89 
68 52.28 
7 7.91 7.71 
4 3.23 3.26 
13 4.68 4.45 
‘1 5.51 5.42 
3 33.39 
8.49 10.02 
3 3.18 3.18 
8 3.19 3.20 
5 118 121 
5 119 122 
! 120 121 
) 118 120 





114 





105 


106 
83 
» WBbtweee 
103 





107 
118 


95 


106 
89 





5.88 
5.92 


328 


91 


137 
101 


51 
51 


1 


379 


111 


105 
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551 579 = 625 
584. 638 ~=—- G01 
-33 -59 24 
42 -88 -—66 
—> 162<—— 
—> 120<-—— 
1.70 1.59 1.50 
3.21 3.33 3.72 
2.96 3.05 3.45 
25.27 27 
27) 6 Ttiw8 
10.20 10.29 10.17 
1.31 1.31 1.11 
8.89 8.98 9.06 
48 41 .47 
8.07 8.05 8.44 
3.30 3.35 3.57 
4.76 4.70 4.88 
5.47 5.56 5.41 
39.40 
10.42 12.42 11.83 


‘Beginning September. 
net foreign borrowing of 106 million kronor. 


3. 
3.i 


22 12,464 





aos LGGeee 





516 
693 
—177 
—100 


1.42 


.68 
43 


25 


wt 


.28 
oat 
.06 
21 
50 


— 
ors 


or & © OO 
a 


(Millions of Kronor) 
451 545 631 785 1,046 
663 681 788 850 886 
—212 -1386 -157 —-65 160 
—122 66 -100 —80 107 
(1948=100) 
—— 121<——_- _ —-—  163<—-— 
—> 126<——- _ ——> 140<—— 
(Billions of Kronor: End of Month) 
1.40 1.56 1.42 1.47 1.58 1 
3.86 3.80 3.86 4.10 4.04 3. 
8.62 38.56 3.60 93.80 3.78 838. 
.23 .24 26 .30 31 
(Billions of Kronor: End of Month) 
oe .28 20 32 .36 
10.57 10.74 10.93 10.85 10.96 11 
oe «1.8 1 ULM UL C1 
9.24 9.56 9.65 9.80 9.83 9. 
.65 .42 -52 ol .64 
(Billions of Kronor: End of Month) 
8.27 8.11 8.384 8.30 8.64 8 
3.41 3.42 3.50 3.47 3.58 3 
4.86 4.69 4.83 4.84 5.06 4 
5.82 5.76 65.86 5.89 6.04 6 
.46 73 .46 .69 .61 
9.7) 13.87 11.27 1246 11.97 12 


3.30 
3.37 


142 
147 
143 
141 


* Beginning July 14. 














(Millions of Kronor) 








Sweden 








743 
773 


—30 


111 


-65 
84 
53 
30 


34 


19 
-48 
71 
60 


-40 
.53 
87 
26 
64 


———————— - a — 1951—— —— 
Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
‘Kronor per Equivale nt of One U.S. Dollar at Official Cross Rates: End of Month) 
5.81 5.88 6.02 5.88 5.71 5.68 5.68 5.56 5.71 5.88 5.78 
6.04 6.40 6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 
(Millions of U. S. Dollar: End of Month) 
306 289 275 270 302 274 283 305 318 305 330 
90 90 93 108 114 124 129 129 129 129 128 
119 102 100 94 116 86 76 94 100 88 99 
97 97 81 67 72 65 78 83 89 89 102 
52 63 54 55 54 55 63 70 66 70 73 
52 63 53 54 53 54 61 69 65 69 73 
1 1 1 1 1 1 1 1 1 1 1 
358 352 329 325 356 329 346 375 384 375 403 
109 115 120 106 105 93 93 99 94 89 89 
103 108 113 98 99 86 86 92 88 81 83 
7 7 7 7 7 7 7 7 7 7 








756 = 915 
839 757 
—83 158 
42 200 
——> 144<——— 
—-> 125< 
1.66 1.71 
3.79 3.67 
3.46 3.36 
.33 31 
.36 .38 
11.47 11.59 
1.83 1.71 
9.64 9.88 
-70 44 
8.80 8.59 
3.65 3.70 
5.15 4.89 
6.49 6.51 
46 . 82 
11.51 12.29 


12, 25 99 12, 734 12,329 12,422 12, 409 12,421 12, 199 


2.53 





(Per Cent: Average of Daily Quotations) 
$8.25 $3.21 3.22 3.26 93.26 $3.25 
8.88 $3.86 3.52 3.55 3.54 $3.89 

(1948 =100: End of Month Quotations 3) 

147 147 149 153 by 155 

156 166 171 174 169 177 

148 152 153 164 159 165 

149 142 143 146 144 146 








’ Beginning September 20. 
® Includes foreign debt balance of 106 million kronor. 











(1948 =100) 
134 139 141 143 
193 199 200 199 
57 162 162 161 


138 
142 133 
115 





141 


Continued on next page 
_-_--eks=_———————— EEE 


‘Annual rate of fourth quarter. 





153 <- 


—> 146<- 


150 
107 180 
120 
came SED afomume 


159 
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— 
ow 


' 
AI 


155 








163 


3.24 3.20 
3.34 3.31 
163 169 
182 194 
172 174 
157 164 





143 
202 
152 


142 
202 
154 








170<—_——_— 
167 170 
ge 
153 <—_—— 

123 




























—-1952 

Oct Nov Dec Jan 
5.180 5.180 5.180 5.180 1 
5.75 5.56 5.71 gis cae 
6.42 6.338 6.29 6.24 $8 
395 432 484 490 10 
134 136 152 179 11 
126 199 243 213 12 
135 97 89 97 13 
63 66 74 1} 
62 65 73 14a 
1 1 1 146 
458 498 558 15 
84 80 71 16 
77 74 65 17 
7 7 6 18 























942 920 920 20 
820 777 Ce? ina @ 
122 143 2 tcc 
422 164 286 273 23 
24 

25 

2.05 2.23 2.50 2.53 30 
3.36 3.44 3.14 2.98 $1 
3.06 3.14 2.83 2.67 $2 
30 31 31 31 33 
.33 34 38 40 
11.95 12.13 11.84 41 
1.97 2.07 1.85 42 
9.98 10.06 9.99 43 
-80 -66 -68 44 
S08 9.39 16.07 .... & 
3.80 3.89 4.14 3.94 61 
5.23 5.24 5.93 woo ae 
6.78 6.83 6.41 .... 6&8 
.53 -86 .53 42 54 
13.56 55 









5 12,823 







3.20 3.19 3.20 3.20 70 
3.27 3.31 3.32 3.37 71 
168 158 160 162 72 
199 181 182 183 7 
174 163 165 168 74 
164 152 154 155 75 
















149 


















178 «(182 «6175 —Ci«s ss 8h 
brat > ieee ae 
a 86 

125 87 











5 Includes 
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1950 1951 Aug 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 7 67 73 67 66 75 91 94 100 104 108 106 

91 AGRICULTURAL PRODUCTION (FAO) 92! ca eres Ree ass 95 92 100 106 113 oper 

92 EMPLOYMENT (Industrial)....... 80 81 84 82 82 95 98 99 100 101 101 100 

(Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial) 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 2.8 2.7 2.2 1.3 
: (Billions of Kronor) ' 

94 Gross NATIONAL PRODUCT 12.1 ps er on 19.9? 21.8 23.5 26.4 27.6 29.8 } 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits foreigners with the Other Banks. Government Deposits: Demand Gross 
and short-term dollar obligations held for Swedish account, as re- deposits of the Government and Official Entities with the National krono 
ported by all U. S. Banks. Bank. Government deposits with the Other Banks are negligible, 

Bank Clearings: Total clearings of the Other Banks at the National 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Bank. Person: 
produced goods and imports for home use. Monthly exports are Gov't « 
not adjusted to include silver. Distribution of Total Value of Trade 7 : aa 

) a iit GOVERNMENT FINANCE: Data represent consolidated accounts of the Re 
, re . . . » 
by country and by commodity: Working Budget and Capital Budget on a cash basis as transacted 4 
Per Cent of Total Exports — ee ey in the checking accounts of the Treasury and National Debt Office Gross | 
1937 1949 1950 1951' 1937 1949 1950 1951: at the National Bank. Revenue: XBeginning February 1947 in. Net fo 
United Kingdom... 23 17 14 14 Germany © - Se cludes revenue raised for local authorities. Use of Cash Balances: a 
Germany * 16 8 13 13 United States 14 10 9 9 Changes in the balance of the Treasury and the National Debt eo 
United States 11 6 6 6 United Kingdom. 13 17 20 16 Office with the National Bank. Net Borrowing: Kronor and Krona ‘Jul 
er 3 7 a Ss | 2 G Debt: rBeginning February 1950 includes a U. S. dollar debt of 20 
Denmark 4 5 6 6. Netherlands a ae ae million to the U. S. Export-Import Bank. TZ) 
Belgium-Luxemb’g 4 5 3 3 France 3 5 6 6 SW 
Nether! ‘ 3 5 6 6 ° 
a . soo iaiieicont MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent B uyary 
Per Cent of Total Exports — ao ea — irredeemable bonds. Beginning November 1937 quotations are ” iam 
- 1937 1949 1950 1951! eisai iss - ee for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- saat 
ceo aaa Mfrs.. ta 12 * 3 Coal en =e ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 neces 
Mach. & Vehicles.. 18 21 20 16 and Products 16 19 18 20 per cent loan_ prior to that. Discount and Rediscount Rates of prese 
Weed end Mfrs. . 2 is is yee. ———— ; 14 138 #17 #16 the National Bank for 3-month bills have been 3.0 per cent since at pl 
ron Tre extile 1bers an . 5 : + 
Paperand Mir... 8 12 Wl 14 omieaee 38 38 (1f «( December 1. Discount Rate of commercial banks in Stockholm Nati 
decom inteniee on loans up to 3 months has been 3.0-5.0 per cent since December betw 
1, 1950. Previous changes in these rates have been as follows: ounce 
Net Surplus with EPU Area: Net sum of surpluses or deficits as : : ps F ; Fo 
reported under the European Payments Union (EPU) and the a Cons Sa see 8 
Intra-European Payments Schemes of 1948 and 1949. Figures Date Established Discount Rate Rediscount Rate Discount Rate 
include capital transactions as provided in the agreements. 1938—D (per cent) GOLD ANI 
933—Dec 1 2.5 2.0 
: ioe : 1935—Oct. . 2.5-5.0 and : 
Balance of Payments (in millions of Swedish kronor): 1939—Dec 15 sire 3.0 2.5 3.0-5.0 by a 
1940—Mar 19 3.0 of th 
1950 } May 7... : 3.5-5.5 
193819471948 1949 Mey i? a% 35 com 
Exports (f.0.b.).. 1,879 3,250 3,990 4,250 5,710 Aug9......... 3.0 ata 
Imports (c.if.).. . -. 23098 -5,242 -4,956 -—4,345 -6,113 1941—May 29... 3.0 2.5 3.0-5.5 sion 
Trade balance... —219 —1,992 —966 -95  —408 1945—Feb 9 2.5 2.0 2.5-5.0 
Transportation pots 212 600 640 590 600 1946—Mar... 2.5-4.5 
Investment income....... 104 22 19 16 14 1950—Oct 6... eee 2.5 FOREIGN 
Government =e —9 2 =e =e RO Be daanneas 8.0 3.0 3.0-5.0 for | 
Other services : —10 — 64 —89 —24 —16 and 
Total goods & services. 84 —1.448 —398 484 190 Share Prices: Weighted arithmetic averages of price relatives with 
a : original base 1987 =100. Based on quotations of shares on the “A 
Private remittances ba eae i 13 —13 —4 —4 —13 ; ; 
Private capital movements —12 261 310 61 —415 list in Stockholm. Compiled by Affarsvarlden. : 
The “Washington Agreement” — —76 —92 —56 —11 oo 
ortizati 5 5S 7 8 ° ” nite 
Rmastentiens on teens __™ ee = - PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 Pras 
roots sxebs sats 1 184 264 54 —386 kronor per cubic meter; Newsprint, 634 kronor per metric ton. Unite 
aii tt iti ; ° 43 72 31 - Wages: Beginning 1948 ali workers in industry; X prior to 1948 all oo 
aiteeastein (~).. 87 -1,216 - sor = workers in industry, transportation, and commerce. Belgi 
a “a 4 150 124 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index — 
Drawing rights (net)......... — — —61 — 158 —151 of the Swedish Federation of Industries, by groups (1935 =100): an 
ER aca as bsg oi aess — — — _— 106 Text 
Long-term credits.......... ; —96 — 8 —63 —77 Durable Consumers’ AT 
~—— aepaneens . one . . General Goods Goods Mac! 
ue abroa Pb ae hme —4 —8 —1% 17 *he 
t : MS ee ib en coh Gh Cos a Mbek pean eee 183 194 165 Cher 
U.S. dollars, Swiss frat.cs 197 —110% 
eo on = ot nom - MM acvwrekanaess Enciedc matabanmeeveherc 189 201 171 lat 
Other assets........... _ — 145 99 , Net 
Monetary @ea.............. 85 908 >  »  -m Gross National Product: At factor cost: a 
i caccckavese —87 1,216 62 —507 189 Inti 
‘Preliminary © * U.S. dollars only. Gross National Product by Industrial Origin: At factor cost (in incl 
: billions of Swedish kronor): wit 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 1 1 195 
1 I 1946 1947 
Foreign Exchange: Includes a small amount of gold. Cash: Currency atlas... «cass a 1.89 1.99 
holdings and deposits with the National Bank. Manufacturing.............. 7.20 } 19.58 ASSETS 
Product of all other enterprises 10.90 : Cas 

CURRENCY AND Deposits: Currency: In the hands of business, individ- eee 78702 9s* a |e wit! 
uals, foreigners, and the Government. Deposit Money: Demand de- Net income from abroad...... .03 02 
posits of business, individuals, and foreigners with the National Total $1.62 23.34 
Bank and the Other Banks, and total demand deposits of the Postal Per een eee rans , . 

Checking System. Time Deposits: Of business, individuals, and 1 Unrevised figures. Breakdown not available for revised figures. 
o_ 
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—_——1950—_________———_-_ - as ee nn a -1952 
Sept Oct Nov Dec Jan Feb Mar ) , June July Aug Dec Jan 





(1948 =100) ‘ 
106 110 115 117 114 lll 114 118 119 119 117 108 


100 100 102 ‘ 102 ‘ 103 103 103 103 err 103 102 ‘ : 102 
(Per Cent of Union Membership) 
1.8 oe a ‘ 3.6 2.4 2.9 1.7 2.3 1.4 2.3 


Gross National Expenditure: At market prices (in billions of Swedish CURRENCY AND DEposITS: Money Supply: Currency and deposit money, 
kronor): as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 


19 60 and total demand deposits with the Other Banks and the Postal 


1938 39: 1946 1947 1948 1949 1950 


Personal consumption 8.45 15.10 16.35 17.83 18.13 


Gov't current expenditure 1.00 2.23 45 2.83 2.98 ‘ ki alias “. ee 2 aod ss : ; 
Gross public domestic invest. 85 79 3.01 Checking System. Time Deposits: Of business, individuals, and 


1 2. 3 . % 
Residential building ; .92 1.65 87 1.37 1.43 1.57 foreigners with the Other Banks. 
Plant and equipment 1.39 2.75 51 3.84 3.71 4.32 
4, 


2 

.78 2.05 2.53 
] 
3 


a ee Sarma? = US Uh UH (Uke (S a GOVERNMENT FINANCE: Annual data are for calendar years and refer 
Set teladiees Gseanenenes — ae “ae aa: a "50 "19 to closed accounts of the general budget of the Confederation. Data 
. do not include transactions of autonomous public entities such as 


the Federal Railways and Post, Telegraph, and Telephone Services. 





Gross National Expenditure 12 82 23.47 25.1 “2 38 29.64 31 67 
! July /June. : Very rough estimates. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
SWITZERLAND: Notes to series on page 104. and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- of each issue in circulation. Discount Rate of the National Bank 
tions in U. S. dollars are conducted at rates prevailing in the free has been 1.5 per cent since November 26, 1936, and the commercial 
market with the Swiss National Bank taking such action as is bank rate for 3-month prime bankers’ acceptances has been 1.50 
necessary to keep exchange fluctuations within the limits of the er cent since June 1949. Previous changes in these rates have 
present parity. Actually, there is no fixed parity for the Swiss franc een as follows: 
at present but under the decree of September 26, 1936, the Swiss Discount RATES 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy a 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). er Cent) 
For description of the exchange system prior to September 1949, Le ile 4 
see September 1950 issue of International Financial Statistics. ae 
1937—Feb 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits oe 
and short-term dollar obligations held for Swiss account, as reported : ~ Oct. 
by all U. S. banks. XData through December 1948 include holdings 1947—Oct 
of the Bank for International Settlements. December 1949 figure 1948—July 


comparable to 1948 is 569 million dollars. After September 1946 ae 


data not strictly comparable with earlier data, owing to the exclu- Th : aia ; 
—, : a e commercial bank rate is stabilized by agreement among the 
sion in October of a U. S.-owned account formerly reported as Swiss. hanks. Shave Prices: Weighted averages of price relatives Bn 


on quotations in Zurich, Basle, and Geneva. 





Date Established National Bank Commercial Bank 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 


and by commodity: PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
Per Cent of Total Exports Per Cent of Total Imports cent of value of exports and 59 per cent of imports in 1947. Weighted 
1938 1949 1950 1951 1938 1949 1950 1951 by average quantities as of 1929/38. XFrom 1938 through 1944 the 
Germany .16 9 9 9 Germany 234#69 #41 #15 indexes cover total value of trade and are weighted by 1938 quan- 
United Kingdom 11 § 3 5 France 14 10 12 =«10 tities. 
France... “ 9 9 United States . 8&8 20 14 16 


United States. . . 13 13 Italy 7 #7 7 #7 : 
Italy ~— ; 13 q United Kingdom 6 7 s 7 PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
4 5 


Netherlands... . é 3 4  Belgium-Luxemb'g 6 7 Including construction. National Income by Distributive Shares: 
Belgium-Luxemb’g 7 6 At factor cost (in billions of Swiss francs): 


1938 1949 1950 1951 1938 1949 1950 1951 1938 1946 1947 1948 1968 1980 
Watches, Clocks, Coal, Petroleum, 


and Parts. 18 20 19 22 and Products 11 ¢ g ¢ Wages and salaries ' 4.21 8.33 9.67 10.39 10. 10. 
Textiles, including Grains 10 g E Income of unincorporated en- 
Apparel. . 17 14 14 15 Mach.&Vehicles.. 7 terprises: Total. . ' 1. 3.52 3.74 3.80 38. 3. 
Machinery 16 22 22 21 Steel Mill Products 6 Of which: 
Chemicals and Re- Textile Fibers 5 Agriculture, forestry, etc. , 1.21 1.21 1.28 a. Be 
lated Products... 13 15 14 16 Fruits& Vegetables 5 f Industry, handicrafts... . .69 1.27 1.36 ‘ ik. 1. 
. Trade, banking, insurance ‘ .57 .62 
Net Surplus with EPU Area: Net sum of surpluses or deficits as Ces seen Saas 1.00 
reported under the European Payments Union (EPU) and the Government enterprises. 
Intra-European Payments Schemes of 1948 and 1949. Figures Dividends ‘ 
: ‘ ‘ * ‘ Positi Undistributed profits. 
include capital transactions as provided in the agreements. osition Gaapenete aeeatine tan 
with Belgium excluded for period November 1949 through October Net interest and rent... 
1950. Volume of Trade: Indexes cover total value of trade in 1938. Net income from abroad. . 
” VOR c's 
ASSETS OF OTHER BANKS: The Other Banks are the ‘Large Banks sicsieieencnstadiibia 
Cash: Currency holdings, postal checking balances, and balances Includes military pay and allowances. 
with the National Bank. 


——————————————————— 


1934/38.  * Rough estimate. Page 103 
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Switzerland 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 
2 FRrReEE U. S. DOLLAR RATE...... 
OTHER FREE RATES IN SWITZERLAND 
Austrian Schilling.......... 
Belgian Franc 
French Franc 
German Mark 
Italian Lira 
Netherlands Guilder........ 
Norwegian Krone.......... 
Portuguese Escudo......... 
Swedish Krona 
Pound Sterling 


Gold and Foreign Assets 


* Home consumed goods. 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 


\ 
j 4.324 


BO DIRCIOMAL, TOAMK.....< os csceceess 769 
11 ee a. ee ese « 650 
12 Foreign Exchange.........- 119 
BS” Demaeers Goeld...............0006 — 
es x5 cin nkbaess ison sues 769 
15 DOLLAR EXCHANGE IN U.S. BANKS 302 
16 Government and Banks..... ae 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
20 RE CLC haaebics ob.00% 1,289 
21 SC OED. nese esses ss 1,810 
22 Trade Balance..... se —521 
238 NET SURPLUS WITH EPU AREAS. 
VOLUME OF TRADE 
24 Exports (1938 Weights) ..... 
25 Imports (1938 Weights)..... 
Assets of the National Bank 
30 FOREIGN ASSETS ............... 8,192 
$1 Domestic Loans & INVESTMENTS 85 
Assets of Other Banks 
40 Domestic LoANS & INVESTMENTS 2,925 
41 Official Entities............ 104 
42 Non-Government........ .. S5pzi 
SN Neca sacs CER Ak eA 977 
Currency and Deposits 
50 MONEY SuPPLY (Net).......... 4,648 
§1 Currency (Gross)........... 1,758 
52 Deposit Money (Gross)..... 3,868 
53 National Bank......... 1,716 
54 Other Banks........... 1,694 
55 Postal Check System... . 458 
56 Tose DEPOSITS................ 784 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —162 
61 eg i 790 
62 NOR ee 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations....... 4 
fe Se ae 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 8.41 
71 CALL MONEY RATE............ 1.00 
SHARE PRICES 
72 ee 69 
73 Metals and Machinery. . 7 
74 Chemicals............. 62 
Prices and Wages 
80 WHOLESALE PRICES *........... 48 
81 Home-Type Goods......... 50 
82 Import-Type Goods........ 45 
UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights) . . 
8&4 Imports (1928/38 Weights). . rv 
85 Cost or LavinG............... 61 
86 WAGEs (Daily Rates)........... 54 


4.438 


764 
701 
63 


764 
219 


1,320 
1,599 


—279 


80 
68 


3,169 
272 


2,772 


2,676 
1,055 


4,712 
1,978 
3,789 


1,663 
1,617 
509 


794 


—41 
731 
772 


88 
—48 


2,340 


8.24 
1.00 


84 
86 


46 
41 


39 
40 


61 
55 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 
84 
2,805 
538 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 
15 
14 


2,607 


3.76 
50" 


83 
78 
77 


48 
52 
43 


40 
40 


62 
55 


INTERNATIONAL FINANCIAL STATISsticy 


(Francs per U. S. Dollar: End of Year) 


f4.815 4.3815 4.3815 
4.309 4.305 4.290 {3°25 2:33" 9°59 } 4.300! 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

2.32 3.59 3.29 4.30 

1.25 1.51 2.17 3.84 

eee ee esis 3.13 

aki 4.27 3.62 4.09 

1.23 1.75 1.96 3.91 

2.53 2.43 2.18 3.11 

3.31 4.12 3.85 4.27 

3.20 2.59 2.95 3.48 

— lek pay 2.41 2.38 2.90 3.61 

(Millions of U. S. Dollars: End of Year) 

734 822 1,142 1,181 1,288 1,400 1,502 

502 665 1,104 1,144 1,215 1,845 1,442 

231 158 38 37 24 55 61 

_ _ 238 286 141 42 62 

734 822 1,380 1,467 1,879 1,442 1,565 

508 340 304 373 446 539 xX 517 

(Millions of Francs) 

1,316 1,463 1,474 2,676 $,268 38,485 $3,457 

1,848 2,014 1,225 $3,428 4,820 4,999 3,791 

—532 -—6551 249 —747 —1,552 -—1,564 -—334 

Pea seks ere eoahy 249? 403 

(1948 = 100) 

71 71 46 81 92 100 100 

60 48 21 71 100 100 81 
(Millions of Francs: End of Year) 

8,172 3,558 4,942 56,108 6,859 6,058 6,500 

349 147 260 801 464 254 155 
(Millions of Francs: End of Year) 

3,042 3,459 4,396 4,955 5,161 5,488 5,591 

120 141 84 106 162 160 169 

2,921 3,318 4,812 4,849 4,999 5,828 5,421 

717 474 391 351 464 678 906 
(Millions of Francs: End of Year) 

5,465 5,952 8,425 9,189 9,580 9,818 10,568 

2,533 2,600 4,139 4,407 4,703 4,928 4,899 

3,649 3,827 4,677 5,183 5,341 5,569 6,575 

1,178 1,286 1,110 1,164 1,172 1,248 1,781 

1,828 1,889 2,554 2,879 938,125 98,294 $3,753 

643 701 1,018 1,090 1,044 1,033 1,090 

684 708 1,024 1,220 1,868 1,812 1,122 

(Millions of Francs) 

—1,087 -—839 -—894 —25 190 —70 89 
1,086 1,591 2,767 2,924 2,682 2,297 2,049 
2,123 2,430 3,661 2,949 2,492 2,367 1,960 

795 944 1,113 173 —779 —145 —-17 
—-6 -137 —-231 —255 587 205 —73 
298 32 12 107 2 10 1 
3,402 4,346 8,744 8,917 8,188 7,993 17,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.29 3.10 $3.17 8.42 2.94 
1.723 1.50 1.00 1.00 EI 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
773 84 83 98 105 100 91 
74 104 82 94 96 100 97 
72 83 87 128 137 100 82 
(1948 =100) 
62 79 95 92 96 100 95 
61 73 89 91 97 100 97 
63 86 102 94 95 100 93 
45 52 Xx 101 100 104 100 97 
53 72 X 105 93 98 100 90 
67 78 93 93 97 100 99 
57 62 81 89 96 100 101 


1950 


4.288 


1,530 
553 
423 
130 


3,911 
4,536 
—625 
—311 


113 
100 


6 ,232 
327 





4.369 


Co CO mm Com COCO COMA CO 
SSSE2 S2SS2 


1,440 
1,387 
53 


1,504 


4,691 
5,916 
—1,225 
672 


136 
118 


6,231 
351 


5,260 
1,529 


105 
111 


102 
98 
102 
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— ——— 1950 -_-_ oe -  -——— — — ————— 1951 —$ $i —— -1952 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Francs per U. S. Dollar: End of Month) : 
4.841 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 4.341 4.3845 4.356 4.369 4.369 4.369 4.371 + 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
8.93 8.78 3.60 3.76 3.64 $3.56 3.74 $3.82 3.81 3.99 4.07 4.0 3.78 $3.61 3.22 $3.48 3.51 3.43 $a 
4.30 4.32 4.80 4.29 4.20 4.16 4.138 4.14 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 $b 
8.97 3.99 3.97 3.90 3.87 8.86 3.88 93.82 4.11 $3.97 4.05 4.08 3.89 98.71 3.49 3.42 3.50 3.31 Se 
3.36 3.43 3.42 3.44 3.30 3.14 3.32 3.34 3.52 3.59 3.83 3.85 3.63 3.51 3.43 3.51 3.54 3.64 38d 
4.12 4.05 4.00 3.97 938.78 3.59 3.91 3.94 4.03 4.12 4.17 4.19 4.17 4.00 3.94 3.92 3.97 3.94 Se 
4.03 3.88 3.97 4.08 3.91 3.86 3.76 3.78 3.93 4.08 4.14 4.12 4.05 3.95 3.85 3.95 4.01 3.99 Sf 
3.21 3.14 3.16 3.18 3.11 3.11 3.18 3.29 3.34 3.41 3.50 3.54 3.39 3.21 3.14 3.21 3.46 3.59 8g 
4.27 4@.2¢ 4.28 4.20 4.21 4.24 4.30 4.387 4.34 4.36 4.37 4.33 4.30 4.830 4.30 4.28 4.20 4.14 Sh 
3.538 3.53 3.80 3.73 3.47 3.47 3.60 3.67 3.62 3.70 3.70 3.60 3.62 3.62 3.52 3.57 3.60 3.62 $1 
3.83 3.89 4.06 3.95 3.81 3.77 3.81 3.91 3.90 3.92 4.00 3.97 3.80 3.75 3.66 3.66 3.70 3.59 $j 
(Millions of U. S. Dollars: End of Month) 
1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,436 1,447 1,435 1,433 1,431 1,425 1,428 1,439 1,440 1,433 10 
1,420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 1,382 1,381 1,383 1,390 1,387 1,374 11 
82 83 76 66 60 65 63 58 57 54 49 44 48 44 45 50 53 59 12 
117 117 117 107 89 89 89 64 64 64 64 64 64 64 64 64 64 64 138 







1,618 1,612 1,596 1,574 1,530 1,539 1,545 1,506 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 15 











603 600 572 570 553 513 504 505 501 498 509 499 507 512 493 506 521 seen Te 
467 455 434 436 423 389 382 385 380 380 391 379 384 387 375 385 400 .... 16 
37 145 138 130 125 122 120 121 118 118 121 123 124 119 121 121 cavg) ee 







(Millions of Francs) 








300 3800 4138, 410 445 325 358 379 399 384 401 390 348 426 434 419 428 345 

421 453 483 512 6514 499 500 534 561 524 521 465 441 421 488 491 469 495 1 

-121 -73 -70 -102 -69 -—174 -142 -155 -162 -140 -120 -75 —93 5 —54 -72 -41 -150 22 

-33 -75 -136 —119 63 99 46 23 —55 9 —20 83 110 92 161 67 57 97 23 
(1948 =100) 

100 129 144 147 = 156 1146 127 185 188 1385 4143 «4185 121 147 «#4155 «148 142 .... 

109 118 «6125 «= «124126 124 123 183 132 128 «122 112 105 102 119 118 Ill .... 85 





(Millions of Francs: End of Month) 
6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 6,234 6,210 6,202 6,190 6,164 6,180 6,228 6,231 6,198 30 











150 180 180 186 327 198 208 235 236 234 230 180 174 216 254 271 351 273 $i 
(Millions of Francs: End of Quarter) 
Bseee) fxn .... 6,066 6,165 6,194 6,266 6,284 6,281 6,391 6,360 6,370 6,358 6,364 6,430 6,524 .... 40 
eee aan 126 128 126 128 134 136 136 130 140 142 137 140 Ree <sae. a 
B79 lo ae < Se 6,037 6,068 6,138 6,150 6,145 6,255 6,230 6,230 6,216 6,227 6,290 6,391 tance 
oe Nxes esr 799 724 854 839 834 852 769 780 830 882 978 925 ee 
(Millions of Francs: End of Month) 
ha AD. ccn .... 11,001 11,116 10,959 11,032 10,983 11,020 11,030 11,019 10,935 10,863 10,935 11,024 11,101 scans Sane 
4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 4,801 4,801 4,831 4,919 4,923 5,016 5,260 4,925 651 
Soh ees ..-- 6,803 7,119 7,097 7,115 7,059 7,141 6,998 6,996 6,982 6,826 6,990 6,982 6,815 .... 658 
2,187 2,130 2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,937 1,810 1,753 1,704 1,683 1,684 1,656 1,529 1,718 63 
sca: NE, evar .2s- 9$,905 4,049 4,077 4,153 4,123 4,142 4,134 4,155 4,165 4,141 4,188 4,146 4,073 ee 
1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 1,062 1,053 1,088 1,063 1,053 1,119 1,130 1,212 55 
Lage ééas sess Syaee 1,282 1,277 1,248 1,262 1,254 1,276 1,265 1,270 1,298 1,312 1,820 1,870 56 





(Millions of Francs) 







(Per Cent: Average of Friday Quotations) 







2-65 2.68 2.78 2.87 2.91 2.83 2.86 2.88 2.97 2.98 2.97 2.96 2.96 2.99 3.00 2.97 2.99 2.89 70 
75 15 .75 1.00 1.56 1D 618 64 UO CULO COLO CULTS «OUD 1S COS COCO 
(1948 =100: Average of Friday Quotations) 

96 101 104 104 104 110 112 115 118 118 117 116 119 121 123 120 120 25 72 

102 107 110 110 110 1u7 119 122 126 128 123 122 127 131 132 129 131 136 73 

82 87 93 94 92 102 106 106 110 111 112 111 115 117 119 115 112 120 7% 

(1948 =100) 

95 96 98 100 101 104 106 107 106 107 105 103 103 103 105 104 eee 

96 97 98 97 98 99 99 99 99 101 101 100 100 100 100 100 i re 
92 5 102 115 116 115 114 110 107 105 eee 
























96 97 98 101 100 99 103 104 “atta 
79 80 83 84 87 90 93 94 98 100 101 100 102 102 100 100 Ie) tase SE 


98 98 99 99 99 100 100 100 101 102 102 103 103 104 104 105 1 ous & 
102 102 102 102 104 















‘Spread between official and free rates eliminated September 18. 2 Annual rate of fourth quarter. 3 Less than 12 months. 









































Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 91: x eT: hae sas 96 89 100 93 107 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 80 81 90 98 100 94 92 
(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 2.0 1.6 1.0 8 6 1.6 1.8 
(Billions of Francs) 
NATIONAL INCOME............. is 8.70 8.83 9.36 10.44 13.47 15.03 16.84 17.65 17.36 18.09 








Thailand 
































































































































































































Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83? — 9.9683 9.968 9.968 12.554 12.55 
FREE RATES (Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 eee ENE  o:c's'e wis see os aes ue eae Pet Pewtk 18.88 19.60 23.48 21.13 
$ Pound Sterling............. oe $e rs nana Naas hier 14.61 15.57 20.57 20.09 
Gold and Foreign Assets (Millions of U. S. “Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 109 463 155 151 217 218 288 
11 NR ee oe Sk a sive ab ~- ~ 37 87 50 86 78 78 78 118 118 
12 Foreign Exchange.......... 48 49 29 43 54 372 72 68 134 97 167 
13 ee eh han 48 49 29 43 54 58 58 52 55 72 126 
14 Sere POND. son ua caee — _ — ~- — — 11 11 51 20 41 
15 rs ewe ee sp aoe = — — _ 314 3 5 27 4 —_ 
16 Foreign{Investments........ 6 6 5 5 5 5 5 5 5 3 3 
17 DOLLAR EXCHANGE IN U.S. BANKS Piao ress 5 4 3 15 14° 24 Xx 25 x 47 
18 Government and Banks..... eas is Feit Sieg ae ee jae ee ae arena 2 
19 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December $1)* 
20 NN ee eae et 166 201 214 244 290 89 450 1,091 2,484 2,981 3,923 
21 aes } 112 130 130 165 156 108 648 1,110 1,727 2,297 2,881 
(1948 = 100) 
22 VOLUME OF EXxporTs: Rubber... 37 43 44 46 47 — 25 55 100 98 116 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
80 Formmicn ASSETS............... — =. — — — 2,007 1,570 1,534 2,180 2,758 3,641 
DomEsTIC LOANS & INVESTMENTS 
$1 Government......... ; aa oo — — -- 873 1,112 1,100 1,128 1,120 1,404 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic LoANs & INVESTMENTS per 41 42 53 62 222 364 622 761 869 971 
41 OS a es 6 13 14 20 184 209 316 311 241 238 
42 Non-Government........... nak 35 30 39 42 39 156 806 450 628 733 
a ii ne ek nic win pag wa6% x ca 16 24 $2 25 178 634 355 359 366 445 
Currency and Deposits (Millions of Baht: End of Year) 
50 MONEY SUPPLY................ oie 196 246 291 $64 2,158 2,888 2,775 938,117 8,865 4,277 
61 ES So ca eka ek au ihe 145 185 227 287 1,725 1,866 1,890 2,205 2,365 3,043 
52 Deposit Money............ ei 51 61 64 77 432 967 885 912 1,000 1,234 
53 GOVERNMENT DEPOSITS......... sates pis yeas ery 32 137 136 164 392 379 317 
Si Tuas Derosirs................ eee 24 24 25 17 61 74 83 115 110 116 
55 Bank DEpITS®................. Pcie gi 25 37 57 152 312 753 807 1,117 X 4,543 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). ees ony 7.03° 10’ 14 ea eee 105 100 93 95 
81 Cost oF Livinc (Bangkok)..... ae = tars 8.24 9.047 11 73 86 100 100 96 99 
Production (1948 =100) 
eee een eee 65 88 88 88 95 99 71 89 100 122 122 
| EROS aA err eee 375 347 367 403 372 42 25 23 100 18 24 














84 92 100 109 111 













Page 106 


12-month averages. 





1937 1938 1939 1940 1941 ‘' 1945 1946 1947 1948 1949 1950 


Switzer land INTERNATIONAL FINANCIAL STATISTICg 
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1937 1938 1939 1940 1941 "! 1945 1946 1947 1948 1949 1950 


* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. » Monthly totals and 
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me 
ai ——_————_-—1950 —_— —- - ——1951——_—_——_ - SS 1952 
951 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(1948 =100) F 
me <u peas 96 97 ere 1 
(Per Cent of Insured Workers) 
6 5 5 9 3.4 2.6 1.8 1.0 4 3 2 
Thailand 
-——— 1950 ————_—— — © ———— — —-—-— — —-——_——-— ——-—- 1951 —-— —— ee — -1952 
951 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(Baht per U. S. Dollar: End of Month) 
55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.56 12.55 12.55 12.55 12.65 12.55 1 
(Baht per Ecuitalent cf One U. S. Dollar at Cfiicial Cress Rates: End of Month) 
08 22.62 22.07 21.738 21.58 21.18 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.7 2 
‘11 20.42 20.138 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.69 $8 
(Millions of U. S. Dollars: End of Month) 
359 256 267 27% 285 288 282 293 310 320 327 327 323 333 345 353 356 359 368 10 
115 118 118 118 118 118 118 118 118 118 115 117 113 113 113 113 113 115 115 11 
175 135 145 156 163 167 161 168 185 196 202 201 200 209 221 228 229 175 184 12 
89 101 110 118 109 126 122 130 140 144 147 142 138 142 147 148 150 89 87 13 
86 3 35 38 54 41 39 38 46 51 55 59 62 67 74 80 79 86 98 1h 
“ 1 _— — — — —_ —_ — — 1 — — — — . —_ . - 15 
60 3 3 3 3 3 3 6 6 6 9 9 9 11 11 12 14 7 70 16 
30 35 39 44 48 46 52 53 58 64 65 68 73 80 85 91 esate Je 
29 33 38 43 47 44 50 51 56 61 64 66 72 78 83 89 6 cove 
2 2 z 2 2 2 2 2 1 2 l 2 1 2 2 2 aaa ee 
(Millions of Baht) 
373 409 376 381 374 371 467 517 442 351 274 353 408 387 3398 re valet ... 80 
245 257 195 280 311 310 213 318 306 349 326 354 309 278 321 aa acu oa 
(1948 =100) 
149 133 114 99 12] 118 125 129 141 93 85 153 109 124 89 118 baad 7 Sic ae 
Millions of Baht: End of Month 
519 3,240 3,374 3,507 3,595 3,641 3,567 3,699 3,911 4,036 4,120 4,121 4,072 4,198 4,336 4,445 4,481 4,519 4,628 30 
,310 1,735 1,716 1,934 1,798 1,808 1,952 1,785 1,781 1,781 pale gatew Keuce Tae 
Millions of Baht: End of Month 
954 954 967 983 971 1,036 1,068 1,065 1,065 1,087 1,062 1,096 ne aa mr re ict Sin ctx Ue 
256 233: 240 243 258 237 211 214 220 230 219 229 es . wien payers aiitena end viewia Sa 
719 721 726 741 733 799 857 851 845 857 842 867 a hs ree eich ee ee eon ae 
296 263 308 361 445 353 298 408 492 526 477 436 Sani siete omen ave alee rede: cal 
Millions of Baht: End of Month 
85 3,779 3,993 4,103 4,277 4,445 4,574 4,789 4,829 4,876 4,839 Ae wide ee ints pcos ga saan. “ae 
2,912 2,706 2,870 2,901 3,043 3,252" 3,386 3,522 3,494 3,507 3,470 3,469 ait ime alias a Jae ae 
1,073 1,073 1,124 1,202 1,234 1,193" 1,188 ,26/ 1,336 1,381 1,369 Te eases _— pave piata ans a 
159 466 413 349 317 277 380 270 432 412 501 451 400 528 pale ears ‘ ow ae 
115 117 118 120 116 135 125 130 123 119 114 115 baa re ; . bh 
0.904 4,552 4,807 4,803 6,395 (arg os oui in was 55 
(1948 =100 
96 97 100 102 102 97 99 101 103 103 101 102 102 107 108 dala aaa sce 72 
$7 97 97 100 100 104 113 114 117 115 112 109 109 109 108 106 ae gee Se 
1948 =100 
267 267 
oe LL 
} and 1934 38 June 30. Beginning May 1. ‘ Beginning September 27. * September 30. * April / March. 


"Apri! December. * Unadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 107 





Turkey 


INTERNATIONAL KF INANCIAL STATISTICg 


1937 1938 1939 1940 1941 ‘! 1945 1946. 1947 1948 1949 


Exchange Rates 
1 OFFICIAL SELLING 1.254 


CurB RATES 


Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 CENTRAL BANK 
Gold 
12 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 

VALUE OF TRADB 

Exports 

Imports, c. i. f 

Trade Balance 

NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADB 

Exports (1938 Weights) 


Imports (1938 Weights) 


Assets of the Central Bank 

$0 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 
Government 
Non-Government........... 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
Government periee 
Non-Government........... 


Currency and Deposits 
50 MONEY SUPPLY (Net) 
61 Currency (Gross) 
Deposit Money (Gross)..... 
Central Bank 
Other Banks 
55 TIME DEPoOsITS 
56 GOVERNMENT DEPOSITS 


Prices 


80 WHOLESALE PRICEs (Istanbul)”. . 
UNIT VALUE OF TRADE 
Exports (1938 Weights) 
(Current Weights). . 


Imports (1938 Weights) 
(Current Weights). . 


86 Cost oF LIviNG (Istanbul) 


Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 
93 Tobacco 


TS 


* End of year and month. 
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(Liras per U. S. Dollar: End of Year) 
f 1.822 1.822 1.320) 

1.264 1.304 | 1.811 1.811 1.950f 2.828! 2.825? 2.825 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
asd ee oe iene are bias 3.55 4.55 4.33 
3.66 
ate 5.49 
Pater ee ork ee 6.87 6.71 

(Millions of U. S. Dollars: Last Saturday of Year) 
113 138 287 307 269 192 203 
88 92 241 237 170 162 154 
26 46 46 70 99 80 49 
16 26 52 55 38 18 10 


(Millions of Liras) 

123 219 432 625 551 694 
69 76 126 224 685 973 968 
42 48 93 208 —60 —422 -—274 
AS Sis oe Sons ee 59# 52 

(1948 =100) 

75 68 56 83 95 100 128 
54 62 75 56 80 100 157 
42 34 47 51 93 100 113 


(Millions of Liras: Last Saturday of Year) 
148 176 860 860 753 539 570 
581 666 916 943 817 1,034 903 
511 585 774 793 583 788 657 
70 80 142 149 234 246 245 
(Millions of Liras: End of Year) 


270 397 716 865 1,050 1,136 1,212 
74 125 234 249 238 288 300 
196 272 482 616 812 848 912 


78 69 79 105 94 112 93 


(Millions of Liras: Approximately End of Year) 
607 805 1,361 1,473 1,516 1,710 1,700 
431 543 917 965 924 1,000 
250 330 524 613 686 823 
34 37 73 61 84 100 
216 293 451 552 602 722 


82 78 102 128 144 

120 130 549 280 251 
(1948=100) 

38 95 92 93 100 


94 100 
93 100 
90 100 


56 100 
57 100 
99 100 

(1948 =100) 
ies 88 100 
50 80 100 
oe 93 100 
94 132 100 


> Home consumed goods. 





Vo 


'B 
“a 


ATISTICS 


VoLUME V, NUMBER 2, 


-1950—— -————— 


FEBRUARY, 1952 


Sept Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


June 


Apr 


May 


July 


a a Ge 


Oct 


Aug 


Sept 


Nov 


Turkey 


1952 
Dec 


’, S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 


S. Dollar at Of: “ial Cross Rates: En d of Month) 
3.42 3. 3.56 3.66 > 3.60 
3.32 3. 21 3.30 3.25 3.2: : 
4.37 4.45 4.48 4.59 
5.49 5.54 5.54 5.62 

S. Dollars: Last Saturday of Month) 

210 203 210 207 

150 150 150 150 
60 53 61 57 
21 i8 12 14 
16 14 8 10 
5 5 5 5 5 


(Liras per l 


825 2.825 2.825 2.825 2.825 2.825 
(Liras ~ Equivalent of One U. 
3.65 58 3.48 3.55 
3.30 311 3.11 3.12 
al 4.51 4.46 4.18 

5.23 5.50 5.41 5.35 
(Millions of U. 

223 2 

150 1 


11 196 
50 
74 61 
17 
12 
5 


150 
46 
13 

8 


ae ww) 
ue 


anc 
o> 


14 


~ 
one bow th 


Millions of Liras) 
77 60 48 
81 87 92 88 104 
—4 —27 —44 —45 - 65 
—47 —32 — 66 —52 ‘ —2% 
(1948 =100) 
126 98 120 79 84 
i 179 97 101 47 2 21 
123 152 140 145 141 179 
(Millions of Liras: Last Saturday of Month) 


43 ‘ 39 


101 
133 


531 
,262 

969 

293 


,o39 
293 
,046 
109 


,971 
027 
(053 
293 
760 
187 
231 


93 


100 
92 
91 
76 


no 


(é 


99 


> 101< 


609 
216 
947 
269 


1,361 
301 
1,060 


111 


2,025 


1,038 
1,098 
280 
818 
180 


221 


96 


114 


a 


80 


122 
83 
76 
83 

101 102 


> 112< 


576 
1,134 
860 
274 


1,445 
314 
1,131 
98 


1,008 


893 
183 


291 
104 


156 
105 


‘ 


84 


625 591 
1,126 1,146 
827 848 
299 298 


1,502 
324 
1,178 
101 


(Millions of Liras: 


1,039 1,034 


942 
189 


IO7 


ool 


110 


128 
147 
96 
82 
86 


088 
1,162 


862 
299 
(Millions of Liras: 


990 


220 


589 
»299 


569 
1,188 1 
877 942 
311 357 
End of Month) 


1,035 1,045 1 


236 


(1948=100) 


107 
124 
132 

97 
111 

96 
102 


104 


119 
86 
85 
83 
98 

101 


(1948 =100) 


580 
,297 
972 
325 


033 


98 


122 


60 


88 
102 


550 
1 ,347 
1 ,004 
343 


Approximately End of Month) 


1,111 


0 OO eel 
? Beginning June. 


' Beginning September 11. 


£1934 /38 


Premium rates also abolizhed on this date. 


* Annual rate of fourth quarter. 
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Exchange Rates 
SOUR, oo sess vkoaeecaes 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
10 TROVE BADE... . 2. 020 c0eee 


12 TE ee ae wisn 

13 Foreign Exchange.......... 

1h Foreign Investments........ 

ae aia a wih ab go hii 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 

18 Business and Individuals. . . 


Foreign Transactions 
20 GOLD PRODUCTION........ 
VALUE OF TRADE 


21 Ee aaa bd wed i's 
22 Of which: Reexports.. . 
23 Se 


Assets of the Reserve Bank 
80 ForriGN ASSETS 


$81 Domestic LOANS & INVESTMENTS 
$2 Se cn pcew.e wae 
83 Official Entities............ 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government............... 
42 Official Entities. uke 
43 Business and Individuals... . 
Ue os eS wina e ai 


Currency and Deposits 

50 MONEY SUPPLY......... oe 
51 IEE 5 voc nan vevces 

52 Deposit Money..... 5 
53 TimE DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS *. tp . 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 ON Serres 

62 PORIPOUMNONID. . 5 we seen 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances. ... 


66 PouND DEBT....... : 

67 FoREIGN CURRENCY DEBT. . 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 


7 Industrial®............ 
72 Gold Mining. . 

Prices 

80 WHOLESALE PRICES °...... 
81 SCD os sos wa 
82 Import Goods...... 


83 Export Goops: Wool. 
84 Cost oF LIVING. 


Production, ations. “as anaes 


90 GOLD PRODUCTION 


91 AGRICULTURAL PRODUCTION (FAO) 


92 Wool Production. a 
98 EMPLOYMENT (Industrial)*...... 


94 UNEMPLOYMENT (Industria)) 


NATIONAL INCOME....... 
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4 Europeans only. 





Union of South Africa 


1937 


4.928 


42. 
103. 


ov 


101 


799 


(2 


106 
77 


4.51 


1938 


4.584 


1 
258 
220 

38 


259 


0 Dtwwo 


2 
— 
woo AAI 


105 
113 
80 
5.28 





1939 


3.965! 


7 
281 
245 

36 


288 


101.4 


34.1 
3.2 
91.4 


56 
60 
50 


31 
68 


111 
112 
82 
6.17 
365 


* Monthly totals and 12 months averages. 


1940 1947 1948 
(U.S. Dollars per Pound: End of Year) 
8.970? 3.9805 4.005 4.005 4.0075° 4.0076 
(Millions of U. S. Dollars: End of Year) 

3 1 36 15 4 3 
367 375 1,160 1,010 1,006 649 
857 866 914 939 762 183 
10 8 246 71 245 144 
a ome — — a $22 
870 $75 1,196 1,025 1,010 652 

7 8 x 6 47 46 16 

(Millions of Pounds) 
118.0 121.0 105.3 102.9 96.6 99.9 

42.3 49.7 77.6 97.7 103.1 136.7 
5.4 8.6 5.5 7.8 12.5 15.8 

105.2 121.8 112.4 215.1 299.8 353.5 

(Millions of Pounds: End of Year) 

73.9 76.7 266.8 248.8 247.8 160.7 
5.4 28.1 6.3 8.8 11.2 26.0 
5.3 28.1 2.4 2.9 2.9 15.0 

“ _ 3.6 5.8 8.3 43.3 

(Millions of Pounds: End of Year) 

74.2 92.4 129.1 184.1 220.0 273.3 

29.7 47.0 79.7 90.0 99.8 113.4 
1.5 1.9 3.0 2.6 2.8 3.5 

43.1 43.5 46.3 91.4 117.4 156.4 

48.9 54.6 193.0 157.2 178.5 107.8 

(Millions of Pounds: End of Year) 
131.4 162.2 334.4 359.2 408.1 409.5 

25.8 30.9 66.9 64.3 63.1 66.2 

105.6 181.3 267.4 294.9 345.0 343.3 

25.1 23.3 57.2 48.7 54.7 41.3 
2.5 15.7 12.0 $1.1 SK, 6.7 

170.5 195.8 322.1 447.3 471.1 589.4 

(Millions of Pounds: Year Beginning April 1) 

—48.7 -—36.7 -—51.1 -—29.9 -—14.8 —55.8 

78.4 95.8 145.3 155.7 172.0 165.6 

127.1 132.5 196.4 185.6 186.8 220.9 

52.4 37.4 48.0 22.9 14.3 54.9 

—7.9 7.7 —4.2 — — -- 
4.2 —8.4 7.3 3 5 4 

237.9 321.4 569.1 581.2 595.5 648.7 

98.1 59.7 13.8 13.6 13.5 13.4 

(Per Cent: Average of Months) 
3.408 8.00 8.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 
37 43 71 87 98 100 
76 81 107 112 100 100 
(1948 =100) 
62 68 87 89 94 100 
63 67 90 94 97 100 
61 69 84 83 89 100 
44 38 49 45 64 100 
70 73 . 89 91 95 100 
(1948 =100) 
121 124 106 103 97 100 
5 Soe 83 90 100 
124 119 96 96 94 100 
82 85 90 94 97 100 
(Thousands) 

5.4 3.5 5.38 5.39 10.3 12.2 

‘Millions - Pounds: Year Ending June $0) 

406 450 634 675 699 784 


1941 ‘Y 1945 1946 


INTERNATIONAL FINANCIAL STATISTICS 








>’ Monthly data are averages of weekly prices. 


1949 


1950 


2.7838* 2.7838 


5 
293 
128 
165 
298 

6 


114.9 


156. 


~] 
Com ~3 


315. 


~~ 
oS 
oS > 


on 
mH DQAIMS 


—68.0 
167.3 
235.3 

52.8 
19.9 
—4.7 
701.1 
33.3 


3.33 


77 
98 


106 
103 
109 


127 
104 


101 
93 


103 
15.1 
837 


° Home consumed goods. 


9 
466 
197 
270 
476 

4d 
42 
2 


“co fh 
war 


bo 
co 
anon © 


278. 


131. 
6 


140. 
96. 


Co COMA 


411. 
339 
39. 
32. 
601. 


100 Go DASH 


—27. 
195. 
223. 


40. 
—16. 


742. 
33. 


Nao 


AD OMS 


3.63 


72 
111 


113 
107 
121 
160 
108 


384 
190 
194 


110 








‘Bey 
* Beg 
"198 
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Union of South Africa 


Apr 
(U.S. a per — = of yn 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2 


(Millions of U. S. Dollars: End of Month) 
1 1 4 9 7 5 2 1 8 
398 416 416 466 479 483 474 480 450 
180 179 183 197 208 205 210 210 210 
237 232 7 272 278 264 270 240 
417 487 487 476 458 
34 37 39 21 10 16 17 
35 35 18 7 12 14 
3 ‘ ‘ ‘ 4 3 3 4 3 
Millions of Pounds) 
11.8 11.8 12.3 


Aug Sept Oct Nov 


2.7838 2.7838 2.7838 2.7838 2.7838 


420 480 


13. 
34.4 32.2 

2.6 3.1 

32.9 39.7 

(Millions of Pounds: 
171.8 168.6 
26.1 25.2 
20.0 20.7 


of 


End of Month) 
170.8 160.0 152.: .9'° 135. 
23.8 23.4 24. D. Df ; 7.8'° 28. 
20.3 20.1 20. 22.3 : 21. .f 21.0 21.3 
6.0 46 3.5 3.4. 38. 3. 3. 3.5 | 3 gio 7's 
(Millions of Pounds: End of Month) 
.0 295.0 302.0 306.6 313.5 317.7 
ve SE ey ine Swe 
6.4 er pan 6.3 
156.7 185.7 
83.8 69.7 63.3 58.5 
(Millions of ae End of Month) 
407.7 409. es 9 407.1 401. 


sn ovecc 


59 


UG. 


eee 


~ 


0 3 
4 2 
6 1 
7.3 8 
2 
2 


=or a-~10 
ow 


bo or 


boe 


ws es | 
“no 


~] 


cro 

—— DD 
Pm eat RO 
ow Ff Ro OFF 


wo 
° ow 
& 


~ 
_~ 


‘Beginning November 7. 
Beginning September 19. 
1934/38. 1° Revised, 


* Beginning January 9. 
7 Effective December 20 rates subject to minor daily fluctuations. 


5 
74.6 74.2 .3 
333.1 335.3 335. 6 
41.6 41.6 41.7 
54.2 48.7 49.1 
726.1 711.9 688.7 
(Millions of Poun 
1.6 —5.0 


22.3 1.6 
6.6 


~~ ~ 
22.3 1 
7 1 

9 —. 


5.1 
22.6 
37.7 20. 


-3.i 
744.5 744. 4 
33.7 37.2 


tt.2 ng 
329.2 32 
41.6 41. 
43.0 40. 
818.3 716. 
ds) 


~2300S Go-70 


—3.4 
13.6 
17.0 
9 


“orp 


"7 
‘ 
oO. 
9 


9 


3. 
5 3. 


747.3 750. 
37.2 37 


bo-2 Co | & 
Dt SOM FAD 


i Average of Daily Quotations) 


3.55 3.50 

: Average of Dai 
81 81 
117 116 


(1948 =100) 
124 128 
113 116 
138 143 
459 274 
114 115 

(1948 =100 

98 102 


109 109 
Thousands) 


10.9 10.8 10.6 


’ Beginning June 7. 


3.50 3.50 
ly Quotations) 
80 78 


105 


10.1 


‘Beginning July 28. * Beginning January 14. 


’ Based on less than 12 months. 
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United Kingdom 


INTERNATIONAL FINANCIAL Statistics} 0!UME 





1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 4.999 
FREE RATES FOR POUNDS ABROAD 
United States (dollar) 
2a Transferable Account... 
2b Security Sterling....... 
8 Belgium (franc)............ 
4 France (franc)............. 
5 Italy (lire)..... ceeawoeceess 
6 Netherlands (guilder)....... 
7 Switzerland (franc)......... 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 
EXCHANGE EQUALIZATION ACC’T 
11 NR ON oe ok aig 1,451 
12 Gold, U.S. & Canadian Dollars ees 
18 Non-Dollar Currencies...... ee 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
15 Government and Banks..... Poxhs 
16 Business and Individuals... . sa 
17. U. K. STeRLING LIABILITIES.... 4,039 
17a British Empire...... penssees 1,935 
17b Sterling Area Countries..... Pee 
17¢ Dependent Territories. . . 
17d OEEC Countries........... 
17e Western Hemisphere........ so ie 
17f Other Countries............ 2,105 


Foreign Transactions 
VALUE OF TRADB 


20 a 606 
21 Of which: Reexports.... 76 
22 ee eS ee 1,052 
23 Trade Balance......... — 446 
24 NET SURPLUS WITH EPU AREA... ae 
VOLUME OF TRADE 
25 Exports (1947 Weights) ..... 82 
26 Imports (1947 Weights)..... 128 
Assets of the Bank of England 
80 Domestic LOANS & INVESTMENTS .35 
$1 SI os oo i ion .83 
$2 Business and Individuals. . . .03 
Assets of Other Banks 
40 Domestic LoANS & INVESTMENTS 2.06 
$1 ak nik a .92 
42 Business and Individuals... . . 1.14 
SN eae ix ibid iis b-4 0.8 0 -26 
Currency and Deposits 
pe CUE... wn eens acess 1.67 
§1 EE NOS 26s 6 0k a hA's .46 
52 Deposit Money ............ 1.21 
SS Tem (eros. ............... 1.01 
54 COUNTERPART FUNDS........... 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ — 230 
61 as ai eis tik ss 947 
62 Expenditure............... 1,177 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling. ... 227 
64 Foreign Currency..... — 
65 Foreign Grants Received... . — 


66 STERLING DEBT................ 6,994 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 3.28 
71 CORPORATE BOND YIELD*....... 4.08 
72 TREASURY BILL RATE>......... .56 
78 MARKET DISCOUNT RATE....... .58 
74 CALL MONEY RATE............ .76 
75 SHARE PRICEs (Industrial)....... 85 





! Beginning September. 
Page 112 eedtaen aie 
* September 30. 


2 Be 
fluctuations within the official 


B 


4.642 


2,690 
187 
436 

2,776 

11574 

1,202 


562 
62 
941 
—379 


72 
122 






































































































































1951 
(U. S. Dollars per Pound Sterling: End of Year) 
4.025: 4.025 4.025 4.025 4.025 4.0275" 4.0276 2.7988* 2.7988 2.7812« |2.7988 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
8.05 2.55 38.05 2.87 2.62 2.46 | 2.60 
2.601 3.502 2.820 2.610 2.590 9 2.590 
6.213 5.560 2.564 2.714 2.829 | 2.657 
.... 2.296 8.217 2.496 2.848 2.552 9 2.584 
one .... 6.466 2.829 8.000 2.645 2.895 
pre eas 2.248 2.225 2.707 2.3849 2.488 2.369 92.472 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1, 1625 1 1° 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
8765 292 151° 1,9807 2,4307 2,0207 1,6057 1,3507 2,900’. .... wees 
2,196 435 568 2,476 2,696 2,079 1,856 1,688 8,300 2,335 wees 
12 48 52 32 165 149 153 64 143 ae seas 
448 365 401 708 459 326 546 574 X 657 x 760 
a0 oan is eae ee Apiets ies 5k 444 509 
amis ee hegig ee ae ee ook ics wel I 251 
2,084 2,740 X 5,126 14,863 14,996 14,520 13,783 9,568 10,480 
1,459 2,192 3,724 ao eis ca ee nariets eae 
oe Dey 2,680 9,890 9,741 9,257 9,523 6,586 17,644 
826 1,801 1,995 2,055 2,241 1,682 2,111 
838 1,697 1,709 1,984 1,491 1,229 1,106 
eae 508 ib 870 806 999 1,020 621 311 347 
625 548 737 2,470 2,547 2,309 2,148 1,442 1,888 
(Millions of Pounds Sterling) 
493 440 379 506 970 1,206 1,649 1,844 2,256 2.707 197 
46 26 13 71 50 60 64 58 85 127 ’ 
895 1,157 1,152 1,581 1,821 1,821 2,097 2,274 2,607 $3,914 21 
—402 -—-717 -—T773 -—1,025  -3851 -615  -448 -—480  -—3851 —1,207 -1 
Rath ue rete ites eats eave 418 —60 288  —338 1 
(1948 =100) 
68 53 41 34 72 79x 100 110 128 > 16 
118 115 100 76 83 95x 100 109 109 > 10 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.74 1.79 1.80 1.74 1.85 1.78 1.86 1.9 
.73 .80 1.02 1.71 1.76 es 1 7a 1.82 1.73 1.82 1.8 
.03 .03 .04 .02 .03 .03 .04 .04 -05 .04 0 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 4.19 5.01 5.19 5.25 5.51 5.63 5.57 ».3 
.94 1.35 1.93 8.12 8.60 8.50 8.56 3.41 3.39 2.86 3.2 
1.18 1.06 .95 1.07 1.41 1.69 1.69 2.09 2.24 2.48 2.1 
.27 .82 .87 .54 .50 .50 .60 .53 54 .53 a 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 221 2.72 4.42 4.96 5.04 5.12 5.19 5.28 5.36 f 
.50 . 56 .70 1.34 1.88 1.33 1.25 1.27 1.29 1.36 1.t 
1.29 1.65 2.02 8.07 8.58 8.71 8.87 3.92 3.99 3.99 3. 
1.00 1.02 1.08 1.57 1.86 1.97 2.04 2.04 2.11 2.04 2. 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —2,059 —1,890 —40 350 74 245 = 
1,127 1,490 2,196 3,581 38,628 4,012 4,150 4,099 4,409 2! 
1,900 3,958 4,876 5,640 5,518 4,052 3,800 4,0259 4,164'° 3 
768 2,461 2,567 2,081 1,491 —781 — 530 40 101 
— 2 108 —28 393 785 47 —41 —21 
— _ — — — 30 115 100 275 
7,899 10,334 12,931 23,267 24,863 24,066 23,571 23,612 23,729 61 
— 2 110 369 768 1,555 1,597 2,189 2,192 
(Per Cent: Average of Months) 
8.7z 3.40 3.13 2.92 2.60 2.76 8.21 3.31 8.55 3.79 3. 
4.28 4.45 4.26 3.79 3.68 3.68 3.77 3.88 4.07 4.28 4. 
1.82 1.03 1.01 .88 51 51 51 .52 61 .58 
1.30 1.04 1.03 .53 .53 .53 .56 -63 .69 91 
1.09 1.00 1.00 .98 .62 .62 .62 .62 .62 .69 
(1948=100: Average of Months) 
64 53 58 98 109 111 100 89 90 104 


inning January 14. 
ank of England buying an 


3 Be 


q 


inning September 19. 
selling rates of 2.82 and 2.78 U. S. dollars 
7 Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal 


‘4 Effective December 17 rates subject to daily 


r pound. 


eserve System. 


’ August 31. 
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<< 
———$—__}| ——_—______—- 1950-—_——_—_- —_—_—__— 185 1-———  —  — - —-SC- 1952 
1951 Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan 
(U.S. Dollars per Pound Sterling: End of Month) ‘ 
2.7812 42.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 14 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 
2.464 2.60 2.60 2.65 2.66 2.52 2.57 2.62 2.62 2.61 2.61 2.59 2.58 2.82 2.48 2.42 2.38 2.46 2.40 $@ 
2.37 as kaa ee Aad een 2.10 2.07 2.07 2.33 2.37 2.36 B.20 2.28 2.26 2.387 2.37 $b 
2.590 972.590 2.670 2.710 2.570 2.610 2.570 2.590 2.640 2.630 2.660 2.740 2.760 2.630 2.590 2.629 2.580 2.590 2.510 § 
2.829 92.657 2.671 2.800 2.800 2.714 2.671 2.714 2.743 2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 4 
2.552 92.584 2.688 2.808 2.784 2.848 2.976 2.7352 2.736 2.720 2.664 2.616 2.600 2.540 2.628 2.552 2.564 2.552 2.560 § 
2.645 92.895 2.947 3.026 3.000 3.000 3.000 2.974 2.961 2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 6 
2.369 92.472 2.501 2.616 2.541 2.488 2.459 2.480 2.5385 2.527 2.531 2.579 2.563 2.451 2.410 2.346 2.346 2.369 2.299 7 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 10 
(Millions of U. S. Dollars: End of Month) 
Nae 2 ,400° 2,900° saves ree sistas en oats Sata eon = 0G 11 
2,335 2,756 3,300 3,758 3,867 3,269 2,335 12 
x 760 705 821 724 657 631 622 639 667 623 620 546 523 513 543 596 642 1h 
509 461 571 479 444 423 420 436 470 431 409 317 302 287 293 342 390 15 
X 251 245 290 245 213 207 202 203 197 191 211 229 220 226 250 254 252 16 
10,480 11,670 «> 
ee eer wa, ae 
7,644 8,674 . 17b 
2,111 2,542 « Ie 
1,106 1,182 . 17d 
347 358 17e 
1,383 1,456 12f 
(Millions of Pounds Sterling) 
2.707 197 18] 212 222 196 223 183 208 241 241 209 232 240 218 246 254 213 264 vu 
127 7 9 9 10 7 9 8 17 11 11 9 10 14 10 10 10 9 14 Jv! 
3,914 215 194 223 235 239 298 248 303 311 338 357 359 368 337 362 328 313 357 2#z 
1 ,207 —18 —13 —11 —13 —43 —T75 —65 —95 -70 —97 -148 -127 -128 -119 -116 —74 —100 —-93 23 
—338 12 31 89 35 21 18 34 5 19 —10 —18 — 43 — 67 —73 —84 —63 —53 —54 24 
‘1948=100) 
>161<——-  ——> 175<-—— > 126<-——- ———>136<—-— > 129<—__— v5 
> 106<——— ——> 106<—— ——>_—s«1‘“as4 << —- — > 128<—-— > 134< v6 
(Billions of Pounds Sterling: Lust Wednesday of Month) 
1.86 1.06. 1.05 1.07 1.07 1.78 1.70 M76 | 61Te OTE: «CONTE COTO «COE COSTE COC COidzCCTSCi*dCSCCO CO; St 
1.82 1.89 1.89 1.90 1.90 1.73 1.64 1:08 8.72 FT 69 UTE ULL UO OUTS (OLS U1 U1 CUT OS 
04 .06 .06 .07 .07 .05 .06 05 .04 .03 .04 .04 .03 .07 05 .06 .05 04 04 $y 
(Billions of Pounds Sterling: Approximately End of Month) 
5.57 5.85 5.44 5.57 5.60 5.63 5.58 5.41 5.89 5.47 5.42 5.49 5.52 5.46 5.50 5.54 25.68 5.57 5.50 40 
2.86 3.20 3.29 3.42 3.44 3.39 3.38 3.18 3.10 3.15 3.05 3.01 3.09 3.04 3.04 3.05 X 3.04 2.86 2.80 jl 
2.71 2.19 2.14 2.19 2.16 2.24 2.20 2.20 2.29 2.32 2.36 2.48 2.43 2.42 2.46 2.43 X 2.64 aoen 2.70 42 
58 50 .49 51 50 54 58 50 .49 52 50 50 51 52 50 51 52 53 ae f 
Billions of Pounds Sterling: Approximately End of Month) 
5.36 5.03 5.05 5.15 5.14 5.2% db. Ze 5.05 5.04 5.13 5.06 5.16 5.20 5.16 5.13 o.23 5.22 9.35 5.24 wo 
1.36 1.28 1.25 1.25 1.25 .29 .26 1.26 1.28 1.28 1.30 1.31 1.33 1.33 1.31 1.31 1.32 1.35 1.32 of 
3.99 3.75 3.80 3.91 3.89 3.99 3.96 3.79 3.76 3.84 3.76 3.85 3.88 3.84 3.87 3.92 3.90 3.99 3.93 2 
2.04 2.03 2.06 2.10 2.14 2.11 2.08 2.03 2.05 2.08 2.09 2.07 2.09 2.07 2.07 2.05 2.07 2.04 2.03 3 
20 .20 at 27 — — 01 .01 01 01 - — OL - 54 
Millions of Pounds Sterling 
—19 —61 —49 7 —21 339 299 94 —49 8 -638 - 34 -19 -145 112 20 —-211 324 @) 
288 342 267 294 412 616 625 477 290 287 359 314 363 367 273"! 365 411 677 uf 
306 402 316 368 433 277 326 571 339 279" 427 348 382 512 385 345 622 352 of 
ae 65 350 79 —239 —343 —295 7 41 289 61 25 19 145 -82 —27 237 -324 63 
—4 —4 —1 —5 —6 4 —4 3 —d 2 -6 —1 —2 -4 -7 —26 oh 
- — 266 — — 9 14 3 13 9 2 3 l 7 l 65 
a nN i: es i ee OER ie ON a a i aa al ss sis tinetalas elec ae 
26,196! 2185) 26,602 26,687{73 7757) 26,088 25,790{73 fon) 25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365 26,569 26,247 (3 
Per Cent: Average of Daily Quotations) 
3.79 3.55 3.48 3.40 3.44 3.82 3.53 3.64 3.67 3.73 3.81 3.84 3.80 3.81 3.83 3.81 3.95 4.05 4.09 ? 
1.28 4.05 4.06 4.06 4.06 4.07 4.06 4.09 4.18 4.15 4.22 4.26 4.28 4.29 4.29 4.383 4.50 4.70 4.71 71 
.58 51 52 51 | 51 51 51 51 dl 51 51 51 51 ol | .82 .98 97 78 
-91 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .93 1.00 1.00 1.00 1.38 1.50 1.50 78 
.69 .62 62 .62 2 62 .62 .62 .62 62 62 .62 .62 .62 .62 .62 1.08 1.02 1.00 7§ 
1948=100: Last Thursday of Month Quotations) 
104 $0 94 94 94 93 96 98 97 106 109 110 103 107 109 112 101 99 93 75 
Continued on next page 
) daily Annuel rate of fourth quarter. ‘Excludes £173 million devaluation write-up on balances with IBRD and IMF. Excludes . 
ist 31. § £00 railtion issued to Exchange Equalization Account in July and £300 million in October. Excludes £200 million received Page 113 








rom Exchange Equalization Account. 





United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 





1948 1949 1950 1951 


1940 1941 "' 1945 1946 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs (All Goods) 50 46 62 77 80 88 
UNIT VALUE: Exports * 40 41 49 76 80 
Imports * 37 35 49 69 90 
Cost or LIVING.......... 58 70 87 89 94 
WAGES (Weekly Rates) 5! 56 63 85 95 
Production, Employment, and Income (1948 =100) 
INDUSTRIAL PRODUCTION 86 pe ae ean 5 90 
; 109 108 99 88 95 
Steel... .. ; 5 70 87 83 79 f 84 
Cotton Yarn 143 150 104 75 : 84 


AGRICULTURAL PRODUCTION 
FAO Index...... 1) , 86 
EMPLOYMENT (Manufacturing) ” 86 92 95 100 91 94 
(Thousands) 
299 160 394 498 
(Millions of Pounds Sterling) 
6,839 8,302 % 8,311 8,876 


1937 1938 1947 


100 


100 
100 


100 
100 


105 
102 
102 
103 
102 


120 146 
109 130 
120 161 
106 115 
104 113 


100 
100 
100 
100 


107 
104 
105 
104 


116 

104 asm 
109 105 
108 ene 
100 
100 


101 
102 


338 
10,426 


107 
105 


UNEMPLOYMENT (All Types). . 1,790 1,480 918 331 


9,807 


339 


NATIONAL INCOME...... 10,846 


4,796 X 5,012 


5,952 


EXCHANGE RATES: Effective December 17, 1951 foreign exchange Net surplus with EPU Area: Net sum of bilateral surpluses and 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodiey: 


Per Cent of Total Exports ' 


1937 1949 1950 1951 
Sterling Area . 389 S51 46 49 


Union of So. Africa. 7 
United States... 
Australia.... 
India.... 
Ireland 


Per Cent of Total Imports! 


1937 1949 1950 1951 
Sterling Area..... 31 38 38 36 


United States 1 10 10 
Canada... ; 10 7 
Australia. . 

India... aa 

Argentina... 

New Zealand 

France 


3 


Ris kenaksaws 
France... 
New Zealand 


NAN ee ao 


6 
6 
5 
5 
5 
5 
4 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 


Textiles......... 26 19 19 21 
Mach. & Vehicles. 20 38 37 37 


Iron, Steel and Mfrs. 9 7 7 
Coal EE TETO 7 3 2 
Chemicals and Drugs 5 5 


! Not adjusted to include silver. 


6 
1 
6 


1937 1949 1950 1951 


Textile Fibers ae 12 15 14 
Meat and Live 
Meat Animals. 9 8 6 
Grain and Flour... 9 6 6 
Dairy Products.. 7 6 4 
Petroleum and 
Products 5 7 
Non-ferrous 
5 + 


& 
Metals and Mfrs. 4 


* Including Pakistan. 


deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover the sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values, 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 


Balance of Payments (in millions of pounds sterling): 


First 
Half 
1951 


1,305 
—1,643 


— 338 


1947 1948 1949 1950 


1,583 
—1,790 


1,822 
—1,973 
— 207 —151 —159 

Foreign travel —55 —33 —29 —23 
Shipping (dry cargo 33 76 83 115 
Investment income ! 80 77 85 123 
Government (net —105 —913 —106 —108 
Other services (net) ¢ ; , 98 188 201 311 


Exports (f.o.b.) 
Imports (f.o.b.) 


1,135 
—1,560 


— 425 


2,223 
—2,382 


Trade Balance 





Total goods & services —374 10 83 259 
Private donations (net) —46 —44 —26 

Sales of non-sterling investments 54 181 42 

Other private capital movements —348 
Civil. supplies for Germany (net) —81 
Relief and rehabilitation —37 
Colonial grants (net) —7 —10 
Gold subscriptions: IMF, IBRD —51 —6 
Repayments: U. S., Canad. loans —36 —25 
Other special official financing. 45 3 


—16 —9 


Total —507 


Surplus or Deficit (—).. —881 

COMPENSATORY OFFICIAL FINANCING 

Movement in sterling balances: 
Sterling area countries —129 —6 
Non-sterling area countries‘ 19 


Australian gifts 16 
ERP grants 

Drawing rights, counterpart funds 
U.S. and Canadian credits 


South African gold loan 80 —80 
Other loans (net) —29 —6 
Use of IMF resources 15 _ 
Movement in reserves: 
Gold and dollars ; 54 3 
Other foreign exchange —1 15 


—11 —57 


—203 
—12! 


—576 


—108* 


Total 8 239 171 —255 215 


Excluding overseas earnings of U. K. insurance, shipping and oil companies 
? Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. : Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. «Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 


sss 
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* For weighting system see COUNTRY NOTES to United Kingdom. 


b Annual data refer to June. 
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United Kingdom 


ey 


1951 


~198———___-—-—. 
Sept Oct Nov Dec Jan Feb 


Sept Oct 


195 1 — ——- — 


Mar Apr May June July Aug 


1948 =100) 
146 124 132 133 137 139 143 145 146 146 146 148 148 150 
130 110 113 116 116 119 122 125 129 131 133 135 136 136 
161 12 2 132 135 146 150 153 163 170 171 170 165 165 159 
115 106 107 108 ¢ 110 112 115 116 117 118 119 119 


113 103 5 107 108 109 110 110 111 112 112 113 115 
1948 =100) 
118 116 116 2: 117 125 119 123 116 105 121 
re 106 104 106 ‘ 106 115 7 
105 114 103 107 111 113 
maith ) 105 100 105 104 l 


105 108 99 ro 111 
107 108 90 93 106 
6 109 109 104 103 110 


1 
I 


103 4 103 103 104 104 104 
(Thousands) 


331 367 33. 281 241 é 210 22 241 


uses and 
n (EPU) 

Figures 
s. Data 
ly, 1950. 


sill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rate: in London. 
Discount Rate of the Bank of England has been 2.50 per cent 
since November 8, 1951. Since 1932 the rate has been changed 
as follows: 


=ts OF OTHER BANKS: The Other Banks are the eleven London 
{ jearing Ban Montaly cata are as mii-montn with the excep- 
ion of June end December, wiiea are as of last day of month. 
r ic Loa Investmeats: Government: Investments 
(including smell amount of non-Government securities), Treasury 
~~ Ceposiis receipts, and Treasury bills discounted. X Prior to Nov- 
* waliege ember 1951 toi 1) bills discounte 1. Business and Individuals: de — 
The 1947 Advences an , money ai call and short notice. Advances, which Date Eatabliched tearane Date Established aa 
- exports comprise the lergest part of these credits, are classified below by si at tee ‘/- See 
vith 1938 economic groups for all member banks of the British Bankers 1939 —Aug 24 4°” €«Coe 20 
Asseciation (in millions of pounds): 1951—Nov 8 5 


it 20258 ena 


id 95 per 
[5 do not 1946 1947 1948 1949 1950 1951 


mah Share Prices: Unweighted arithmetic averages of price relatives 
irtments, 


with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


\DV ANCES Nov Nov Nov Nov Nov Aug Nov 
Official Entities 73 83 92 86 94 99 88 
Finance &1 104 106 137 184 216 203 
Individuals 360 384 118 429 451 449 
Commerce and 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 
Industry 192 672 798 892 976 


pattern of trade. ¥ Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 


1,198 1,277 


Total 941 .219 1,380 ,o34 1,683 1,964 2,016 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 
data for 1987 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 


mand deposits of business, individuals, and foreigners with the Other 


PRODUCTION, 


Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


EMPLOYMENT, AND INCOME: Production: In thousands 


Bans. ‘lime Deposits: Of business, individuals, and foreigners with 


ies ‘iter Ween of metrie tons in 1948: Coal (Great Britain only), 210,000; Steel 


(ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. National Income: At factor cost. X Figures for 1939-1945 do 
not include employers’ coutributions to social insurance. Gross 


or from the Government is included. Annual figures for fiseal 1949 National Expenditure: At market prices (in millions of pounds 
and monthly data do not cover exactly the same consolidation of sterling) : 
accounts as the annual data. Revenue: Monthly data and annual 1938 1946 1947 1948 1949 1950 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
snternational Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
rross debt of the Treasury less holdings by the National Debt 
ommissioners. Otner debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
—12! 3 ; : Pmt: he 
pa oe exclude debts arising from World War I, amounting to 1,032 million 
215 pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


ERNMENT FINANCE: For public enterprises, only the net payment to 


8,204 8.567 9 O41 
1,830 2.039 2,025 
2,120 2,297 2,277 


Personal consumption 4,335 5, 886 ,622 
Gov't current expenditure 731 2,431 2,077 
Gross domestic investment 845 , 235 . 835 
By Sectors: 
Public 143 322 L35 478 396 
Business and Individuals 092 1,513 1,685 819 ,88l 
By Uses: 
Construction & equipment 400 1,695 1,920 2,082 2,162 
Net change in inventories 165 140 0) 215 115 
Less: Depreciation allowances 710 785 4 O27 
Equals: Net capital formation 525 1,050 275 1,270 153 
Net foreign investment -70 -344 —545 730 229 
10,989 2.1% 2,933 13,57 


Gross National Expenditure 5,841 10,208 2 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 

1948 1949 1950 
Agriculture 557 621 610 
Industry and construction 4,784 5, 161 5,435 
Transport, communications, 


public utilities 121 1,195 
Wholesale and retail trade , 356 1,505 
1, 
l, 


»ompanies, 
many and 
under the 
companies 
and non- 
ary trans- 
Excluding 
ing move- 
tember 18, 


Government , 082 155 
Other services , 330 351 
Housing 423 138 
Net income from abroad 1 2 


aé 


\IONEY \ND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irvedeemable consols. Adjusted for accrued interest. Corporate 
jond Yield: Unweighted average current yield of selected in- 
dustrial debentures, Adjusted for accrued interest. Treasury 


Gross National Product 10,652 11,453 


a 
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INTERNATIONAL FINANCIAL STATISTICS 
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1937 1938 1939 1940 1941 ‘) 1945 


1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets 
10 GOVERNMENT: Gold 1 


BANKS AND BROKERS 
Short-Term Foreign Assets. . . 
Short-Term Foreign Liabilities 


11 
12 
13 


foreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 


22 SER MOND 5: pcs 6 does 


VOLUME OF TRADE 
Exports (Chain Linked)..... 
Imports (Chain Linked)... .. 


Assets of the Federal Reserve Banks 


DoMESTIC LOANS AND INVESTMENTS 
80 Government 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
Government. . 
Official Entities 
Business and Individuals... . 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

61 Currency 

52 Deposit Money....... 


63 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS... . 
BANK DEBITS * 

55 New York City...... 

56 Other Leading Cities 


Government Finance 
DEFICIT (—) OR SURPLUS 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Dollars. . 
Use of Cash Balances 
DOLLAR DEBT.... Se ee 
Held by: Federal Reserve Banks 
Commercial Banks... 
Other Financial Firms 
Local Governments 
Corporations 
65f Individuals 
659 Others4 


Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 

71 MepiumM-TERM Gov't BonD YIELD» 
72 INDUSTRIAL BOND YIELD 

78 TREASURY BILL RATE°* 

74 MARKET DISCOUNT RATE 

75 CALL MONEY RATE 


65b 
65c 
65d 
65e 


76 SHARE PRICEs (Industrial) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (Chain Linked) 
82 Imports (Chain Linked) 
83 Cost oF LIVING 
84 WaAGEs (Hourly Earnings) 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing)... 


81 


2,790 14,592 


721 
1,929 


657 
2,236 
—1,579 


149 


3,101 


50 
67 


or-2¢ 
o 


oes 
ows 


Nonwnwrnvo 


48 
41 
59 
46 


46 
72 
723 


69 65 


17 


3 


| es on 


~ 


—" 
co th coun 


(Millions of U. S. Dollars: End of Year) 


,800 22,043 22,761 
389 
8,724 
—3,335 


558 


»271 


410 
3,988 
—3,578 


169 


5,153 
2 299 


3,392 


73 
5 


2.2 


(Billions of U. S. Dollars: 


5 50.3 
9 17.6 
0 8.5 
5 24.2 
3 13.8 


(Billions of U. S 
é 48 


6 
9.6 
0 
9 
8 


3. a 
18. 22.5 


20 ,083 


434 
6,987 


20,706 


746 
6,193 


—6,553 —5,447 
(Millions of U. S. Dollars) 


32 


10 ,618 
4,175 


(1948 =100) 
99 


87 


(Billions of U. S. Dollars: 
2.3 24.% 2 


123 
90 


5 


28 
17 


102 
26 
75 
30 


25 


29 
34.4 


5 
.5 
.0 
.0 
oa 
. Dollars: 
38 
.5 
8 
a 
.6 
a 


61 


10 ,223 
4,991 


100 
92 


23.4 


113. 
74. 


5. 


33. 
18. 


110. 
26 
83. 

33. 
8. 


31.3 
37. 


o' Co wal Ry pet OT 


orto 


22 ,868 


981 
5,318 
—4,337 


22.6 


115.8 


69.2 


6.4 


40.2 


20.0 


24,399 
1,048 


6,237 
—5,190 


71 


12,666 
7,195 


100 
100 


End of Year) 


23. 


End of Year) 


113. 
62. 
6. 
44, 


22. 


nd of Year) 


113.5 
26. 
86. 
35. 

2. 


33. 
49. 


iii. 
26. 
85. 
85. 

3. 


37. 
55. 


(Billions of U. S. Dollars: Year Ending June $0) 


—2.70 —4.78 
00 9.22 
-70 14.00 


bh 


.70 5.4: 


47. 

2. 
19. 
10. 


2. 
11. 


NANMOMc AN 


(Per Cent: 


(1948 =100: 


62 


53 
54 
48 


61 
54 


84 


"7 


79 


—45.02 
50.16 
95.18 


49. 
—4.5% 
237 .0% 
21. 


oo 
a 


orn ow 
Co CO NS or bo 


2.37 
Ag 
.68 
.38 
44 
.00 


94 


—18.20 
43 .§ 


2.19 
a ae 
2.60 
.38 
61 
1.16 


110 


(1948 =100) 


64 
72 
66 
75 
76 


73 


79 
74 
81 
80 


(1948 =100) 


106 


91 


89 
95 
93 
94 


6.60 
43.53 
36.93 


—19.39 
12.73 
228 .92 
21. 
70. 
36. 


9.8 


Average of Months) 


.25 
1.26 
2.67 

60 

87 
1.38 


Average of Months) 


98 


92 
94 


91 


93 
92 


97 
103 
92 
98 


8.87 
45.36 
36.50 

.28 
62 
92 


more w Oot > 


100 


100 
100 
100 
100 


100 
100 
100 


100 


24,563 


859 
6 ,366 
—5,507 


67 


12,074 
6 ,696 


102 
98 


18.8 


92 
95 
99 

104 


92 
103 
97 


97 


22,820 22,873 


920 
7,178 
—6,258 


80 


90 
103 
100 
109 


104 
96 
93 


100 


Au 


23,74 


82 
(Per Cent of Labor Force) 
9.9 1.9 3.9 3.6 
(Billions of U. S. Dollars) 
103.8 182.7 180.8 198.7 


UNEMPLOYMENT (All Types) 14.3 19.0 14.6 3.4 5.5 5.0 


NATIONAL INCOME 73.6 81.3 223.5 216.7 239.0 276.0 


* Monthly totals and 12-month averages. b’ Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues- 
day of month only. © Monthly data are unweighted averages of weekly tender. 4 Includes foreigners. 
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| 
1951 Aug Sept Oct Nov Dec 
22,873 ff 23,745 23,591 23,349 23,153 22,820 
719 788 884 880 920 
7,032 7,570° 7,754 7,424 17,178 
-6.313 —6,781 —6,871 —6 544 —6, 258 
23.5 18.6 19.4 19.2 19.6 20.3 
132.9 123.0 123.2 124.0 125.0 127.0 
61.9 64.3 62.5 62.5 61.7 62.4 
10.1 8.9 92 9.2 9.2 9.7 
60.9 49.7 51.4 52.2 54.0 54.9 
23.2 18.5 19.0 19.0 19.8 20.0 
124.4 111.9 112.6 114.0 115.5 118.2 
26.3 24.5 24.5 24.6 24.8 25.0 
98.1 87.4 88.1 89.4 90.7 93.2 
37.6 36.2 36.2 36.2 35.9 36.1 
3.7 4.5 4.8 3.5 38.5 8.6 
48.3 46.4 43.2 41.2 58.2 
64.0 65.3 66.5 64.9 73.3 
7.59 51 1.66 —.91 06 .48 
53.40 3.52 4.86 2.42 3.48 4.48 
15.80 3.01 3.20 3.34 3.42 4.00 
5.80 17 -1.85 —.45 —.08 —.39 
1.84 —~.68 —.32 1.36 .01 —.09 
6.93 222.74 221.29 220.96 220.82 220.42 
3.0 18.4 19.6 19.3 19.7 20.8 
8.4 64.1 62.2 62.2 61.5 61.8 
6.6 31.0 30.6 30.2 29.8 29.5 
9.4 90 9.0 9.0 9.1 8.8 
0.2 19.5 19.5 19.9 20.2 19.9 
5.2 67.2 66.8 66.6 66.5 66.0 
0.9 10.6 10.7 10.7 11.2 10.7 
2.57 2.33 2.36 2.38 2.38 2.39 
1.94 1.41 1.52 1.62 1.62 1.65 
2 . 88 2.66 2.68 2.70 2.70 2.70 
1.55 1.21 1.32 1.83 1.36 1.87 
1. 60 1.16 1.31 1.81 1.81 1.81 
2.14 1.62 1.62 1.62 1.62 1.62 
147 121 125 181 129 ~# 181 
109 
a 90 92 94 94 98 
o 105 109 #4112 #115 + «117 
108 101 102 102 103 +~=©104 
118 108 110 111 £112 ~#& 114 
115 109 110 112 # «£112 ~«114 
ses 117 
105 1022 103 104 104 #105 
3.0 $3 87 886 88 88 
50 >245.8°<—— ——»260.1'<—— 
T'ues- 


—_—_—_—_—— 1950 —_—_—— 
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Jan 


22,461 22, 


897 
7,107 


—6,210 


6 


978 
1,035 


93 
140 


21.5 


© 
wo H~3SOO 


116. 
24. 
91. 
36. 

3. 


47 
73.2 


aD AH amp 


1.25 
4.69 
3.44 


—1.04 
— .22 
219. 41 


poor 
RKcrOowaoeore. 
Cox4twWowweou 


o> bo 


2.39 
1.70 
2.69 


1.39 
1.41 
1.62 


140 


109 


98 
123 


106 
115 


115 
97 


102 
4.1 













Feb 


- 


o 





1,076 
918 


100 
123 


21.9 22.6 22.9 22.8 22.8 23.1 28.1 23.5 23.6 22 2.5 22.8 90 
(Billions of U. S.Dollars: End*of Month) 
124.7 126.2 124.9 126:6 125.7 125.8 126.5 128.2 196.0 131.4 1392.3 40 
59.1 58.8 58.5 58.1 58.6 58.6 59.1 59.7 60.8 61.6 61.9 41 
9.7 9.8 9.8 9.7 9.8 9.9 9.8 9.8 9.9 10.0 10.1 42 
55.9 56.7 56.7 56.8 57.4 57.0 57.6 58.7 59.2 59.8 60.9 43 
23:5 27.6 21.5 220 226 26 HE AS BS BA Ba 44 
(Billions of U. S. Dollars: End of Month) 
115.2 118.4 114.1 114.4 114.7 115.8 116.7 117.4 120.7 122.1 124.4 50 
24.6 24.4 24.6 24.9 25.8 25.1 25.3 25.4 25.7 25.8 26.38 25.5 6! 
90.6 89.0 89.5 89.5 89.0 90.7 91.4 92.0 95.0 96.3 98.1 52 
$6.1 36.2 36.3 36.3 36.6 36.8 37.1 937.2 38.4 37.3 37.6 .. 68 
4.7 7.4 6.5 5.4 6.6 5.0 4.6 5.9 4.2 4.4 3.7 2.7 5b 
88.9 538.1 44.38 42.8 49.4 41.7 39.0 41.7 45.3 42.5 55 
62.2 75.9 68.2 68.4 72.2 64.8 67.4 66.9 72.5 67.7 56 
(Billions of U. S. Dollars) 
1.85 4.27 -—1.19 —1.01 2.14 —1.99 —97 1.69 —2.96 —1.35 .02 60 
4.87 8.49 2.96 4.14 7.86 2.85 4.59 6.55 2.85 4.29 5.64 61 
8.52 4.22 4.14 5.15 5.22 4.84 5.56 4.86 5.80 5.64 5.62 6e 
—.43 -—-1.08 -—.43 -—.17 —.57 .25 .44 -13 90 1.10 —.35 63 
—.93 —3.19 1.61 1.17 —1.57 1.74 .52 —1.82 2.04 25 .33 64 
219.01 217.90 217.57 217.46 216. 92 217.25 217.78 217.97 218.92 219.98 219.73 65 
21.9 22.9 22.7 22.5 23.0 23.1 23.1 23.7 23.6 23.2 eas 65a 
58.9 57.8 58.4 57.8 58.4 58.7 58.8 59.4 60.6 61.2 65b 
29.0 28.4 27.8 27.6 27.2 27.1 26.8 26.8 26.6 26.4 65c 
9.0 9.3 9.2 9.3 9.4 9.4 9.5 9.4 9.5 9.5 65d 
20.8 21.8 21.0 21.8 20.2 20.3 21.0 2.1 20.9 21.2 65e 
65.6 65.1 65.2 65.4 65.2 65.1 65.1 64.8 64.8 64.9 65f 
11.1 16.7 10.5 31689 39S 0S 103 1.2 HWS HA 659 
(Per Cent: Average of Daily Quotations) 
2.40 2.47 2.56 2.63 2.65 2.63 2.57 2.56 2.61 2.66 2.70 2.74 70 
1.70 1.89 2.02 2.02 2.04 1.95 1.91 1.92 2.05 2.04 2.08 2.05 7! 
2.69 2.81 2.89 2.90 2.96 2.97 2.92 2.89 2.93 2.97 3.00 ce 
1.39 1.42 1.52 1.58 1.50 1.59 1.64 1.65 1.61 1.61 1.73 1.69 73 
1.60 1.62 1.602 1.62 1.642 1.42 1.48 1.4 1.42 1.4 1.@ 1.75 
2.00 2.00 2.00 2.25 2.25 2.25 2.25 2.25 2.23 2.25 2.28 2.44 76 
(1948 =100: Average of Wednesday Quotations) 
145 141 143 145 143 144 152 157 155 148 152 156 76 
(1948 =100) 
1ll 111 111 111 110 109 108 108 108 108 108 108 80 


101 
125 
107 
116 


115 
73 


103 
3.9 
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952 948 
7,144 7,111 
—6,192 


6 


1,287 
1,108 


118 
136 


102 
128 
107 
116 


116 
78 


104 
3.4 


——> 269 .44<—__ 


A 


(Millions of U. S. 





oo 


pr May 





Dollars: End of Month) 
162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 10 





925 949 
7,040 7,032 


(Billions of U. S. Dollars: 


—6,163—6,114—6,082 
(M_llions of U. S. Dollars) 


6 6 










105 106 
131 133 
107 108 
117117 
(1948 =100) 
116 = 116 
79 = 82 


104 105 


2 





(Per Cent of Labor Force) 
2.6 


8 


(Billions of U. S. ae 
> 274.34 < 


(ee LLL 


; Beginning July including shipments under Mutual Defense Assistance Program. 
1935/39 ‘Annual rates of quarterly data. 








969 973 981 930 954 ee, Ce 
7,274 7,162 7,360 7,398 7,653 7,679 7,784 .... 12 
—6 ,306 —6,189 —6,379 —6 ,468 —6,698—6,699—6,777 .... 18 


Last Wednesday of Month) | 
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June July Aug Sept Oct Nov Dec Jan 









































6 5 7 6 Saws ice “<aste 2a 








,294 1,190 1,268 1,232 1,155 1,388 1,436 .... @1 
947 839 887 726 840 824 804 .... 28 
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114 111 113 96 115 110 RO case & 




























106 105 104 101 101 102 ern 
136 134 138 131 128 127 ee 
108 108 108 109 109 110 110 110 83 
118 118 118 119 120 120 121 121 8% 











116 111 113 114 114 114 114 114 90 
86 106 117 129 ae okews cates side’ a 



























105 4«105~=«i«éS:si‘<‘ié‘éiGSC“‘éi OG SCdGSC‘iT:SC‘(<‘(<C‘(<“(<‘;(C‘«éS 
2.9 2.5 2.5 2.5 2.9 2.7 .... 9 
ee 
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Uruguay 





1937 1938 1939 1940 1941 ‘! 1945 


Exchange Rates 
SELLING RATES 


1 OSS Pee 

2 reer rer 

8 | eS eee ee 
BuyING RATES 

4 Official Basic........... \ 

5 |) a 

6 TD ooh a ewes 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 


11 | >FE Se 
12 Foreign Exchange (Net) 

18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 SRE at ee 

21 OS Sh es 
VOLUME OF EXPORTS 

22 le ng hs eis cite 

23 Wool 


Assets of the Bank of the Republic 
$0 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 


$2 Government............... 
$3 Official Entities............ 
34 Business and Individuals... . 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


Lh gS a 
61 Currency 
52 Deposit Money (Gross)...... 


oe Wee Sees... . .. «22-2 5606% 
54 Bank DBBITS*........... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Prices 
80 Export Goops: Wool.......... 
81 Cost oF LIVING (Montevideo)... 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 


91 Wool 
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* Monthly totals and 12-month averages. 


1.899! 
2.775 


1.519! 


76 


161. 


80 
187. 


93 
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1946 1947 1948 
(Pesos per U. S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 1.899 1.899 
2.530 1.900 1.900 1.900 1.900 2.38 
1.519 1.519 1.519 1.519 1.519 1.519 


(Millions of U. S. Dollars: End of Year) 


95 111 252 291 255 241 
90 100 195 200 175 164 
5 11 57 92 81 77 


4 4 13 17 333 39 


(Millions of U.S. Dollars 


— 


66.4 70.8 122.0 152.8 162.5 178.1 
54.9 63.1 93.7 147.4 215.3 199.7 
(1948 =100) 
167 162 85 121 50 100 
100 80 136 109 122 100 
(Millions of Pesos: End of Year) 

144.3 168.5 882.7 442.4 387.2 366.1 
159.3 159.4 1388.2 171.4 249.8 9332.7 
31.6 46.1 34.3 46.1 58.8 73.6 
28.4 12.0 3.2 1.3 22.2 27.6 
99.3 101.3 100.8 123.9 168.7 231.5 
4.3 4.3 4 8 17.4 18.6 
(Millions of Pesos: Average of Daily Data in December) 
139.9 158.5 215.2 270.9 315.8 350.6 

(Millions of Pesos: Approximately End of Year) 
176.1 196.0 438 .0 492.8 502.8 561.6 
92.1 97.6 146.8 176.3 202.2 230.9 
84.0 98.4 291.2 316.5 300.6 330.7 
196.4 212.1 342.0 392.1 424.2 461.5 
fey 173.5 287.38 297.0 318.7 

(Per Cent: Average of Months) 
5.42 5.33 5.03 4.96 5.09 5.17 
(1948 =100) 
50 ee 52 57 68 100 
61 61 77 85 98 100 
(1948 100) 

oe ee ean 104 94 100 
97 81 122 122 104 100 
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3.10 


1.519 
1.78? 
2.35? 


216 
178 
38 


x 58 
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180.8 
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86 


328.5 


404.3 
119.4 

30.2 
254.7 


11.5 
367.5 


600 .6 
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333.3 
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Uruguay 


1950—— —————— 
Oct Nov Dec 


_——<—$—$ $18] 


~1952 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


Jan 


End of Month) 


.90 
-45 
94 


-519 1 


-78 


(Pesos per U. S. Dollar: 
90 90 1.90 
45 
.08 


‘ “45 
.90 


-519 
-78 


2.35 2.35 


332 
260 
73 


328 
287 


41 


79 
29 


50 


L. 
9 
2 
2 


.45 
.08 


1.519 
Ra 
2. 


78 
35 


3 
~ 
9 
~ 


-519 
-78 


2.35 


304 


295 


9 


82 


26 
56 


.90 

-45 2 

3.48: 2 
619 1 
.78 aa 

2.35 2 
289 2 

293 9 

—3 

74 


25 


50 


1.90 
.45 
.3l 


.519 


78 


2.35 
(Millions of U. S. Dollars: End of Month) 
32 20 


284 
280 
4 


we 
75 
21 
54 


1.90 
2.45 
2.38 


nat 
Be 


2.35 


.90 
2.45 
2.48 


Do bo 
‘or 


CS 


ern oo | 


-90 
2.45 
2.54 


-90 
2.45 
2.40 


-519 as 
78 
35 


211 
232 
—21 


(M llions of U. S. Dollars) 
25.4 26.7 19.9 17.0 15.8 
22.6 20.5 28.5 23.8 26.0 
(1948 =100) 
69 83 127 194 280 
126 110 53 51 12 


(Millions of Pesos: End of Month) 
498.6 486.5 461.8 439.6 431.1 


449.6 441.2 446.6 3.3 463.9 480.0 483. 
143.0 146.5 147.5 5.7 145.5 146.0 146. 
34.7 30. 27.4 27.3 29. 29.8 27.: 
8 
3 


404.7 387. 


271.9 264. 271. -2 288.5 304.2 309. 
16.9 12.8 13. 13.8 16.: 15. 16. 
(Millions of Pesos: Average of Daily*Data) 

472.8 483.9 496.9 508.1 526.5 540.5 


(Millions of Pesos: Approximately End of Month) 


792.8 790. 793.2 772.0 767.6 754.6 746. 
310.6 302. 307. 304.7 309.0 301.9 298. 
482.2 488. 485. 467.3 458.6 452.7 443.: 


613.6 619. 624. 636.9 645.6 654.0 661. 
464.3 458.5 492.2 452.0 452.6 424.7 429.5 
(Per Cent: Average of Daily Quotations) 
5.40 5.32 5.26 5.28 56.31 5.29 
(1948 = 100) 


bo OO PO 


546. 


341 341 


106 105 114 «+115 «115 «115 


OS 


‘Beginning September 16. ? Beginning October 6. 3 September 30. * 1935/39. 
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1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 we 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar: End of Year) 
1 ics casks 8.19' 3.19 8.19 8.19 3.353 : ; ass 
2 eas 3.35 3.22 3.25 — 3.76 * 35 8.85 3.385 8.85 3.35 8.85 8.85 ‘2 
© | ee EE ee re 3.25 3.12 3.15 — 3.66 a tak ie — oe Q 9 
, Riri Lohse dauuiacis 3.09 3.09 3.09 3.09 3.09 8.32 3.382 8.32 3.82 3.32 8.32 8.82 3.8 
5 Petroleum: Marginal. . ae —~ — _ — 3.02 3.03 3.03 3.05 3.05 3.05 3.05 3.0 
6 Oo 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.0 
7 Cacao, Unwashed Coffee _ _ — _ 4.305 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.2 
8 Washed Coffee. ee — —_ —_ — 4.60° 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.8 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ — — _ 31 54 180 216 216 345 392 340 34 
11 Ne in nab wi _ ~ — 29 41 169 182 182 290 340 340 34 
12 Foreign Exchange.......... _ _— _ 2 13 21 34 34 55 52 1 
Be Ro AOE ws os os Sisis sss ois — — _— — — 33 33 33 83 33 33 q 
PUN Oe eee 59 63 59 35 14 19 17 19 19 18 19 ] 
14a EE ak ha hanks e 54 54 54 24 12 15 12 2 12 12 12 
146 Foreign Exchange.......... 6 9 5 10 2 8 5 7 7 6 7 
tt an Sane 59 63 59 66 68 242 266 268 397 443 392 3 
16 DOLLAR EXCHANGE IN U.S. BANKS 11 14 21 25 Xx 50 74 78 122 143 85 
17 Government and Banks..... i ee ; ice ee ee Nek 33 ; 
18 Business and Individuals... . : pte Boas ons Stine far 52 
Foreign Transactions 
VALUE OF TRADE (In mee (Millions of Bolivares) 
20 Exports ee Renee itis 598 559 510 487 718 1,118 1,628 2,168 98,484 3,360 3,889 3 
21 Imports, f. o. ca 804 810 $26 $11 288 604 986 1,870 2,800 2,241 1,798 1 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 ee eee sa 183 181 165 157 230 355 515 692 1,114 1,078 1,248 1 
23 Imports, f.o.b.......... 89 7 102 98 88 180 294 558 686 669 537 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
30 Formicn ASSETS ............... ~~ — — 96 165 596 673 680 1,084 1,268 1,042 1,0 
DomEsTic LOANS & INVESTMENTS 
$1 Official Entities. . ; — — — —_— — 5 — 1 41 27 60 
$2 CREDITS TO OTHER BANKS...... — _— _ 24 5 5 28 84 -= a _ 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS’............... 182 192 179 106 43 57 53 59 59 54 57 
41 Domestic LOANS & INVESTMENTS 134 164 151 173 177 7 450 502 618 714 813 7 
42 eer _ 2 1 16 _— 4 5 3 2 3 
43 Business and Individuals .... 134 162 150 157 177 334 446 497 615 712 811 | 
ee a ce Ekg Cale % 78 68 76 81 129 189 2138 172 239 291 280 
Currency and Deposits (Millions of Bolivares: End of Year) 
ap) ON PORE. sc x cannon sis 263 288 311 342 345 775 1,000 1,097 1,380 1,537 1,575 a 
61 x wisps eee 157 174 182 181 194 406 524 620 780 811 786 | 
52 Deposit Money............ 106 114 129 161 151 3869 476 477 600 726 789 
63 TIME DEPOSITs. bercass pais 2 80 33 35 60 77 93 120 138 157 
54 GOVERNMENT DEPosITs . ore 80 63 20 16 27 129 $1 16 147 194 14 
55 BANK CLEARINGS *........ ” is 246 366 487 642 732 680 
Government Finance (Millions of Bolivares: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS........ —31.6 17.8 20.7 —28.9 4 125.8 -—48.0 | 131.7 17.8 —40.84 —22.8 ; 
61 ite a gil 253.6 330.8 340.7 353 .6 345.7 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.04 2,111.6 11 
62 Expenditure........ eben 285.2 313.0 361.4 382.5 345.3 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.84 2,134.4 99 
FINANCING OF DEFICIT 
68 Net Borrowing: Bolfvares. .. —.1 — ~— — —2.0 —.4 6.5 — —8.0 —.3 —7.7 _ 
64 Use of Cash Balances....... 11.8 —17.7 20.2 28.9 1.6 —126.4 38.6 —31.2 —128. 7 —18.3 ~~ 22.8 1¢ 
65 Monetary Operations....... 20.4 — 5 — — 1.0 2.9 22.1 — 3.8 _ 
BS Bouiwar (OST ................. 3.0 3.0 3.0 3.0 1.0 24.6 31.0 31.0 23.0 22.8 14.7 14.7 1 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (Industrial)....... 45 48 52 56 57 88 91 97 100 97 101 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». 60 58 58 56 60 78 79 90 100 95 95 
81 Home Produced Goods...... 63 61 62 61 64 79 83 92 100 99 99 
8&2 SOONG RBODOS..5......-.s< 51 51 51 53 62 83 82 91 100 90 80 
83 RETAIL PRICES (Food)?...... Bs 48 49 52 49 49 68 72 83 100 98 97 
Production (1948=100) 
Dp ONNIM, ... cxbwanaeuwuise sss 39 66 79 89 
—_—_—_—_—_—_—_—oeeeee ——— 
* Monthly totals and 12-month averages. b Caracas, 1B 
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1951 Aug Soest Oct Nov Dec Jan Feb Mar-Apr May June July Aug Sept Oct Nov Dec Jan 
(Bolivares per U. S. Dollar: End of Month) 
3.35 $3.95 8.36 $35 826 8206 3.35 
































































































3.32 a 3.32 3.32 3.32 ‘ 
» 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 05 5 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.08 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.0 6 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 2d 7 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
Millions of U.S. Dollars: End of Mouth) 
341 350 340 340 340 340 373 374 374 373 373 373 7 374 373 373 373 10 
340 340 340 340 340 340 372 372 373 373 373 373 373 3] 373 373 373 11 
1 0 — 1 1 1 -_ = -— — wi. 18 
33 33 33 33 33 33 - im as - — — — case 
19 19 19 19 19 20 19 I 20 19 19 18 19 19 17 19 18 1h 
12 12 12 12 12 12 12 12 13 13 13 13 13 13 13 13 13 14a 
7 sf 7 7 7 8 7 5 7 6 5 5 6 6 4 6 5 14b 
393 402 392 392 392 393 392 391 394 392 391 391 393 393 390 392 391 15 
93 102 89 79 85 78 76 90 81 87 76 75 75 76 68 66 72 16 
36 49 38 30 33 31 29 42 33 39 26 26 27 30 23 24 27 17 
5s 52 48 48 48 d ‘ 45 
(Millions of Bolivares) 
344. 848 «= 8458330864 368 336 384 360 391 366 392 3838 354 457 372 «|... 1... 20 
145 141 167 177 183 172 162 205 205 202 176 175 202 155 151 152 21 
(Millions of U.S. Dollars) 
110 116 ray 106 ti7 118 107 123 115 125 117 125 122 113 146 119 atts sie, Cle 
43 42 50 53 55 51 48 61 61 60 53 52 60 46 48 45 te aso 
(Millions of Bolivares: End of Month) 
1,141 1,344 1,142 1,142 1,342 1,14 
49 45 74 74 79 86 
(Millions of Bolivares: End of Month) 
60 57 58 59 57 61 59 54 62 58 57 55 58 58 53 57 55 AD) 
768 776 788 812 ~~ 813 818 825 844 858 878 885 880 874 869 871 874 889 rr 
3 3 3 3 3 3 3 3 3 3 2 2 1 2 2 i 1 2 
765 773 785 809 811 816 822 842 856 875 882 878 873 867 869 874 888 ,3 
Stt 288 274 276 245 230 303 316 343 364 385 b} 
(Millions of Bolivares: End of Month) 
1,483 1,497 1,484 1,477 1,575 1,469 1,472 ,591 1,497 1,453 1,403 1,431 1,460 1,467 1,497 1,535 1,647 cae es ee 
70 709 695 702 786 738 737 742 735 720 725 714 719 722 713 720 818 waa» Va 
724 788 790 775 790 731 +736 849 +762 #733 +#«#4$679 717 741 745 £784 815 829 .... 6&2 
37 142,—=ssd142149«187 158 163 164 166 175 174 «29175 179 183 189 191 199 .... Ba 
°8 80 61 19 15 92 150 61 156 255 307 216 106 155 107 84 89 seae “ee 
763 697 583 660 746 747 632 746 798 775 689 730 oe 55 
: (Millions of Bolirares) 
22 .8 —-7.9 —4.2 —21.5 —45.8 -—6.9 83.0 —42.0 —92.0 90.2 97.1 61.5 —92.3-125.0 47.1 —15.9 ) 60 
11.6 113.7 162.7 150.0 118.6 219.3 256.8 108.5 109.7 275.1 272.5 211.7 117.3 118.1 236.5 142.8 183.0 61 
34.4 221.6 166.9 171.5 159.4 226.2 173.8 150.5 201.6 184.9 175.4 150.2 209.6 243.1 189.4 188.7 180.2 62 
22.8 107.9 4.2 21.5 45.8 6.9 -—83.0 42.0 92.0 -90.2 -97.1 -61.5 92.3 125.0 —47.1 45.9 -2.8 
4.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 14.7 .... 1... 66 
(1948 =100: End of Month Quotations) 
109 104 99 102 101 101 101 101 100 101 101 eo 
(1948 =100) 
97 98 97 96 97 98 99 100 100 101 101 102 102 100 99 98 99 ac Ge 
98 99 100 101 101 103 103 105 104 107 106 106 105 104 104 103 104 ae CO 
79 81 82 88 90 90 92 94 94 93 91 88 86 86 87 88 88 aheng 2 
96 95 96 98 100 98 96 97 98 100 104 101 101 102 98 98 98 caighaae,.' 
(1948 =100) 
112 124 129 125 130 
——— ~~~ LD 






’ Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Beginning July 24. 3 Beginning July 22. ‘ Data for 1950 
are not adjusted to exclude debt operations. Page 121 
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VOLUM 
—_—_-- 
————— ee  - —— 1951 ——_ —- — ——_—_ ——_—___ 
1947 1948 1949 1950 Mar Apr May June July Aug Sept Oct Nov ARGI 
Exchange Rates (Diners per U.S. Dollar) EXCHAI 
1 OFFICIAL EXCHANGE RATE...... 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00: 1 rat 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) a 
10 DoLLarR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 7.82 6.44 9.16 6.50 4.16 4.16 5.28 4.03 8.20 10 — 
11 Government and Banks..... ie . 12.22 6.49 5.50 8.20 5.60 3.38 3.25 4.388 3.138 7.49 1 5.0( 
12 Business and Individuals. . 1.00 1.33 .94 .96 .91 .78 91 .90 .90 71 12 
: _ ; 7.5 
Foreign Transactions Fre 
VALUE OF TRADE (Billions of Dinars) 
20 eee Pikes 8.64 15.11 9.61 7.93 ; > 2.00 < an .13 .59 ie ;wa% ae 
21 Imports, c.i.f. .... ... 13.17 18.09 15.72 12.58 ——» 2.57 < ——>4.87<——_..... ..... @ Gr 
si . ‘ : col 
Assets of the National Bank Billions of Dinars: End of Year or Month) im 
30 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 118.20 123.435 129.95 181.31 131.83 133.50 141.42 oe eo 
$1 oo io ong oon ie wikis we 6.39 5.26 3.51 5.59 6.11 4.97 4.84 4.15 3.63 5.95 6.10 sic pac ae see 
$2 Economic Activities........ 42.26 64.50 75.90 84.41 112.09 118.49 125.11 127.16 128.25 182.56 185.32 i oC 
Currency and Deposits Billions of Dinars: End of Year or Month) es 
ee 67.96 83.42 90.99 81.95 107.22 115.99 119.32 129.15 138.43 147.52 122.27 50 inc 
61 TN od bss ao Aa oe 29.49 39.23 45.10 40.27 37.00 38.25 37.235 37.38 38.29 38.89 40.01 51 Fo 
52 Deposit Money ...aeee. 938.46 44.19 45.89 41.68 70.22 77.74 82.07 91.77 100.14 108.62 82.26 52 ex: 
53 TIME DEPOSITS.......... AAS 2.44 1.99 2.20 2.44 2.48 286 2.44 2:08 22438 242. 2,87 58 for 
54 GOVERNMENT DEPOSITS........ 9.25 18.17 16.31 21.88 25.43 26.58 24.90 14.94 8.17 6.37 6.82 54 o 
0 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) FOREI 
FAO Index... «..... ae 85 100 103 ee sonia 2 pak festa re aie ee re pais ae us 
(Billions of Dinars) th 
90 NATIONAL INCOME.............. 133 191 ae pis ee. AR: kee «| Ra | ee | a a 
Ss 
é bi 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1947 and 1948 totals are exclusive of all or part of trade with Albania. m 
and short-term dollar obligations held for Yugoslav account, as Total Value of Distribution of Trade by Country and Commodity: 
reported by all U. S. banks. Per Cent of Total Exports Per Cent of Total Imports 
OREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 49 195 1937 1948 1949 1950 Ur 
F T Bal f Pay ( ll f Yugosl 1937 1948 1949 1950 9 
dinars) : Germany 2 6 CS COD, vos s cine 32 4 7 16 Ur 
Austria 14 6 11 10 Czechosiovakia.... 11 18 6 — Ge 
1946 1947 1948 1949 1950: Italy a 8S 0 2 Amptria.......:... 5 9 1 Iti 
=n : Belgium-Luxem- SR 8 11 12 il Bi 
Exports, (f.0.b.) 2,851 8,637 16,075 9,596 7,989 _ bourg 8 2 2 $8 United Kingdom.. 8 5 13 18 Fr 
Imports, (c.i.f. —13,423 —13,973 —18,899 —16,647 —13,635 Czechoslovakia 8 16 4 — United States..... 6 3 9 21 
Trade balance —10,572 —5,386 —2,824 —7,051 —5,646 United Kingdom 7 6 19 19 #Belgium-Luxem- 
Nonmonetary gold.... 36 31 65 60 82 United States 5 3 8 13 MOE cass 2 5 5 2 W 
Foreign travel -13 oth ~22 —83 —56 Hungary 4 9 3 — Netherlands...... 1 7 9 8 M 
Transportation . ae —59 135 647 640 Netherlands 2 6 7 4 NE ns cs waa 1 1 2—_— 0 
Investment income ; —124 —128 Poland 1 8 2 — USS.R.......... — ll 2-—- W 
Other services —6 —72 -230 -198 -—211 U.S.S.R — a = H 
a = ae ean te. 1937 1948 1949 1950 1937 1948 1949 1950 
rea ae ere Sere: Sener Sree eee Agricultural Prod. 51 50 33 $1 Textiles... ...... 96 26 26 217 
S saline 76 . 9 72 Food 16 23 34 83 Mach.&Vehicles.. 15 23 
pate — as < soe oo. 4 - Ores, Metais& Mfrs.16 15 19 22 Metals and Mirs.. 14 16 } 8840 
Reparations, other donations 242 1,749 2,520 787 737 Textiles 5 3 3 5 Chemicals........ 13 «sil 9 9 
Amortization, other repayments 446 —210 PG Gh eankases 6 9 10 9 V 
Gold subscriptions: IMF, IBRD _ —30 _ —394 - . : , : * C 
Other long-term capital move- CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: A 
ments... veteaaes 1 1,687 -1,001 —169 —96 Demand deposits of business and individuals with the National Bank. 
ie 1,029 1,547 1,706 1,652 1,159 Time Deposits: With the National Bank and other credit insti- 


tutions. Government Deposits: Demand deposits and other credit 





















Errors and omissions. . . ; -473 -701 -207 291 —1,276 balances with the National Bank. : 
Surplus er DeGcit (—) “EOAED 6,008 1,007 ~6,008 -5,608 MONEY AND CAPITAL MARKET: In October 1946, the National Bank T 
COMPENSATORY OFFICIAL FINANCING ; ; 7 discontinued the use of a uniform interest rate and applied rates a 
oases UNICEF grants 11,000 3,150 229 4 ‘ = varying from 2.5 to 6 per cent according to the type of debtor. The 0 
s ed 08 = ¢ ; : : 
iecmmentn. dhaniinn annecmnante _771 523 526 956 11143 following rates are now in effect: for short-term credits to State 
Use of IMF resources — — — 450 — enterprises, cooperatives, and economic enterprises for the purchase 
——- balances: 128 os 7: os ite of industrial products 1 per cent; to other corporations 3 per cent; P 
) — ‘ - , ° . 2. 
Foreign exchange aanets —322 990 —2.260 1,597 —482 for seasonal credits 2 per cent; and for consumer credits 5 per cent. E 
Monetary gold —45 —34 2,131 684 —93 For long-term credits to agricultural cooperatives 1 per cent; to 
aan aipeanes Seneeee ae other cooperatives, state organizations, and enterprises 2 per cent: c 
Bs oes atom sae wae SA ST A 68 and for all other long-term credits 3 per cent. t 
i Preliminary. ° ® : 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- N 
Value of Trade: Exports of home-produced goods and imports for dex for the period 1934/1938 is 108 on 1948 base. National In- 
home use. Monthly import data cover commercial trade only. come: At factor cost: 1937, 44 billion dinars. 
ASSET 
I 
I 
i 
r 
Ss 
f 
-_ 


1 Effective January 1, 1952: 300 dinars per U. S. dollar. 
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EXCHANGE RATES: Since August 29, 1950 the following system of 
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rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 


5.00. benassi etna Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

7.50 ; ........ Preferential exports and basic imports. 

ree : Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

or description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. X Foreign 
exchange data are “‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and .“‘net”’ foreign a 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. Beginning 1949 data are 
estimated from trade returns of principal trading partners. _ Distri- 
cane of Total Value of Trade (in pesos) by country and by com- 
modity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom.. 21 138 16 12 


United States. . . 13 10 11 20 United States .11 37 #15~= 16 
eee. . 2 4 5 Germany.... ~u- — 2 
Italy ree . * 9 9 7 Feely... vate a 9 16 7 
Brazil a » 8 Brazil... ; . 6 8 8 10 
France 4 4 5 7 France.... . 4 2 10 14 


1937 1948 1949 1950 1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 = TextileFibers&Mfrs.23 11 19 12 


Meats.... . 14 12 20 #11 ~@Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 . Products....... 15 18 16 15 
Wool..... Se. 7 9 16 =Mach.&Vehicles.. 18 29 22 20 
Hides and Skins... 6 8 13 13. Fuels& Lubricants. 9 11 11 12 
Foodstuffs........ 9 4 3 6 
Chemicals and 
Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 
Products....... 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 























1946 1947 1948 1949 1950 
Le ee 3,947 5,421 5,463 4,669 5,838 
Imports (c.i.f.).............. —2,268 -—5,821 -—5,341 -—5,363 -—5,227 
Trade balance............ 1,679 100 122 —694 611 
Tremepertatem. . 0.6... sees 231 249 183 164 103 
Investment income........... —451 —276 —34 —49 —14 
NS ons giiceu va an te —60 —-117 — 125 — 168 —119 
Other services ?.............. 29 —54 36 57 —20 
Total goods and services. . 1,428 ~ 98 182 —690 561 
Private capital.............. — 329 —134 19 57 35 
Errors and omissions......... —87 — 380 -2 443 97 
Surplus or Deficit (—).. 1,012 —612 199 —190 693 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation............ —773 —377 -—2,071 —13 — 
Net foreign exchange......... —743 —1,577 1,276 425 — 693 
Monetary gold.............. 504 2,566 596 — 222 — 





‘Including non-monetary gold. *Including private donations. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 

— to approximately the amount of their own capital and 

surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 





A 


Bank and of the consolidated commercial banks. «In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Ceniral Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. Domestic 
Gross National Product: At current market prices by industrial 
origin (in billions of Argentine pesos) : 

1938 61939 1946S 1945 














tin anku tines ahecetemehwneeks 2.36 2.61 3.77 $3.61 
SINE cc ccc ccccecuceeesase 1.71 1.85 3.23 8.46 
WS Uetadedavawieeeurenundsascdecaanes 1.92 1.97 $3.10 3.30 
SIR ie Col teeeeksddcneeeecdbacwes .80 .83 1.11 1.36 
ME Pht dadcewadcesercundeinsecvaecunes 2.08 2.14 3.09 3.33 
ME aiccciche sdeweder diene ddewes 8.86 9.29 14.30 165.06 


AUSTRALIA 
GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
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port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 

United Kingdom. 50 42 39 33 United Kingdom 44 50 52 48 
United States 7 5 15 United States 15 10 10 
Japan 7 6 Indonesia 3 3 
Belgium-Luxemb’g. 5 Canada 7 3 2 
France ‘ § ‘ Japan i 1 
Italy ¢ 5 India 3 6 5 

India § 5 ‘ 

9 1950 1951 1937 1949 1950 1951 

51 95 Mach. & Vehicles 22 24 32 27 

8 Piece Goods 11 14 10 10 

4 4 Other Textile Mfrs. 9 10 7 7 

3 

3 


Wool 

Wheat 

Wheat Flour 
Dairy Products 
Meats 


Petroleum & Prod. 8 8 9 9 
Paper 5 4 2 3 


a4 or w 


o 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 
1948 1949 1950 1949 1950 


Exports (f.o.b. 404 .( 528.8 600 517 725 
Imports (f.o.b. — 337.4 414 537 .: —455 — 630 

Trade balance 66.6 114.4 62.8 62 95 
Nonmonetary gold BS 9.% 2.3 10 12 
Transportation —18.5 —19 —¢ -25 — 46 
Investment income —42.% —39 - —40 —41 
Government 6 il 3 —-12 —10 
Other services —9.5 10.§ —12 —22 


“se 


Total goods & services 13 41.5 5 17 —12 


7.0 12 10 
33.9 
111.6 5 168 148 
—4.0 —2.5 —3 —2 


Private donations 1 

Direct & portfolio investment 36 

Errors and omissions ? 50. 

UNRRA and postwar relief ‘ 

Capital transactions of J. O 

Liabilities to foreign banks and 
governments ' , 

Other special official financing 


Total 7 58.5 77 
Surplus or Deficit (—). : ‘ 160 


YWNSONOAH 





COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K.. 10. —20 
Loans less repayments >. 5. 2s —30 
British government securities. ’ 
Wool credits 
Use of IMF resources ; 
Liabilities to foreign govern- 
ments and banks -- 
Foreign exchange assets : § — 168 
Monetary gold : s ; é = 


Total. . : : ; — 160 — 189 


Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. *The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets.’”’ Cash: Currency holdings 
and deposits (including “Special Account Deposits’) with the 
Commonwealth Bank. 


CURRENCY AND DEPosITs: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
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data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busj- 
ness, individuals, and foreigners with the Other Banks. & Prior to 
1945 bank clearings in six capital cities excluding transactions con. 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay. 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
(per cent) 
1935—January l1........ a. 
1936—October 1.. ‘hit 4.50-5. 
1940—May 1 Pee ; 1.§ 
1942—January 1... = 4.50-5. 
March 1 4 ones 4.50-5. 

1943—November 1 ae ‘ 
1944—August 1 Selialtice 4.25-4. 
1945—March 1... poke 
1947—January 1.......... 4.25-4.50 
SP Bs sn ceive denies .75 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Bank. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largely domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Prices in Australian pounds per metric ton in 1948: Wool 
(greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indexes 
computed by the Commonwealth Statistician. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 510; Wheat, 5,945; Meat, 962. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1948 1949 1950 1951 


Personal consumption....... 654 672 1,267 1,470 1,676 2,156 
Gov't current expenditure’... . 56 94 143 184 218 281 
Gross public dom. investment?, 61 57 100 137 293 
Gross private dom. investment 133 177 464 408 719 
Net foreign investment # 144 


DE iets sua Savas 1,017 3,593 


‘Including cost of exports financed by official gifts, net of reparations receipts. 
? Excludes maintenance expenditure for public enterprises and expenditure for wa! 
and defense. * Net interest and dividends payable abroad not deducted. 
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National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1940 1948 1949 1950 1951 

Wages, salaries, etc.'........ 444 461 901 1,054 1,193 1,497 
Corporate income... eisalal a 84 100 194 220 265 355 
Surplus of Gov't business... . 32 35 22 12 5 -1 
Farm income ee 44 89 357 332 485 8 
Income of unincorporated busi- 09 
ness, professions, etc. .... ; 83 82 175 210 240 320 
Net rent and interest : 94 103 109 114 121 


WE axenyeepesieaas 779 861 1,752 1,937 2,302 3,101 


+ Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RaATEs: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 19388 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948' 1949 1950 
Germany 6 16 Germany.. wee 2 ae OUR 
Italy 17 13 Czechoslovakia.... 11 12 
aii 6-0 paa0% 4 4 9 
Czechoslovakia... . 


oo 


Yugoslavia 8 

Rumania 6 
Yugoslavia........ United States..... 6 
United Kingdom... 6 
Switzerland 5 
United States 5 
Netherlands... . 
Trieste 


United Kingdom. . 
Switzerland....... 3 1 


_ 
ANCA & I-Ie OO 


1937 1948 1949 1950 1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 = £Grains.. 1 12 10 
Textile Mfrs., excl. Textile Mfrs...... 9 3 6 6 

Apparel 7 Coal, Coke, & Peat. 32 14° 16 
Pulp, Paper & Mfrs. 11 13 Live Animals..... 1 1 1 
Ww 11 9 165 Mach. & Vehicles. . 7 11 


Ge gira 6 whan 4% 7 
Mach. & Vehicles.. 8 9 Cotton, Raw...... 4 : 4 


Wool, Raw 4 4 


t Commercial imports only. * Includes Trieste. * Included with Italy. 


Balance of Payments (in millions of U.S. Dollars): 
1947 1948 
DONE CRIA iss 0's aicesees 90.7 206.9 
ee eee —312.0 —489.8 
Trade balance............ —221.3 —282.9 
Services 15.5 15.9 
Total goods & services. . —205.8 —267.0 
Private donations 29.9 26.8 
Private capital movements... . er 6 
Amortization nee —2.0 
29.9 25.3 
Errors and Omissions......... —6.0 —13.9 
Surplus or Deficit (—).. —181.9 —255.6 

COMPENSATORY OFFICIAL FINANCING 

UNRRA 44.0 — 


64.6 


i) 
a 
aw 
a 
- 
2 
a 


U.S. War Department grants: 
Civilian supplies 
Captured enemy material. . . 
U.S. surplus property credit... 
Export-Import Bank loan 
British relief and credits 
British surplus 
Canadian relie 
OEEC drawing rights 
Gold and foreign exchange... . 


Seocor wae 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
ene to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1988 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings ey person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 

* Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: X Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


MNEs 5 tect TOF 18.2 1948... ....22.6 


Gross National Expenditure: At market prices (in billions of 
schillings) : 


Personal consumption . 

Government current expenditure.................. 
Gross domestic investment 

Net foreign investment 


BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I. M. F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 
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GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 






























MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 



































Date of Change Rate Date of Change Rate 

oss sib apm aw 6.0 per cent Mar 19, 1945... . 7.0 per cent 
Ds 66k ah pa ew cine 6.5 per cent Feb 4, 1948.. ..... 5.0 per cent 
Sept 8, 1940.... 6.0 per cent Sept 30, 1950 6.0 per cent 








PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 

















BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to an 8 per 
cent tax (beginning January 1952) which makes the effective rate 
for such transactions 20.22 cruzeiros per U. S. dollar. From 
January 1948 to January 1952 this tax had been 5 per cent and the 
effective rate 19.656 cruzeiros per U. S. dollar. Compensation or 
barter transactions in certain commodities which had been per- 
mitted prior to February 8, 1951, were suspended as of t\at date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


















































































































































Per Cent of Total Exparts Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 36 43 40 55 United States..... 24 52 42 34 
Germany......... 17 i— 1 Germany..... ..20 — — 2 
United Kingdom 9 9 9 8 Argentina........ 15 , 
Argentina......... 5 9 8 6 United Kingdom.. 13 10 13 12 

















France.....  - 3 2 5 Belgium -Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 4 3 France... . cece 2 2 5 






































1937 1948 1949 1950 1937 1948 1949 1950 
Coffee Beans 42 42 58 64 Mach. & Vehicles. . 27 45 42 42 
Raw Cotton 19 16 16 8 Wheatand Flour.. 13 12 11 10 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 











o 
Petroleum & Prod. 8 10 10 12 








Balance of Payments (in millions of cruzeiros) : 




































































































































































































































































1947 1948 1949 1950 
Exports (f.o.b.) .. eee 21,400 21,884 20 ,344 25,137 
Imports (f.o.b.)... : arn —19,317 —16,733 - 17,514 —17,284 
Trade balance.......... 2,083 5,151 2,830 7,853 
Transportation _— —2,768 -—2,886 -—1,892 —3,064 
Investment income.... - —962 -—1,906 -—1,806 -—1,775 
a ; ‘ ‘ —1,187 -—1,205 -—1,236 —1,886 
Total goods and services —2,834 —846 -—2,104 1,128 
Private remittances.......... — 329 —142 —64 —60 
Private capital movements... . 815 1,445 532 399 
Amortization and other repay- 
ments ; pee ie nee — 544 —661 —437 -—1,775 
IBRD loans... ; - — 463 403 
Other bank loans cok : —_— — 35 _ 
Grants ; — 134 — — 15 
U.S. credits 594 86 151 110 
Subscription toIMF......... _ — 693 — _ 
ae 5 ste hee 402 35 680 —908 
Surplus or Deficit (—).. —2,432 —811 —1,424 220 
Errors and Omissions......... — 586 739 1,529 713 
DEFERRED PAYMENTS FOR IM- 
PORTS. . 1,516 630 515 —1,917 
CompPEeNsaTo? OFFICAL FINANCING 
Purchase of British investments — —1,045 — — 
Other non-contractual repay- 
ments tpn — 357 _ — 342 — 
Credit to Finland............ —185 _ — _ 
IMF advance... ; ; - == 694 — 
U.S. Stabilization Fund..... 1,480 —370 —1,110 
Foreign exchange ete 564 164 147 1,001 
Monevary goia.............. — 693 -y —17 
Total ‘ es 1,502 — 558 — 620 984 
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INTERNATIONAL FINANCIAL STATISTICS 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Sees annette in thousand metric tons in 1948: Coffee, 1,044: 
Yotton, 264. 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. X Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND DEposSITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 


according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 


and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 


es areas . 126 1948.... inves ae BOE. csi ncsnewceee 170 


CANADA: See Page 18. 


CEYLON: See page 19. 
CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 





SE 556 Chan es NaKeeaeea ee Export proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 
local costs of production. 

31.00.. i ... Designated portions of nitrate and copper export 
proceeds. 

BAB. 24 . Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments 

43.00.. ‘ ... Proceeds of designated invisibles. 

43.10 . Imports of designated essentials. 

Bich cc cbaewinsenangas Balance of nitrate export proceeds. 

60.10........ Essential imports (crude oil, gasoline, tea, yerba mate, 
pecetinn, antibiotics, kerosene, rubber, jute, cellu- 
ose). 

60.00... . -.sssesee++.... Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

60.10.... . Designated imports and authorized invisibles. 

Free rate. . .... Applies to 100 per cent of exchange requirements for 
esignated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining companies. 
Gold rate............ Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 
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The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
= old content of ores, concentrates, precipitates, and copper bars 

os tom valued throughout at 35 U. S. dollars per troy ounce. Dis- 
oe of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 





















Per Cent of Tota. Imports 
1937 1948 1949 1950 


United States..... 23 53 49 562 United States..... 29 42 654 48 
United Kingdom... 20 8 8 6 Germany.. ia ae i— 2 
Germany....... .10 — 2 3 United Ringdoss. ae 6 8 12 
,.... Se a 8 8 5 Peru... pare cna BF 7 
Argentina. . Jom Oe 4 4 6 Argentina........ 4 10 a 5 
Egypt......... = 4 4 5 

Belgium- -Luxemb’g. 6 2 3 1 


1937 1948 1949 1950 1937 1948 1949 1950 












Copper Bars..... 56 60 52 50 $=Machinery and 
SE, 68300942 19 16 22 25 Vehicles....... 20 24 83 28 
Textile Fibers and 
Ms <¢s0 5%: 17 14 11 613 
Iron, Steel, and 
Siew au ae's<.1 11 8 ll 9 
Sugar and Deriva- 
Seeks ges. © 8 6 9 









Balance of Payments (in millions of U. S. dollars): 





































































1946 1947 1948 1949 1950 
LARGE MINING COMPANIES 
Bapertss COMP. .c.cccsccece 103.1 150.2 200.0 133.9 155.7 
PPS 2.9 4.1 5.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 56.5 73.5 
153.7 216.0 273.7 196.9 237.2 
Imports with own for. exchange —21.5 —32.2 —40.3 —49.5 —40.7 
Profits retained abroad... —26.0 —48.8 —66.0 —37.2 —45.4 
Intercomp. capital movements. —12.0 1.9 —6.6 40.6 —8.2 
Total disbursements in 

0845590004" 94.2 136.9 160.8 150.8 142.9 

OTHER NON-COMPENSATORY TRANSACTIONS 
MONE, CRMs ices ceaveces 69.9 71.1 68.4 68.3 60.7 
MN 5.6 a6 oko 6a nae —205.2 -—251.1 -—236.2 -—256.4 -—215.3 
Nonmonetary gold movement. 4.6 3.2 —-1.3 6.5 v0 
Investment income. : —11.6 —8.7 —7.1 —14.5 —13.2 
CGRGT GOTTIGES *.. wc cccccece 6.9 3.3 1.6 2.3 3.0 
Total. ceeeeeeeee 185.4 —182.2 -—174.6 -—193.8 -—156.9 
Private onal: movements. er —1.1 14.7 9.3 3.0 
Government amortization’. . . -1 —-9.8 —12.5 —18.5 —12.0 





2 
Gold Subscriptions: IMF, IBRD -.7 
Prepayments: ships, other im- 
SG Ke Pensa an nee Ghee “74 — — —-1.5 -— 






Drawings on Ex-Im. Bank’... 
Credits: purchase of airplanes. 


























Crane csanwndste —10.6 —7.4 19.5 29.5 6.6 
Errors and Omissions......... 6.6 —2.7 —.1 13.5 on 
Surplus or Deficit (—).. —45.2 —55.4 5.6 _ —6.7 





COMPENSATORY OFFICIAL FINANCING 






















Export-Import Bank loan..... — — — 1.5 12.5 
Argentine loan............... _ 17.2 4.8 _- - 
+} agreements wan 
razil, Western Germany. . -= 4.6 —-1.3 —2.1 .6 
IMF resources. _ 8.8 _ _- —_ 
Monetary reserve movement. — — om —=—— ott 
Foreign exchange (net)....... 27.6 5.3 —10.9 -15 5 
CG adda keed san u se wameuee 17.6 19.5 1.8 5 —.4 
0 ee iéee 45.2 55.4 —5.6 _ 6.7 






‘ Including private donations. * Including other repayments. 


‘Including credits 
to Development Corporation and State Railways. 





ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand Gepostts of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 

individuals and foreigners with the Other Banks. Government 

Deposits: Demand deposits in national currency of the Treasury 

with the Central Bank and the Other Banks. Bank Debits: Debits 















C 


to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks? 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate char, — by all: banks in Chile on all loans 
during each 6-month perio Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 
Mfenutactu DS ai kak td wa whnwaae at 3.14 8.36 10.82 13.47 














ans and construction............ ‘ 3.61 12.63 16.37 19.74 
tt tiled cine Wake ah aeeen aan een eek eds : 1.57 2.97 4.62 5.32 
Trade Dihit rows eree wed wweivetwiekeunn eee 2.53 7.77 9.38 11.85 
I a tea ta) oe ea mae eke 1.05 3.47 5.00 5.20 
Transport and public utilities................. -90 3.12 4.10 56.10 
i ia tr enebivisnexestanenenyenees 3.80 10.63 12.32 15.35 
Wiiabesctrcwesevewswaneene eeant 16.60 48.95 62.61 176.02 


COLOMBIA 


EXCHANGE RATEs: The current system of rates in effect from October 
29, 1951, is as follows: 


Rate 
(pesos per U. S. dollar) Use 


1.95..................... Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 


. Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 


2.51.. wneanven .......+. Basie selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

. Basic selling rate plus 3 per cent stamp tax — to 
most exchange sales. This rate is used for all imports 
and most payments purposes. 

Certain specified payments of semi-official agedcies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 


a on account of film and theatrical earnings was abolished on September 14, 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
pons for the ultimate unification of the exchange rate system 

y progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export procsems will be sold at the 2.50 rate 
that is at poser applied to all other exchange transactions. The 


schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 


Per Cent of Coffee Exports Sold At: Effective Rate 


Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. 8S. dollar U. 8S. dollar U. S. dollar) 
1951—Oct 29.... 60.0 40.0 2.170 
Nov 15...... ; . 58.5 41.5 2.178 
Dec 15. . ‘ ; 57.0 43.0 2.187 
1952—-Jan 15 ; . 55.5 44.5 2.195 
Feb 15 : 54.0 46.0 2.203 
— 15 52.5 47.5 2.211 
iss a 51.0 49.0 2.220 
ay 15 49.5 50.5 2.228 
June 15 48.0 52.0 2.236 
July 15 46.5 53.5 2.244 
Aug 15. 45.0 55.0 2.252 
Sept 15 43.5 56.5 2.261 
Oct 15 42.0 58.0 2.269 
Nov 15 40.5 59.5 2.277 
Dec 15.. 39.0 61.0 2.286 


For description of exchange system prior to October 29, 1951, 
see December 1951 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1918 1949 1950 


United States .. 57 84 81 82 United States 47 70 78 70 
Germany 12 4 United Kingdom 17 6 5 5 
NetherlandsAntilles ' 5 Germany 13 ~- -— 5 
Canada... - 2 

United Kingdom... i _— 


1937 1948 1949 1950 


Coffee. .65 72 779 476 
Crude Petroleum 23 «16 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments (in millions of U.S. dollars): 


1938 1947 1948 1949 1950 

Exports (f.o.b.). 80 254. 
Imports (c.i.f.) ; —89. — 364 
Trade balance —8. —109. 
Nonmonetary gold 18 13 
Foreign travel : —4 -9 
Investment income...... —8. 
Other services ; iat 7 —12. —7. 


286. 319.3 391. 
—345. —263.2 —334. 
—59. 56.1 
12.6 

—4.6 

—13.8 

—29.7 


| ae er 
Mor 


Nae AOs 
| 

-_ 

oo 


Total goods & services 7 —121. 


Direct investment = . 28. 
Other private capital 12. 
Export-Import Bank loans. . ¥ 
U.S. surplus pupae y 
Other loans... 

Amortization. —4. 
Gold subscriptions: IMF, IBRD — —12 


~_ | 
ee tae 
lal looe cl] awmnwirna 


HPN DWOAR cw 
| 
on 
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Di ntereeos Sib 3.8 
Errors and Omissions... . 9.8 


Surplus or Deficit (—).. 5.9 


COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 

ments balarices 
Liabilities to official and bank- 

ing institutions... : . a. 
Foreign nese balances. ... 1 4. 
Monetary gold. es —7. 62. 


o-wwn 
eo © © 


—23. 


3 —2. 
9 17. 
—4. 3 30. 
30. 3 
8 





Total. ache coon —5.9 68. 30. 23. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
— of business, individuals, and foreigners with the Bank of the 

epublic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. 


National Income by Industrial Origin: At factor cost (in millions 
of pesos) : 
1946 1948 1949 
Agriculture, forestry, maine. a re : 865. ’ .0 1,324. 
inin ee abn ae : 75. : 
Sieastisstating (inka wh sep e nea Ss sae ‘ 400. 
Cc cckinsbabacne tenuis 7 48. 
| ee aca wt ; 169. 
Banking, insurance, etc. coos ; : 53. 
Transport & ened utilities. |... : 7 181. 
Government. scare ; am ; 173. 
ER i ninth ; ee 
Eee ee 
i. Ob cekekekescea nn 
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Marri wnnmonetn 
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INTERNATIONAL FINANCIAL STATISTICS 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 

1945 1946 1947 1948 1949 
Wages and salaries 966.4 1,210.2 1,488.1 1,805.4 2,098.5 
Income of unincorporated businesses 610.0 733.4 908.2 1,088.3 1,486.4 
Corporate profits 137.2 157.4 187.3 220.4 330.4 
Interest 17.1 22.8 $2.0 $8.8 48.8 
Rent 209.4 243.1 289.7 348.6 


nee ——— — 


Total 1, 922.0 2,833.2 2,858.7 3,442. 1 4,302.7 


Gross National Expenditure: At market prices (in millions of pesos); 


1945 1946 1947 1948 1949 


Personal consumption ..... 1,738.9 2,011.6 2,569.1 2,990.7 3,603.7 
Gross private domestic investment... . 195.6 353.0 481.9 474.6 600.2 
Government expenditure. . ... 251.1 308.7 3865.4 485.5 6238.4 
Net foreign investment.............. —62.4 —91.2 —225.3 —125.5 $1.2 


Pa ekshus channass acess _ 2,128.2 2,582.1 3,191.1 3,825.3 4,758.6 


COSTA RICA 


EXCHANGE RATES: The current system of rates, in effect since October 


1, 1951, is as follows: 


Rate 
(colones per U. S. dollar) Use 


5.60... saa bee . Official buying rate used for proceeds of exports and 
specified non-trade transactions. 


es ts € .... Official selling rate used for essential imports. 
Free rate ioe ae haw . Used for all other transactions. 


For description of exchange system prior to October 1, 1951, see 
December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as 
reported by banks in the New York Federal Reserve District. 
X Prior to 1950 deposits and short-term dollar obligations held for 
Costa Rican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 


gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 

United States 45 79 76 71 United States..... 42 78 73 «67 

United Kingdom 20 — — — £Germany......... 2 4 

Germany .yo—-—-— — 1 United Kingdom. . 6 
eer 


1937 1947 1948 1949 1937 1947 1948 1949 

Coffee Beans -s 24 46 BH Tentiles........5.. 16 16 = 18 
Bananas... . 26 24 25 $38 #Mach., Instruments 

Cacao.. case ae 7 ll ' and Vehicles.... 11 17 146 06CodA 

Food, Beverages 

and Tobacco... 11 13 15 14 
Chemical & Pharm- 

aceutical Prod. 7 9 1l 12 

Base Metals & Mfrs. 6 17 11 18 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Balance of 
Payments (in thousands of U. S. dollars): 


1947 1948 1949 1950 


Exports (f.o.b.).......... 31,743 45,219 47,296 
ENE MOOT) 5 its dccasnaes —47,968 —42,529 —43,204 

Trade balance... ; ‘ —16,225 2,960 4,092 
Nonmonetary gold... ere 300 300 300 
Foreign travel. ata Sots ae 165 —277 — 302 
Transportation... Sasaus — 583 — 692 755 
Investment income........... —654 -—9,153 —11,525 
Other Services... .....ccccece 1,322 933 158 


Total goods and services. —16,575 —5,829 —6,522 


Direct investment........... 7,583 3,739 4,508 
Errors and omissions '... . 981 4,719 —4,033 
Other private lon -term capital. —96 —53 ea 
Private assets in %. S. banks. 2,604 — 624 —134 
Grants from the United States. 223 230 223 
NOD a ssc 5 000 0-90.0s:0 — 160 — 233 —271 
Gold and U.S. dollar subscrip- 

SONNE BO BIE 0s ssn 406000 —331 —46 —874 


Total.. rer nid 10,804 7,732 — 681 

Other Errors ond Ousteitens. —5,494 6,781 —2,810 
Surplus or Deficit (—)... —10, 265 8,684 —9,913 
PRIVATE IMPORT CREDITS..... 12,457 -—8,937 10,440 


COMPENSATORY OFFICIAL FINANCING 

Use of IMF resources........ — 1,250 —1,250 
Foreign exchange assets...... —2,164 —986 724 
Monetary gold.............. —28 —11 -1 


RU aSeseeNas wae’ —2,192 253 — 527 
NK KS ees ois wie 10,265 —8,684 9,913 


* Unallocated transactions of a foreign owned company. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; — to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, and the Government with the Central Bank and the Other 
Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods, 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 

GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 


term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); and 1950 (15 million pesos). 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United States..... 81 62 64 659 
United Kingdom... 11 18 12 16 
Germany......... 2 9 5 2 
ER Cosisesksen 6 — 2 
Netherlands....... — 3 4 6 


1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 89 
Tobacco and Prod. 8 5 4 5 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 69 80 83 79 
United Kingdom... 5 2 1 2 
Germany 56 —_—- — 1 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. Balance of Payments (in millions of Cuban pesos): 


1938 1947 1948 1949 1950 


IN oa! bo 60a 143 7172.7 724. 593.2 656. 

Imports........ isatess —106 —519.9 —527.5 —451.4 —515. 
Trade Balance......... 37 252.8 196. 141.8 141. 

Foreign travel... ch are ec aih 6 -31.3 —33. —12.0 

Transportation and Insurance. -6 -—36.9 

Investment income —21 

Other..... —2 


Total goods and services 


Private remittances 

Private capital movements... . 

Oe 

Gold subscriptions: IMF, IBRD 
Other special official financing. 


BOs css ccs 
Errors and Omissions......... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 

Dollar currency outside banks. 

Commercial banks 
Dollar currency.......... 22. 
Balances abroad —78. 
Due abroad.... 62. 

International reserves 
Dollar currency.......... —27. 
Portfolio securities....... 
Other short-term assets... 

Monetary gold... 

Monetary silver. 


16 —123.3 —40.0 


D 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 
production in terms of raw sugar), 6.0 million metric tons; Tobacco, 
25,581 metric tons. National Income: At factor cost. National 
Income by Distributive Shares: At factor cost (in millions of pesos) : 


1945 1946 1947 1948 1949 


Wages and salaries.................. 615 761 974 1,019 976 
Net income of unincorporated business 274 274 402 874 
Ce EIEN co's cv ccavaacetes as 88 109 197 174 
DNS sic 9.046.680 We aes’ : 101 116 138 135 
34 47 47 54 
—38 —48 —83 —60 


1,074 1,258 1,674 1,697 


DENMARK 


EXCHANGE RaArTEs: Single buying and selling rates exist. From Novem- 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETs: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Toial Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 

United Kingdom... 53 43 42 38 

Germany ......+.. 10 19 15 

eee 5 f 
Norway..... . 6 5 
Belgium-Luxemb’g. 2 5 
2 1 
5 


Per Cent of Total Imports 


1937 1949 1950 1951 

United Kingdom... 38 32 32 26 
Germany......... 24 5 11 14 
Sweden eas” 7 8 8 

United States..... 5 16 9 11 
Belgium-Luxemb’g 3 5 2 5 
United States..... Paetcscesve 2 5 9 6 


France 


1937 1948 1949 1950 


Dairy Products.... 33 37 40 33 
Meat and Products. 26 10 17 22 
Vehiclesincl. Ships. 6 
Live Meat Animals. 5 
Machinery........ : 


1937 1948 1949 1950 


Coal, Petroleum & 

Products....... 1 17 16 
cae ll 14 
ae co 5 4 
Machinery and 

Vehicles........ 8 12 13 
Iron & Steel Mill 

8 


8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. 


Volume of Trade: Total special trade. X Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. 
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Balance of Payments (in millions of Danish kroner) : 


1938 


Exports (f.o.b.).......... 1,589 
Imports (f.o.b.).............. 1,530 —3,117 —3,872 —5,428 

Trade balance -eene 59 —335 —228 — 696 
Foreign travel —15 —40 — 50 —50 
Transportation ive 127 67 51 _— 
Investment income... . sre —75 —67 —75 —80 


1948 


2,782 


1949 1950 


3,644 4,732 


Foreign refugees... ... ; _— 50 — — 
Other services iparome a 25 37 30 35 


Total goods & services. . 121 — 288 —272 —791 


Reimbursement of war shipping : 
claims....... : ; 25 
Other private capital move- 


74 
Amortization. . a —45 
Gold subscriptions: IMF, IBRD _ 
Other special official financing. 


—97 
Errors and Omissions......... 11 
Surplus or Deficit (—).. 35 


COMPENSATORY OFFICIAL FINANCING 
ECA grant... ‘ ; 
ee cece wanes 
Drawing rights (net)... 
Other loans. . ake 
IMF resources... . : 
Payments and clearing agree- 
ments balances...... ; 
Claims on ECA...... ; — 50 183 
Other short-term.... hs —35 27 14 
Monetary gold............. _ — 2 _ 


bsriexs besnen ; —35 248 434 757 416 


1 Including Errors and Omissions. * Primarily gift to foreign refugees. 


ment of gold subscription to IMF. 


* Adjust- 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the ‘““Government Regulation Account”’; 
prior to 1945 the ‘‘Danish-German Clearing Accounts’’ and ‘‘Occu- 
pation Accounts” through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘‘Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,038. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner): 
1987.... 115 1940 242 
1938.... 126 


1939.... 185 1942 bil 


1944...... 1,102 1947 
1946...... 1,199 1948... 
a 737 1949 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits:. Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: For series on Danish Government Finance, see 
January 1952 issue of International Financial Statistics. Occupa- 
pation Expenditure: In addition some small occupation costs are 
included in the figures for Expenditure. Net Borrowing: Includes 
change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of—125 million in fiscal 1941 and Foreign Grants Received 
of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 


INTERNATIONAL FINANCIAL STATISTICS 


and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 


DISCOUNT RATES 


National Bank Commercial Banks 

Date Established (per cent) 
1936—Nov 19. 
1939—Feb 23. 

Sept 20 

et 20....... 
1940—May 22.... 

Oct 15..... 
1946—Jan 15.... 
1950—July 4 

Nov 2 


cL 
AAYRAH 
CAMonoUnon 


' | 


i 
AIAAH 


i 


ORO ROR oe 
Canonnanane 
Ce OO CO 
SAASAAANS 


| 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1985=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. National Income: At factor cost. Gross National Product: 
At factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner) : 


1938 1946 1947 1948 


14.90 15.94 


1.69 1.86 
1.67 1.76 


1949 


16.54 


2.06 
2.20 


Personal consumption. 

Gov't current expenditure... .. 
Building and construction.... 
IDS i g sa 8g tiie 0s 
Net change in commodity in- 

ventories. . . -70 -50 85 18 
Net change in livestock . . ; — .05 .21 09 .18 

Gross private dom. investment 2.89 .00 3.24 3.58 

Gross public dom. investment. .46 -66 -82 1.02 
Less: Depreciation allowance J 2.29 ae ee ale 
Equals: Net capital formation. .56 1.16 

Net foreign investment. . . ; a's Suciete 


1.52 
1.18 


—.27 
20.88 


— 134 


19.66 


— .42 
18.13 


Gross National Expenditure. 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner): 


1938 1946 1950 


Agriculture. . ie hence sacs she aii 

Fisheries, forestry, horticulture 

Manufacturing........... 

Construction. . ot ; 

Trade, banking, insurance, etc. 

Transport, communications 
and public utilities 

Government 

Dwellings. . 

Other services........ 

Net income from abroad...... 


Gross National Product... . 


DOMINICAN REPUBLIC: See page 32. 


ECUADOR 


EXCHANGE RarEs: Since December 1, 1950 the following system of rates 
has been in effect: 


Rate 
(Sucres per U. S. dollar) Use 


Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total pr 
of all other exports except go! d, petroleum, bananas, and 
designated minor exports. 

Basic selling rate for essential imports. 

Invisibles and most permitted luxury imports. 

Certain otherwise prohibited imports if the exchange !s 
obtained from exporters of designated “‘minor export 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
stem. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


a  ————————— 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits held gold of an unknown amount. Foreign Investment: Includes 
only held for Ecuadoran account, as reported by U. S. banks in the long-term British Government securities. Dollar Exchange in U. S. 
New York Federal Reserve District. Banks: Deposits and short-term dollar obligations held for Egyptian 

account, as reported by all U.S. banks. X Prior to 1942 deposits 

FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- only as reported by banks in the New York Federal Reserve District. 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
country and by commodity: do not include trade with Anglo-Egyptian Sudan. Latest months 

Per Cent of Total Exports Per Cont of Total lengerts ae to exclude gold. Distribution of Total Value of Trade 
1937 1948 1949 1950: 1937 1948 1949 1950: y country and by commodity: 


United States. ... 5 United States 39 69 71 67 Per Cent of Total Exports Per Cent of Total Imports 
Germany......... Germany .24 — 1 5 1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom,. 10 10 8 6 United Kingdom... 31 29 17 22 United Kingdom.. 22 21 19 
Belgium-Luxemb’g 1 1 2 7 France... il 
Germany. y . 
1 3s 1938 ra United States Beigium-Luzemb'g 8 
per cent 1937 1948 1949 1950: ; France 
tic aver- Sac 29 27 29 


sased on 15 17 30 


rete iccaw Hats 5 8 12 é Per Cent of Total Exports Per Cent of Total Imports 


Bananas 4 6 15 12 1937 1948 1949 1950 1937 1948 1949 1950 
; of total Rice.............— 29 16 18 Raw Cotton....... 76 79 77 87 Cotton and Woole 
1 mainly 1 Ecuadoran ports only. * Through port of Guayaquil only. eee 11 10 4 Fabric sesecsee AB 4 
ralues of Other Textiles.... 7 10 


: Butter, Volume of Exports: In thousand metric tons in 1948: Cacao, 14.3; ee Seemnand - 
Coffee, 19.5; Rice, 56.9. Balance of Payments (in millions of U. S. Machinery and Ve- 
dollars) : we a hae 11 

: 1946 1947 1948 1949 etals an rs. . 

duction: seninate " Fertilizers 

by their Exports (f.0.b.)! sta 40. 44.4 52.0 39. 

roducts: Imports (f.0.b.)... —30.7 -—47.9 -—44.0 —45. 

, relative Trade Balance ai 9. —3.5 8.0 —5. 

Product: Foreign travel......... —3. —2.7 -1.8 -—1. 

rices (in TYONGPOTCAUON. . 0.06 ccscese —6. —10.2 —9.7 —8. 
Investment income... as -1. —1 —3.0 —2. 

Government transactions. .... he 2 1.6 

Other services? poate aca —1. -1 —2.0 


i 
AIAAAAAIAAH 
oagmoaonon 


(ca Rh ea BW Ree 


“an 
4 
ay 


| 
—_ 
or 
: mee: m wl OMNOmeD & ree 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
(in millions of Egyptian pounds): 


1946 1947 1948 1949 1950 
134. 142.2 190.2 
— 150. —148.3 —208. 
‘ —6.1 —18. 
—11.7 —14. 

23.0 26. 

—8.9¢ —11. 


DAWA 
| 
~ 
AAI AON 
‘« 
~ 


Exports (f.o.b.)!. ... ‘a . 71. 
Imports (c.i.f.)! " —100. 
(oo 
Nonmonetary gold movement. 
Suez Canal dues 
Investment income........... 
Government (incl. Allied Army) 
Other services ! 


Total goods & services —-1. 


1 

2 

3 

6 -6.9 
7 6.6 
0 exer 
3 4 
3 

2 

4 

4 

3 

2 


-1 


lela & 
rola o 


Direct investment........... 8 
Other private capital movem’ts 
Grants received.............. 
Amortization 

Gold subscription: IMF, IBRD 
Surplus property credit 

Ex-Im. Bank and other loans. . 


6 
6 
1. 


/ Comm a 


=~ 6 


Cw OH eee 
AwnNNoOe a 


a 
2.8 Total goods & services. . 


9.3 ’ ‘ Emigrants’ funds 
Amortization and other repay- 


oO mee 


“es 
~ 


5. 
; ‘ —1.4 
= r= Private sterling balances...... 
Surplus or Deficit (—).. 4.7 11.1 1.0 ‘ Private balances in Egypt... . 
COMPENSATORY OFFICIAL FINANCING Reparations... 
Foreign exchange, net —4.6 10.0 — .8 : ; Gold subscriptions: IMF, IBRD 
Monetary gold —-.1 Bt —.2 ; 3. Export-Import Bank loan 


nm wo 
- 


—4.7 11.1 —1.0 


‘Including monetary gold. *Including private donations. Errors and Omissions... . 


i Surplus or Deficit (—). . —11.5 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Commmememene Qenanes, Denes 


and the National Development Bank and its branches. Cash: British long-term securities... =a 


Curency holdings and deposits with the Central Bank. Use of IMF resources 
Short-term balances: 


CURRENCY AND Deposits: Currency: In the hands of business, indi- a 
° ° : g assets 
viduals, foreigners, and the Government. Deposit Money: De- Non-sterling assets......... 
mand deposits of business, individuals, and foreigners with the Cen- Monetary gold 
tral Bank and the Other Banks. Time Depesits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank ' Excluding surplus property purchases and trade with the Sudan. _—* Including 
and Other Banks. Bank Debits: Debits to deposits of business, Suez Canal dividends previously included with “other.” * Utilization and repay- 


ae : ° ment of U. S. surplus property credits have not been included. Repayments were 
individuals, foreigners, banks, and the Government with the Central ciate aie aaah eae ond fapptnn currency. “~ 


Bank and the Other Banks. 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of Government: Holdings of Egyptian Government securities by the 
the Central Bank has been changed as follows: on November 30, Issue and Banking Departments. 


of rates 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 . 
to 10.0 per cent. ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
2 . X Prior to 1947 the principal commercial banks in Egypt, excludin 
PRICES: Wholesale Prices: Export Goods: Market prices of an im- the National Bank. Cash: Currency holdings and balances wit 
portant grade of each of seven major commodities. Weighted by the National Bank. 
oaainae quantities exported. Price in sucres per metric ton in 1948: Cacao, 7 oe 
.1 proceeds 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities CURRENCY AND Deposits: Currency: In the hands of business, individ- 
nanas, and weighted by quantities purchased by three charitable institutions. uals, foreigners, and the Government. & Prior to 1947 total circula- 
: : tion less Treasury currency held by the National Bank. Deposit 
PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. Money: Demand deposits of business, individuals, and foreigners 
xchange {8 with the National Bank and Other Banks. Time Deposits: Of 
he pall business, individuals, and foreigners with the Nationa) Bank and 
— EGYPT the Other Banks. Government Deposits: Demand and time de- 
sits of the Government with the National Bank and the Other 
ware rs GOLD AND FoREIGN ASSETS: Gold: Holdings of the Issue and Bankin anks. Bank Debits: Debits to deposits of business, individuals, 
. Departments of the National Bank of Egypt. Gold holdings o foreigners, and the Government with the Other Banks. Bank 
the Issue Department from January through November 1950 were Clearings: Total clearings at the Cairo and Alexandria clearing 
1, 1950, U.S. $53 million. During this period the Banking Department also houses. 
s. 
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GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 

ross receipts and payments of State Railways, Telegraphs, and 
elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
National Income: At factor cost. Net National Expenditure: 
At market prices (in millions of Egyptian pounds): 


1939 1943 1944 1945 


Personal consumption . ‘ ; hs 143 271 292 $26 
Government current expenditure... . ais : 26 67 64 80 
Net investment a 15 78 182 122 





406 488 528 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 
1943 1944 


Agriculture ‘ 157 187 
anufacturing 46 67 
42 52 

Transport 16 17 
Government 21 26 
Dwellings 13 13 
All others 95 112 


390 464 
EL SALVADOR: See Page 42. 
ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 
The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 


ETHIOPIA 


1950 
Exchange Rates 
1 SELLING RATE shee . a J J 2.63 


Gold and Foreign Assets 


14.5 
Bi ° . ° 3.6 
12 Foreign Exchange a : . J ; 8.2 
is Foreign Investments ° r 2.7 
Foreign Transactions 
VALUE OF TRADE 


£1 LE cin natbeneneoss 


Assets of the State Bank 
$0 FOREIGN ASSETS J : . J 36.0 
$1 Domestic CREDITS x ; , . J 57.1 
$2 Government J , J ‘ 2 36.3 
33 Business and Individuals . = J a x 20.8 


Currency and Deposits 
50 Money SUPPLY : , A d 116.6 
Currency ; . . ; 3 72.9 
Deposits 6. 6 s ‘ ‘ 43.7 


WHOLESALE PRICEs> 
nace as 130° 152 
Cattle Hides sine ae 122" 121 


* Quarters end 10th of month. > Addis Ababa. 


; : 4.8 .... 008 5 
4.9 ° Be cons eas 2. 


(Millions of Ethiopian Dollars: End of Month or Year) 


(May 30, 1947 =100) 
<—— -——> 
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British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10, 
Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 


1945 1948 1949 1950 
Coffee 45 19 31 46 
Farinaceous prod 26 46 22 13 
Hides and skins 9 19 2 27 


Per Cent of Total Imports 


1945 1948 1949 1950 
Cotton and 
manufactures 62 651 


Balance of Payments (in millions of Ethiopian doilars): 


1948: 1949: 1950: 
Exports (f.o.b.) 4 ‘ vis 77.7 
Imports (f.0.b.). 


Trade balance 


Nonmonetary gold 
Transportation 
Insurance 
Investment income 
Other services 


| 
a 
“ 
_ 


m | eos 
| cocoa & 
| mwoote & 
| 
i td | ~ 
| pom | coco 


-o ai 
oo 


Total goods & services. 


oo 


Private donations. . 

Private capital movements. . 
Amortization 

Loans received 

UNRRA.... 

Other 


OH Oe 
| 
nA 
I. | 
| limisi wo & 


Com: 


wo! 
ml moi wl ome & & 


| 


- I 
o =m 
- a» 


Total 


» of 
a | 
o- 
an | 


Errors and Omissions... . 


Surplus or Deficit (—). —13.5 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities *?.......... 5.2 ; : . —4.3 
Use of IMF resources and re-. 

DL cs ayaa eddie doo ee . P * —.7 
Short-term assets *. : ‘ . f : —13.0 
Monetary gold . . R 2. -.l 


Total... . hale was P d ‘ —18.1 


: Year ended December 10. * Excluding transactions connected with currency 
reform. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time ae with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 42. 
FRANCE: See Page 46. 


19 


ee 
May June July Aug Sept Oct Nov Dee 
(Ethiopian Dollars per U.S. Dollar: End of Month or Year) 

2.53 2.63 2.63 2.63 2.63 2.68 2.63 2.63 


(Millions of U.S. Dollars: End of Month or Year) 
13.6 12 12.5 ones vine 10.9 
3.0 ae suas oa 


1 
7 


(Millions of Ethiopian Dollars)* 
20 a . ‘ ‘ 70.0 ->18.8<———— >17. 
x 3 73.4 -»>17.8<——— 


(Millions{of Ethiopian Dollars: End of Month or Year) 
33.7 =-¢ $1.1 or ote oe 


ie See OE kccn, cere 
acne “cane a 


carts nea Os 
>20.7<——— 518.8<———— 


ak kee rer oe pee coos 216.6 
Bese) tax sess eoee iSae one 12.9 
40.8 .... sone see0 Sas <3 See 


292<——-_..... 260 


> %&<———_- —>18<——_..... 142 


1 Beginning July 1. * Based on last 7 months of year. 


rn ne TT 
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GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,888 million Reichsmark. Distribution of Total 
Value of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1950 1951 1950 1951! 


Netherlands 14 10 United States 15 18 
France 9 8 Netherlands 11 7 


Belgium-Luxembourg 8 7 France & 6 
Sweden 6 5 
United Kingdom 4 4 


Sweden 6 
Switzerland 6 
United States 5 
United Kingdom 4 6 


1950 1951 1950 1951! 
Cereals and Prepar ¢ 12 
Cotton, Raw... 8 
Wool, Raw ; 5 6 
Fruits and Vegetables 5 A 
Non-ferrous metals and 
semi-manufactures 5 
Coal & Crude petroleum ¢ 6 
Rubber é 3 


Machinery and Vehicles 24 26 
Coal, Coke and Briquettes. 16 11 
Iron and Steel 10 10 
Steel Mfrs., Advanced 8 9 


‘ January September. 


Balance of Payments (in millions of U. S. dollars): 
First 
Half 
1948 1949 1950 1951 


1947 

Exports (f.o.b.) 357.0 733.5 1,310.1 1,973.9 1,547 
Imports ' — 983 .9—1,805.2—2,064.3—2,540.4—1,488. 
Trade balance ‘ —626.9—-1,071.7 —754.2 —566.5 59. 
Transportation ! 41.9 —131.0 -80.9 —93 
Other services 6.9 ) 5.0 —32.4 -— 30 
Total goods & services —620.0—1,029.% 
Private donations 134.1 125.5 

Reparations ; —35. 87 
Amortizations - - - 4 —18.% 


—880.2 —679.8 —63.§ 
7.0 5. 


Total 7 98. 38 .: 3.6 4 —13. 
Errors and Omissions 37. 4.8 —21.¢ 
Surplus or Deficit (— 3 a ‘ 5 - 4 —98.5 
COMPENSATORY OFFICIAL FINANCING 
ECA grants _— : 302.6 265.§ 
ECA 5% counterpart funds — 
OEEC drawing rights - —101.6 
Civilian supplies from UK & US 524 | 542.6: 7. 
Long-term credits. . Q _ 
EPU debit balance — — - 216.8 
Dollar balances 
EPU movements - — 140.3 
Other... “A —89.3 72.0 —158. 
Payments, clearing agreements. 135. 4.7 


1 
Total.. 559.1 982.5 1,046.5 676.4 


| C.i.f. in 1947 and 1948; f.o.b. in 1949, 1950, and first half of 1951. 
? Including 6.6 million of United States contribution out of former German assets. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.’’ Domestic Loans and 
Investments: Government: Includes ‘‘Equalization Claims.’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 


G 


Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand Weposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part”’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount 
Date of Change Rate 


June 28, 1948 .. 6.0 per cent 
May 27, 1949 4.5 per cent 
July 19, 1949 4.0 per cent 
Oct 27, 1950 6.0 per cent 


Commercial 
Bill Rate 


6.0 per cent 
5.5 per cent 
5.0 per cent 
7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 
1 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. National Income: The 1937-1940 
figures refer to the territory of 1937; the 1936 and 1948-1950 figures 
to the German Federal Republic. National Income by Industrial 
Origin: At factor cost (in billions of RM /DM): 


1936 1946 1947 1948: 1949 
Agriculture, forestry 5.10 3.57 7.57 
Manufacturing & construction’. 19.45 14.80 33.84 
Trade, banking, insurance 3.97 3.40 6.44 
Transport and communications 3.22 2.82 5.70 
Government 3.31 ‘ 2.66 5.97 
Dwellings ‘ 1.27 51 1.04 
Other services 1.69 2. 3.98 
Net income from abroad — .28 -- 


Total . Te . 29.96 64.55 
1 July December. + Includes mining and public utilities. 
Gross National Expenditure: At market prices (in billions of 


RM /DM): 

1936 1946 1947 1948: 1949 1950 
Personal consumption 29.43 ; 22.80 53.00 58.44 
Gov't current expenditure 7.90 5.64 12.04 13.67 

Building, construction, equip- 
ment , 8.60 ; -50 15.89 18.27 
Net change in inventories .89 .53 2.93 2.18 
Gross domestic investment , 9.99 .03 18.82 20.45 
Less: Depreciation allowances. 3.39 .10 6.23 6.50 
Equals: Net capital formation 5.69 .93 12.59 13.95 
Net foreign investment .22 -—2.59 —1.47 


Gross National Expenditure. 47.32 ‘ 36.25 81.26 91:09 


1 July /December. 


GREECE 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 
fixed at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- 
actions for specified commodities with specified countries are also 
permitted. X Data since November 11, 1944 are for the new drach- 
ma, which is equal to 50 billion old drachmas. 

For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
pom by all U. S. banks. Prior to 1942 deposits only as reported 
»y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. 
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—— 
Distribution of Total Value of Trade by country and by commodity: Date of Change Rate Date of Change Rate B 
Ns aoa 6 4k 550 0s .- 6.0 percent Feb 11, 1945............. 7.0 per cent 
Per Cent of Total Exports Per Cent of Total Imports Hd NEE giecuicaa wm ws.a . per cent jug 21, 1946............. 10.0 per cent 
' is in a+ se awk see end 6.0 percent July 12, 1948............ 12.0 per 
1937 1948 1949 1950 1937 1948: 1949 1950 aan oe 1A Ger cane per cent . 
I. os soso 7 3 610 4 commany ee 6 4 8 li 
ited States... .. 17 14 #19 1 it ingd 1 8 ' ‘ " . 
oe et ana el + 2 22 Prices: Wholesale Prices: Computed by the Chamber of Commerce 
aie a AO 6 15 7 #25 _ United States 4“ a2 o and Industry in Salonika. Cost of Living: Based on free and legal : 
Czechoslovakia.... 4 9 1 1 Italy. aaa ae 5 4 6 prices 
Egypt.. <ebkae a 5 a 4 France ; 2 5 6 . rr 
are 3 6 11 5 Belgium-Luxemb’g 1 2 6 5 P 
BER. sochexsos ge .2 6 € PRODUCTION AND NATIONAL INCOME: Production: In_ thousands of P 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National P 
1937 1948 1949 1950 . At fi ‘td ‘ticall duced (in billi G 
iis. 6 48 (Obl Income: At factor cost domestically produced (in billions of drach- A 
Currants and mas) : O 
Raisins .... 158 28 25 82 1938 1946 1947 1948 1949 1950 
Olives & Olive Oil.. 6 9 1 4 Agriculture. ... 25 2,412 3,792 5,650 6,985  ..., 
Wines and Liquors. 5 6 5 $s Forestry, fishing, etc ‘ ‘ 2 133 188 268 369 cee E 
: Manufacturing pane ak 12 1,419 2,039 3,118 4,269 ate 
+ Commercial imports only. Construction 2 132 141 410 550 seas 
; ; Trade, banking, insurance. . . 10 965 1,105 1,930 2,539 a Cc 
Net Surplus with EPU Area: Net sum of bilateral surpluses or ne. eomnenientiens : = - i 1,178 ae L 
; « c > Tni zs0vernment 5 6 Oa S516 ° ’ ere 
deficits as reported under the European Payments Union (EPU) ine) Racnens 8 406 562 1'018 1'382 a D 
and the Intra-European Payments Schemes of 1948 and 1949. seams Jeeae eaten L 
Figures include capital transactions as provided in the agreements. Bt scsi. “ 67 6,231 9,206 14,529 19,146 P 
Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. — 3 . Be te si 
Balance of Payments (in millions of U. S. dollars): Gross Capital Formation: At market prices (in billions of drachmas): 
~ 1938 19461947 1948 = 19491950 
1947 1948 1949 1950 1951 Gross domestic investment 10.9 1,340 1,718 2,678 3,471 
——  ——— — ————— —_ 1 -§ — —— Less: Depreciation allowances 5.6 650 750 950 1,150 ' 
Exports (f.0.b.) 79.4 89.4 83.4 85.1 52.1 Equals: Net capital formation 5.3 690 968 1,728 2,321 
Imports (f.0.b.) —337.5 —478.9 -—424.6 -—369.6 —234.4 Residential building Si oat 209 360 394 ae N 
Trade balance —258.1 -—S$89.5 -—341.2 -—284.5 —182.3 Plant and equipment ee ee 481 608 1,834 d 
Nonmonetary gold —4.2 —7.5 —4.1 —15.1 —6.9 a 
Transportation —26.4 —49.3 -—45.6 -—30.3 —18.9 - 
Other services 6.7 6.5 1.2 1 —4.0 GUATEMALA: See page 52. F 
Total goods & services. —282.0 -—439.8 -—389.7 -—329.8 -—212.1 : 
Private donations 15.9 11.1 8 6 14.8 8.2 HONDURAS: See page 54. 
Dama capital movements 11 - ll 4 os 8 ; 8.6 ASSET 
eparations oe 2 6. 8 27. 21.3 : 
Amortization ae «84 48 <18 <$.2 ICELAND 7 
Advances to British Troops... 15.0 17.3 -- — p 
mamnnnnty canine ee see EXCHANGE Rates: Current official buying and selling rates are 16.26 ; 
Total... 78.2 41.8 30.6 56.6 35.9 and 16.32 kronur per U. S. dollar. Since April 1951, however, C 
Net E a esteads 1.1 69 26 8.4 = additional effective export rates ranging from 18.30 to 21.15 kronur 
ee ere per U. S. dollar and additional effective import rates of 20.39 and " 
Surplus or Deficit (—) —210.9 —403.9 —356.5 —269.8 —176.2 26.09 kronur per U. S. dollar have been in effect. Exporters of the . 
COMPENSATORY OFFICIAL FINANCING roducts of small fishing boats (excluding herring products and ASSE? 
Gots o~ efore November 1951, cod liver oil) receive for their exchange 
eka t a, 6 Ek 108 se 80 . proceeds, in addition to kronur at the official rate, negotiable certi- 9 curr 
American Mission for Aid 73.0 276.3 116.0 33.6 3.5 ficates, denominated in kronur, in amounts equivalent to 50 per cent 8 
a - = = ts) ws of their export proceeds. These certificates entitle the holder to . 
SCA oe een ines = 32 Sa Ss’ purchase exchange at the official rate for the import of designated . 
Credits non-essential goods not otherwise importable, and which upon lk 
Surplus poapetty credit 15 0 35.4 - - — import are not subject to domestic price control. Since the estab- n 
ieee > tl -_ o's 7 5.8 a a lishment of this system in April 1951 the premiums on such cer- t 
U. K. Stabilization loan... . — — . i a tificates have been maintained at 60 per cent of the nominal value i 
Federal Reserve Bank credit —2.0 —8.8 — - — of the certificate for imports from the EPU and dollar areas and at t 
Liabilities to ECA — 1.6 7.8 5.4 Ox . : Frade . land 
pe omeed APE RRE os = nad 6 2 3 25 per cent for imports from certain countries with which Icelan I 
Clearing agreements (net 8.4 3.3 —.2 —6.0 9.5 has clearing agreements. These premiums result in the effective C 
Foreign exchange reserves 21.0 10.3 —18.1 —10.6 —1.0 rates given above. ( 
Monetary gold 4.8 7.5 -.1 4.8 3.4 I 
Total 210.9 403.9 356.5 269.8 176.2 GoLp AND ForEIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank § Gove 
ASSETS OF THE BANK OF GREECE: I In new drachmas after 1943. Gov- thereafter. Dollar Exchange in U.S. Banks: Deposits only held for ¢ 
ernment-Special Advances: Advances for the procurement of Icelandic account, as reported by U.S. banks in the New York g 
supplies and advances in connection with the import of goods Federal Reserve District. Other short-term assets in the U.S. ¢ 
under the Foreign Aid Programs. For the period 1941-1943 data (Bills, U.S. Government obligations, etc.) as of December 1949 and t 
represent advances to meet enemy occupation costs. Domestic 1950 amounted to 1.3 and .5 million U.S. dollars respectively. ( 
Loans and Investments: Agriculture, Trade, Industry, Other: 7 
Includes indirect advances of the Bank of Greece to the economy FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country t 
through the banking system. and by commodity: ( 
s 
CURRENCY AND Deposits: X In new drachmas after 1943. Currency: Per Cent of Total Exports Per Cent of Total Imports i 
Total circulation. Data do not include coin beginning 1939. 1937 1948 1949 1950 1937 1948 1919 1950 
Deposit Money: Demand deposits of business, individuals, and Germany ..19 17 28 7 United Kingdom.. 29 30 27 22 Mont 
foreigners with the Bank of Greece and the Other Banks: The United Kingdom... 18 30 36 12 Germany......... 21 — 1 ; i 
Other Banks are 14 principal banks. Government Deposits —— a a ee. ee eee, a C 
Special: Beginnin 1947 includes amounts deposited against ne A waa) 
pecl g g { p ; g Netherlands 4 9 | = ee 3 4 6 c 
foreign grants and loans; 1937 through 1943 includes assigned reve- Poland : 1 2 3 7 United States..... 1 19 17 20 
nues of the Government deposited to the account of the International Ceschediovekia....— { &  £ Netherlands Poss. 14 Pict 
; . — - ; es a7 Finland.... = 4 3 5 in America _- — 6 
Financial Commission. This Commission was established to super- V 
vise the servicing of the Government's foreign debt. The special 1937 1948 1949 1950 1937 1948 1949 1950 I 
deposits should be considered as counter-balancing, to a large extent, Fish and Products.. 81 93 98 90 Coal, Petroleum s 
the advances to the Government. Bank Clearings: Total of checks ae... 8 & EF 
cleared at the Athens, Piraeus, and Salonika clearing houses. Other Vableies east 
Machinery...... 12 17 17 13 IND 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank — ae: . a ; : : » 
of Greece was 7 per cent at the end of 1936. The rate has been Geales and Prepa- Goin 
changed as follows: rations...... 7 Se ee 4S ; 
eS 
_-— 
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Balance of Payments (in millions of Icelandic krénur): 


1938 1947 1948 1949 1950 
eS eee ~ 58.6 290.5 395.7 289 .2 421.1 
ee NSE 8 errr Te —50.56 -—619.1 -—457.3 ~—424.8 —536.8 
Trade balance - aa 8.1 —228.6 —61.6 ~1385.1 ~—115.7 
Transportation (c.1.f. basis)... 6 9.6 37.4 49.7 61.9 
Other services ; —4.6 —21.4 —23.0 —22.9 —29.0 
Total goods & services. . 4.1 —240.5 —47.2 —108.3 — 82.8 
Private donations............ ; —1.2 ; oo 
Private capital movements... . bens $2.4 33.2 45.3 —42.7 
Gold subscription: IMF, IBRD _— —1.6 _ — —- 
Bi as bcos anev.edso. —2.6 —2.9 —2.0 —2.0 —1.4 
Other special official financing — a= — 7.3 39.9 
WS tbsas-04 us sala —2.6 26.7 31.2 50.6 —4.2 
Errors and Omissions... —6.7 40.4 11.6 12.9 —12.7 
Surplus or Deficit (—).. —5.1 —173.4 —4.4 —44.8 —99.7 
COMPENSATORY OFFICIAL FINANCING 
Loans received.......... ; 2.3 ; 12.2 3.0 2.9 
Ser eee -— 3.7 37.3 115.2 
Drawing rights... aaa _ — —_— —25.3 . 
Liquidation of securities. . : 28 .6 7 — = 
Payments agreements........ : —5.0 —34.0 37.7 —7.8 
Short-term balances: 
Due abroad........... 2.8 — .8 10.4 —1.0 —8.7 
Foreign exchange assets... .. — 50.6 4.2 —6.9 —1.9 
Total... seve 6.1 173.4 4.4 44.8 99.7 


1 Including use of EPU initial credit position of 45.2 million. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for rew 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 


in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


Prices: Cost of Living: Series recalculated in March 1950. Increase 


with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


INDIA 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 


A 






I 


Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. oldings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U-S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 





FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 / 


1948, which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 
India before partition, Apr-July 1947. .  ainiiea aa Cea 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948 De emetin alte aede atl tee erees Se 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948............ ade aliarieas iarrvaweon 441 397 
X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
ee and Iran is included; beginning April 1951, exports 
include export duties. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom... 34 22 23 22 United Kingdom.. 31 24 25 20 


Japan 9 1 1 2 Japen.... oceea, ae 1 4 2 
United States 8 16 16 18 Burma...... 15 4 2 3 
Germany .. 5 1 2 2 Germany... . &— 1 2 
Burma 6 2 3 4 United States.. 7 17 15 19 
Australia..... 2 5 5 a 6 2 5 7 5 
Pakistan...... i a 16 8 5 Iran.. 2 4 6 6 

Australia. . case 4 6 6 

ee be 17 7 7 


Per Cent of Domestic Exports 
1937: 1948 1949 1950 


Per Cent of Total Imports ' 
1937° 1948 1949 1950 


Jute Mfrs 16 85 27 20 Mach. & Vehicles 17 @3 2 321 
Cotton, Raw 16 5 4 3 Petroleum & Prod. 10 6 9 10 
Tea 13 15 15 14 Cotton Mfrs 9 3 3 — 
Oilseeds and Nuts 8 2 3 3 Cotton, Raw 7 12 il 18 
Jute, Raw 6 4 — Grain, Pulse & Flour 7 16 18 14 
Hides and Leather 7 3 4 4 Iron, Steel & Mfrs 5 2 2 3 
Cotton Mfrs 5 10 16 24 Non-ferrous Metals 

& Mfrs 3 4 3 5 

| Air and sea-borne trade only. ? 1937 Exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 











1946: 1947! 1948° 1949? 1950? 

Exports (f.0.b.)* 3,468 4.735 4,366 4,260 5,401 
Imports (c.i.f.)* — 3,888 —~5,.347 —4,934 -—6,282 —5,093 
Trade balance —420 —612 —568 —2,022 308 
Nonmonetary gold —5 —143 —1 — — 
Investment income 13 54 —178 —17$ — 228 
Government 423 — 207 4i¢ — 54° 18 
Other services —279 —391 178 256 204 
Total goods & services. 268 1,299 528 -1,999 302 
Private donations ; 105 99 103 105 
Private long-term capital —93 — 644 — 163 —201 —113 
Private short-term capital —101 —170 es —27 -1 
Amortization and repayments — 36 —29 5 — —4 
Gold subscriptions: IMF, IBRD 26 —91 —_ ~ -—- 
IBRD loans — = — 70 95 
Other special official financing * —172 183 _— — _— 
Total . — 428 — 646 — 59 —55 82 

Errors and Omissions 138 819 - 481 420 — 62 
Surplus or Deficit (—).. —558 -1,126 —1,068 —1,634 322 


COMPENSATORY OFFICIAL FINANCING 


Barter agreement balances = - —97 109 ‘ 
Loan to Thailand — 40 —10 — 46 = 
Foreign official holdings of 
rupee securities... . . ae —17 106 80 —65 —19 
Long-term British securities. . . ‘ anne —_ 50 15 
Use of IMF resources — — 227 105 _— 
Short-term balances due abroad 58 47 120 —24 — 88 
Foreign exchange assets * 557 983 738 1,413 — 230 
Total ; 558 1,126 1,068 1,634 — 322 
' Undivided India. ? Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. ' Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. ‘ Excluding 


payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 


Page 135 









ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold nppeammnteny 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 


April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948 155.4 February 1949. . 
December 1948 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks.. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966/68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued have 
been as follows: 


1936... -72 1940.. a. 1944 57 1948 49 
1937... .90 : 1945 .39 1949 '. ‘3 e 
1938 (a : 1946 ‘ 

1939..... 2.03  % 1947 


! No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
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cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46'. .62.3 1945 /46. .49.3 1946 /47*. .55.8 1948 /49*. 87.1 


‘ Area of British India excluding Indian States. *A rea of present India excluding 
former Indian States. * Area of present India including former Indian States. 


INDONESIA: See page 60. 
IRAN: See page 62. 

IRAQ: See page 64. 
IRELAND: See pages 65 and 66. 
ISRAEL: See page 68. 


ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both enpeeiee and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
— in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U.S. dollars and total 
imports at 900 million U.S. dollars. In terms of U. S. dollars the 
value of exports and imports during 1947 when the multiple rate 
em was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1949 1950 1951! 1937 1949 1950 1951' 


Eritrea ‘ 1 — — — Germany 
Germany......... 14 8 10 8 United States 
United States 8 4 6 7  #Argentina 

United Kingdom... 6 10 11 14 United Kingdom. . 
Switzerland 5 5 6 6 

aa 6 9 9 Australia 
Argentina......... 4 12 5 3 


1937 1949 1950 1951' 1937 1949 1950 1951! 


Fruits & Vegetables 15 Coal and Coke.... 12 12 9 10 

Cotton & Mfrs.... 10 Grains & Products. 11 i7 8 7 

Mach. & Vehicles.. 11 Cotton, Raw...... 8 11 12 18 

Arti. Fibers & Mfrs. 8 Petroleum 6 ; ; 
Wool 


1 January /September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover the Free Territory of Trieste. 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 





VOL 
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Cur 


Go\ 


Mo 


Pri 


Pri 
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ne 


a refer to Balance of Payments (in millions of U. S. dollars) : National Income by Industrial Origin: At factor cost, adjusted to 
1947 1948 1949 1950 include government services to producers and to. exclude gifts re- 

/49°, 87.1 —  —-——- 1 —— ceived from abroad (in billions of lire) : 
rane Buports, t0.d............65: 680.4 1,170.1 1,162.2 1,200 
SE IMIR, oss scascscens —1,311.6—1,462.4—1,375.3 —1,358 
Trade balance. eaiiehis —631.2 -—292.3 -#13.1 —157. 
Transportation............ —156.9 -—111.7 —106.1 —62. 


t Ris aa Trai ase alata 6.4 23.9 34.4 66 
ee ees aha —12.3 aie.9 i Trade, banking, and insurance. 709 TTT 843 


Other services y 16.9 79.5 80.1 41 Transport and public utilities eae 307 
mais Government wens 338 


Total goods and services ’ —312.9 -—220.4  -—120. All others and errors 
Net income from abroad 
Private donations. . ; ; 181.9 118.4 110. 
Private long-term capital . ; ; 3.7 9.2 


Private short-term assets ; ‘ 124.7 107.2 —119. 
Private short-term liabilities. ‘ 29.0 89.8 18. 


Reparations. . . —27.6 —8.4 
U.S. dollar subscription to IBRD ‘ — “= 
Amortization, other a ‘ —34.6 —26.5 —79. 
Export-Import Bank loans.. 2 42.3 $7.1 


ONE + > eee ot _ i.» In EXCHANGE RATES: The first post-war commercial rate of exchange 


err re 271.4 284.2 —17.1 was established on April 25, 1949. For description of the exchange 
Errors and Omissions... ; —34.4 —S ae system prior to April 1949, see September 1950 issue of International 
Surplus orDeficit (—).. 0 75.9 61.2 —282.4 Financial Statistics. 
COMPENSATORY OFFICIAL FINANCING 


UNRRA. incest aaa’ j — — GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
08 and In erim ‘ ° — _— . . ‘ont: . . 
GUIRG deawine slaits qrented. . : a ae See Sem held for Japanese account, as 
S require ECA grants: cash........... 42.3 850.5 279.3 porte ya - 8. DaNKs. 
i that all ECA grants: claims ; 72.0 ; , 

ECA loans. . $7.5 29.65 — P P 
rate and Utilization of ECA 6 per cent FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
ictuating counterpart funds.......... -1.0 -10.6 —11.9 bullion and coin. Because of a change in the system of recording, 


e closing Other loans 71.2 84.2 _ — import totals for July, 1951 and several succeeding months are not 

ily fixin U.S. Treasury funds. . 101.6 a —_ — strictly comparable with those for previous months. In postwar 

: g Payments agreements balances. —23.0 -—101.1 —291.8 45.0 Mi Pp p pos 

tive rates Claims on ECA. — 72.0 42.0 data, reexports and reimports are not included through 1949. _Pri- 
Official Other short-term liabilities... 67.9 —51.6 et «$9 vate trade was resumed in September 1947. Distribution of Total 


.S. dollar Other short-term assets. ; 5 —112.2 —2.9) Value of Trade by cou b ity: 
onl oath Monetary gold 4 —26.0 —159.8 ate by country and by commodity 


1938 1947 1948 1949 


Agriculture, forestry and fishing. ..... 38 1,979 2,180 1,950 
Mining and Manufacturing. . ‘ 34 1,550 1,739 1,883 
Construction : 3 131 153 150 


ia excludi 
States, " 


n 
~ 


Total.... 


oo 
ae) 


JAPAN 


o oat SO mame o 


tw 
ror) 


re a. 521. —61.2 282.4 Per Cent of Total Exports Per Cent of Total Imports 
’ Value 0 
. ¥ 1937 1949 1950 1951: 1937 1949 1950 1951! 
of fixing ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account United States 21 16 22 14 +~# United States $4 64 44 33 
laily was “Miscellaneous Debtors,” most of which represents financing of the China . 12 2 7 4 India... 12 | 3 
( 


: : : K "12 Pakistan... 
ere fixed holdings of the Italian Foreign Exchange Office. Kwantung cer r Pakistan - 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian oe @ @ -, a 


1946, see banks. Cash: Currency holdings and free and fixea balances with United Kingdom... Mexico..... — 
the Bank of Italy. Prior to December 1948 checks, short-term Hong Kong ey 


securities, and coupons are also included. Thettend 


a CURRENCY AND Deposits: Currency: In hands of business, individuals, Textile Fibers & or ca Soe oe Textile Fibers & er cee See 

F foreigners, and the Government. Prior to December 1948 data — 69 a @ — os = 
are slightly understated by the amount of checks, short-term secur- Ores, Metals & Ores, Metals & 

produced ities, and coupons contained in Other Banks’ cash which has been Mies. : is 2 ourk sagt 24 66 ~62 (4 

chases of deducted along with currency held by the Other Banks. Deposit y 5 Coal, Petro saan ee 

‘in Italy Money: Demand deposits of business, individuals, and foreigners Cereals & Prepara- 

and total with the Bank of Italy, the Other Banks, and the Postal Savings aie tions... . 2 31 2 18 

sllars the Bank. Data also include cashiers’ checks outstanding with the y ‘as 


‘iple rate Bank of Italy and the Other Banks. Time Deposits: Of business, Volume of Exports: In 1950: Raw silk: 5,868 net metric tons; 


individuals, foreigners, and the Government with the Bank of Italy re “11: : 
ectively, ese thn Ghee Hace. Cotton fabric: 769 million square meters. Balance of Payments 


property. (in millions of U.S. dollars): 


39 = 41 


: GOVERNMENT FINANCE: Annual data are for calendar years; source: 
amodity: Bank of Italy, Annual Report, 1949. 1936 1947 1948 


mports MONEY AND CapitaL MARKET: Government Bond Yield: 3.5 per cent = EE estes srees ds =. Ss Se 
1950 1951! irredeemable bonds of 1906. Discount Rate of the Bank of Italy Trade balance............ —1h.h —267.4 284.8 


has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate Nonmonetary gold... .. — 1.8 2.6 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. Transportation and insurance. 68.4 —88.0 —120.2 


1 
21 

, Investment i eee 50.8 —-3.4 —2.2 
Changes in these rates have been as follows: aaa. ‘ ae 17.3 
5 
6 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL TaP RATE 
Date Established Rate Date Established Rate 
(per cent) (per cent) Private donations 


1950 1951! 1935—Sept 9 5.0 
10 1936—May 18 4.5 
7 


8 
23 
5 
6 
; Total goods & services. . 70.5 -—358.4 -—386.8 —306.4 


13 . J ica 
1949—Apr 9 1947—Sept 21 5 Errors and Omissions... . 


1950—Apr 6 J 1949—Apr 9 : Surplus or Deficit (—).. . , — 353.2 124.5 


Share Prices: Weighted aggregative index with original base Janu- Seennnane Sages FINANCING me ws 
ary 19838=100. Based on quotations on the major exchanges—the a ees °°" 6 - 
actual prices selected for each security are from that exchange on U.S. surplus property « credit. . 

which the security is most actively traded. Compiled by the Cen- Other U.S. credits + 


n (EPU) tral Statistics Institute. i. 
nd 1949. 


eements, § PRICES AND WAGES: Wages: Of all workers in industry, including family pt cag h mer grncel ae 


allowances. Monetary gold 


48 prices PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Total........ , 359.3 


1 Net production including livestock and forestry: valued at 1938 ; ' 
os prices. FAO Index (1934 /38=100): 1946, 85; 1947, 89; 1948, 97; tion. "“* Reparations and compensation for looted goods exported. -* C.Lt. value of 
1949, 102. merchandise procured out of appropriated funds. 


EN 
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ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” National Income by Industrial Origin: At factor cost (in billions of 
(including through 1944 those in Formosa and Karafuto.) On yen): 
August 11, 1946 the assets and liabilities of all banks were split into: 1936 1946 1947 1948 §=1949 = 1959 
(1) “‘New accounts” representing in general those which would not (aioe . tenes ae es ve = 
require revaluation; and (2) “Old accounts” representing those Rag aaa easintnea - 
which were expected to be revalued. X Data on Other Banks begin- Transport, communications... .... 13 51 
ning 1946 refer to the new accounts only. noe seen eee e ee ee eee ceee 21 33 
Assets transferred to new accounts consisted primarily of cash, AMOUR... ec ceeeessseeees 225, 8 85 
deposits with the Bank of Japan, deposits with and loans to financial re ae 297 917 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of a a“ aenee 
restricted deposits (see currency note) and borrowings from the 
Bank of Seana and other financial institutions. As of April 1, sss 180s KT 18S 188 


: Personal consumption — 13.7 6 8 

1948, the new and old accounts were consolidated. Government pen se 6.9 738 ore 100 2.679 — 
Residential building... . ; : 243 578 1098 33 36 
Plant and equipment : i“ 18 46 113 185 227 
Net change in inventories 6 —3* 294 233 292 


Gross National Expenditure: At market prices (in billions of yen): 


Domestic Loans and Investments: ere mee 
small amounts of local government and government guarantee : ‘ e ; 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- Lr iC? ll OCSelUrhEelU UCU 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, me space 
includes checks and bills held by the Other Banks. Deposit Money: Gross National Expenditure. 26.3 889 1,160 2,480 3,440 3,810 
Currency Deposits: Demand deposits, subject to check, of business, 
individuals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


! 1950 includes net receipts from abroad of —2 billion. * Fiscal years. * Includes 
building for unincorporated enterprises. ‘Inventories of corporations only. 


LEBANON 


SUMMARY OF EXCHANGE SysTEM: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate, 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 


Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 


The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. 


with the Bank of Japan. For description of the exchange system prior to September 26, 


1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are requirei to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 


enterprises, and by the sum the central government collects for local ' ; b : se 
governments. Revenue: Includes a gain of .3 billion yen resulting FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian, 


; s Sancs ‘ ee Lebanese customs union through March 13, 1950. Thereafter 
ak. tor aewaeat tae and Sen bole: Dioeupunckes Goma trade of Lebanon. Exports of home-produced goods and imporis 
the periodic increase in debt and corresponding Net Borrowing are oe mene If, — a _ pen ee oe 
due to the inclusion in the debt data of bonds used in making certain oncluded e The 1945 val es ~ hit e My an a ; ‘llibn ‘Leba no 
non-cash payments and to the difference between the face value of ds. Distri © Value Of such imports was 4.0 million anese 
government debt instruments and their cash proceeds pounds. Distribution of Total Value of Trade by country and by 

, , ; = commodity. 
MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


Palestine......... 31 3 1 France 12 14 20 


: United States..... 14 4 7 
Date Established Rate Date Established Rate Deeeee. ........., tn 


(per cent) (per cent) Italy... csseses OO 3 
1936—Apr 7 3.29 1948—Apr 25 . 4.38 
1946—Oct 4 4.65 duly 5... 5.11 ae eantnesese I Oe = : . 
aeeetiineades _ oe premiertes. aaaie : * ; Belgium-Luxemb’g 6 : 
Share Prices: Weighted average of price relatives with ie base, easabonceae : . 8 8 
chain-linked to August 1946=100. Based on quotations in Tokyo. 1937 1938 1947 1948 


. . i Textile Fibers and 
PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted Fabric... 


5 
by quantities sold during the period June 1947/May 1948; linked oe. ; 
to prewar indexes weighted by quantities sold during the period Fruitsand Nuts.. 8 
1932/1934. Silk: Price in yen per metric ton in 1950; 2,578,950. 6 

a 


S - 
13. United Kingdom.. 11 20 13 
3 «Palestine 7 _ 

United Kingdom... 6 2 7 Rumania _ 
6 United States 18 
a 


1937 1938 1947 1948 


Cotton Fabric.... 18 12 8 . 
1 24 OtherTextileMfrs 16 18 19 18 
Machinery and — “ 

1 


1 
Iron, Steel & Mfrs. 7 8 ill 
Hides, Skins, Furs Wheat Flour 1 8 
Grains 


Dairy Products... 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


Unit Value of Trade: Monthly exports weighted by quantities ex- 
ported in 1949. Monthly imports weighted by quantities imported 
in preceding year. Annual exports weighted by 1949 weights; X 

rior to 1950 by moving cross weights. Annual imports weighted 
y moving cross weights. Cost of Living: Index computed by the 
Prime Minister's Office linked to the index of retail prices com- 
puted by the Chamber of Commerce of Tokyo. Wages: Of male 
workers in manufacturing. 


CURRENCY AND DEposITs: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 

: banks. 

PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: At factor cost (in MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
billions of yen): Beyrouth. Share Prices: Unweighted arithmetic average of price 

1946 1947 1948 1949 1950 relatives with original base August 1938/July 1989=100. Based 


Wages and salaries ~ a 89 308 823 1,289 1,396 on quotations in Beyrouth. 
Income of unincorp. business. . 5. 196 598 1,047 1,423 1,574 
Investment income ; 4 16 14 53 198 288: 
Surplus of govm't enterprises / —3 -3 —2 39 32 


PrIcES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


Total pein a 4. 297 917 1,921 2,899 3,290 
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LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in escent, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million frances in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEpPosITs: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million franes in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


MEXICO; See page 76. 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. a January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of guilders) : 


First 
Half 
1938 1948 1950 1951 

Merchandise, credit 1,078 2,666 3,675 5,204 
Merchandise, debit —1,241 —4,289 —6,937 —4,185 
Trade balance........ : —-163 —1,623 —1,733 -—1,293 
Transportation 12 188 ¢ 259 136 
Investment income 245 132 133 113 
Government 1 — 168 — 65 -151 —5 
Other services 335 3s 426 264 


2.892 


Total goods & services 97 —1,136 — 1,066 — 785 
Private donations f —7 - 7 —6 
Long-term capital movements - — 132 38 25 18 
Short-term movements ‘ 266 4 17 20 
Amortization, other repayments —151 258 -110 
Gold subscriptions: IMF, IBRD — — - 
Reparations - 8 ‘ 8 

Project Loan - 50 

Other - 2 —- -77 


Total 7 ~ 36 


Financing of Indonesia and 
overseas parts of the realm - - 369 


Errors and Omissions 
Surplus or Deficit ( - 


COMPENSATORY FINANCING 

Compulsory sale of private assets 
Long-term vested assets 
Short-term vested assets 110 
Other long-term assets 159 
Other short-term assets . 38 


Total 432 


ERP financing 

ECA grants: cash - 186 

ECA grants: claims 318 

5% counterpart funds - - 

Drawing rights 39 

ECA credits 111 
Other long-term credits - 418 
Advanced by IMF 62 
Payments agreements —s 
Net drawings on U.S. short-term 

credits - 26 
Other liabilities - 17 
Claims on ECA -318 
Other short-term assets 33 
Monetary gold -% 153 


ow 
© 


- a! 
3111S) 


Total ~ 355 1,037 
Total — 355 1,469 


om 


=x 
wo 
x 


! Preliminary. Based on exchange records data. *Including use of EPU initial 
credit position (114 million guilders). 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled 
by parcel post and of purchases and sales of diamonds. 1946 im- 
ports are adjusted to correct for undervaluation of recorded imports 
in accordance with the Netherlands Government estimate of the 
amount of undervaluation, and the total also includes 30.7 million 
guilders, rough official estimate of the minimum value of ships im- 
ported during 1946. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports ' 
1937 1948 1949 1950 
Germany ae 5 


Per Cent of Total Exports ' 
1937 1948 1949 1950 
United Kingdom... 22 14 16 
Germany . 15 6 11 Belgium-Luxemb’g 12 15 
Belgium-Luxemb’g. 11 16 13 United States... 9 18 
Indonesia oe 8 10 United Kingdom 8 
France 7 8 7 Indonesia......... 8 
United States 6 3 3 Argentina 7 
France. . 


— i 
TO Or-1e 


1937 1948 1949 1950 
Textile Fibers & 

Eggs 1 16s Mfrs ‘ 12 13 (17 
Metals and Mfrs 1 Machinery, Vehicles10 16 17 14 
Mach'y, Apparatus. Iron, Steel and Mfrs 10 1 
Chem. and Related Grain er ¢ 

Prod 5 Coal, Petrol. and 
Coal and Products 6 § Prod 7 9 
Vegetables & Prod. Chem. and Related 
Textile Fabrics, Prod , 6 6 

incl.Garments... 5 9 Oil Seeds. . ‘ 4 


1937 1948 1949 1950 
Dairy Prod. incl. 


0 8 
6 6 


‘ Exclusive of silver and diamonds. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover overseas territories and Indonesia. Volume of Trade: Repre- 
sents 85 per cent of total exports and imports by value in 1948. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank's gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government 2,937 Business and Individuals....... 869 
Official Entities ; 13 Gsiwecbi seca ‘ ‘ 148 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, Balance of Payments (in millions of pounds sterling): 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other oan 2 
Banks, and the Transfer Institutions. Government Deposits: Exports (mostly f.o.b.) 89. 103.2 
Special and ordinary deposits of the Treasury with the Netherlands Imports (mostly c.i.f.) * —48 —92.2 
Bank. Beginning November 1948 special deposits represent _ Trade balance 41. 11.0 
ECA ‘“counterpart’’ funds. Blocked Money: Blocked deposit ennaey, gold 1. . 
accounts with the Other Banks and the two central agricultural a oat ~i'3 

banks. Bank Clearings: Total checks cleared at the Amsterdam, Government -8, —16.0 

Rotterdam, and The Hague clearing houses. Other services 2.1 1.3 


1946 1947 1950 





ot 
Cor eo @ oe 


! 
wi noor 


30 8.1 


! 


MONEY AND CaPITAL MARKET: Government Bond Yield: 2.5 per cent a7 eteh goede & aarvien. 
irredeemable bonds. Industrial Bond Yield: Unweighted average ae oe pO 3 “5 
yields to maturity of three prime industrial bonds. Treasury Bill Payments by U.K. 4 40 
Rate: Unweighted arithmetic average based on market price of 3- Gift to U.K. 10.0 
month bills outstanding. Discount Rate of the Netherlands Bank Total = ae 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has , : 

Errors and Omissions 12 
been changed as follows: 


a 


Surplus or Deficit (—).. 49. 
Date Established Rate Date Established Rate COMPENSATORY OFFICIAL FINANCING 
per cent) per cent) Repayment of Governm'’t debt 41.6 
1936—Deec 2 0 1950—Sept 26 .3.0 Short-term balances due abroad : “ 
1939—Aug 29 0 1951—Apr 17 4 Foreign exchange assets —8 § 3.3 —18.6 
1941—June 27 2.5 1952—Jan 22 3.5 Monetary gold 





: : ; , ; ; ; , Total é ~19. 
Share Prices: Unweighted arithmetic averages of daily prices. ” 
Based on quotations in Amsterdam. ‘Government imports are {ncluded in “Government” except in 1950. *Com- Y 
pensation for abnormal increase in prices of imports from the United Kingdom for NIC 
r . . . . ari . c 
ES AND WAGES: Wholesale Prices: Prices paid to producers and che ported E950 to i066. 


importers, weighted by quantities sold or imported in 1941. The ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
rise in the wholesale price index from 1940 through 1945 is under- Non-Government: Advances to governmental marketing organiza- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar tions and others. 

quotations of unavailable commodities were kept in the index 

throughout the war and post war quotations were substituted in late ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
1945 and early 1946. Wages: Male workers in industry and Domestic Loans and Investments: Official Entities: Monthly data 
construction. other than end of quarter data are partly estimated. Business and 


. : ai : : Individuals: Classification by economic activity covers advances 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data only. Data 1942 through 1946 refer to last Monday in March of 
cover harvest years ending June 30 of the year indicated. National following year. Cash: Currency and deposits with the Reserve 
Income: At factor cost. Estimates for the war years exclude net Bank. 
income from overseas. Net National Expenditure at Market Prices 
(in billions of guilders) : CURRENCY AND Deposits: Currency: In the hands of business, indi- 
19388 1946 1947 1948 1950 viduals, foreigners, and the Government. Deposit Money: Demand 


Exc 


Personal consumption 4.40 8.05 10.09 11.11 45 12.50 deposits of business, individuals, and foreigners with the Reserve 
° 


Government expenditure... ‘70 2.20 2.07 2.33 2.69 Bank and the Other Banks. Time Deposits: Of business, indi- 
fn ee Seen Ceoation ee ee ee = viduals, and foreigners with the Other Banks. Government De- 
, eis #3 eee ae eee ae see posits: Demand deposits of the Government with the Reserve 
Total 5.40 9.93 12.07 14.23 15. .72 Bank. Wool Reteation Deposits: Non-interest bearing blocked 
deposits of wool growers at the Reserve Bank and Other Banks. 
National Income by Industrial Origin: At factor cost (in billions Bank Debits: Debits to demand deposits of business, individuals, 
of guilders) : and foreigners with the Other Banks. Got 
1938 1946 1947 1948 1949 1950 
Agriculture, horticulture, fishery, etc 34 1.24 1.32 1.48 1.73 ae MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
Construction 21 .49 .58 64 .70 a yields to maturity of 3 per cent bonds of 1960/68; prior to 1944 of 
aes. ea : = . oes ‘ = os . 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
Banking and insurance 15 128 .87 .40. . ¥ 1.5 per cent since July 26, 1941. Previous changes have been as 
Real estate... . 64 156 .58 .56 <5 oe follows: 
Government and education .39 1.36 .38 .48 eo ‘ 
All others .45 .49 .64 .61 ‘ ; Date Established Rate Date Established Rate 
Net income from abroad. . .40 .24 .23 .29 (per cent) (per cent) 


Seapine acme oo, aon 1935—July 29 3.5 1939—Sept 6 3.0 
Total... 4.90 9.33 11.25 12.70 14. 1936—Mar 2 2.5 1940—Mar 27................ 2.0 


1 Includes communication, hotels, restaurants, etc. in ee . 72 1941—July 26. veseeee 16 For 





Discount Rate and Minimum Overdraft Rate of the trading banks: 
NEW ZEALAND 4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve index with original base 1938=100. Based on quotations in five 
Bank other than sterling are small. Dollar Exchange in U. S. markets. 
Banks: Deposits only as reported by banks in the New York Federal Y ’ att : : 
Reserve District. X Prior to 1950 deposits and short-term dollar PRICES AND WAGES: Export goods prices in New Zealand pounds per 


hiiwations 1 Jes ac en - all US. metric ton in 1948: Butter: 214. 1937/1939 unit value of exports 
— Ree Ser Seow SMa anoeunt, es repented by af US to United Kingdom; thereafter United Kingdom contract price 


score 93 and over. Beginning 1940 fiscal year ending July of year 
FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
tities valued at 1936/38 prices. In thousands of metric tons in good average style. Annual price weighted by quantity sold. 
1948: Butter, 138; Wool, 191; Meat, 349. Distribution of Total Year ending June. Price per metric ton in 1948; 223 pounds. 
Value of Trade by country and by commodity: Wages: In industry. 


Per Cent of Total Exports Per Cent of Total Imports PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 

1937 1948 1949 1950 1937 1948 1949 1950 beginning April 1 of the year indicated. Total Production: In- 

United Kingdom... 76 73 73 66 United Kingdom.. 60 52 55 60 cludes, besides farm and factory production, mining, fishery, fores- 

United States..... 7 6 4 10 United States..... a try, building, and some other small industries. Farm: Includes 
France “wie ae 6 6 a Australia 11 13 12 . . . : 

anita ‘hs oo ie crops, dairy and animal production. In thousands of metric tons 

— Pe in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes 

1937 1948 1949 1950 processing of farm and other primary products. Agricultural 


Dairy Products.... 36 33 35 30 Production: FAO Index (1948 =100): 
suds 30 632 41 
22 21 #18 1947 98 1948 100 1949.........108 
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National Income: At factor cost. Gross National Expenditure: 
At market prices (in millions of New Zealand pounds): 


1938 1946 1947 1948 1950 


Personal consumption ons 160 § 285 344 
Gov'ment current expenditure. 32 63 65 
Gross public dom. investment. 22 33 40 
Gross private dom. investment. 21 5 100 27 
Net foreign investment 3 —6 —6 5 





Mat eaKeus 229 419 475 481 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 
1938 1946 1947 1948 1949 1950 


Wages and salaries’. 112 194 216 231 258 281 
Other personal income (exclud- 
ing dividends) . ‘ 54 109 129 132 159 222 
Company income (before dis- 
tribution):. .. 29 63 66 61 71 79 
Rental value of owner- occupie od 
De radu is dudaseesenxe 6 9 10 11 11 12 
Other: hewn sewn -7 —10 —10 —16 —16 —-17 


WI wien kd aense 194 365 411 419 483 578 


‘Includes military pay and allowances. ?* Includes government and local authority 
trading income. *Lump sum payments from U. K. less public debt interest paid in 
New Zealand. 


NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cérdobas per U.S. dollar) 


Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

. Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Basic selling rate for most imports and non-trade remit- 
tances. 

Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

. Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States 84 79 82 
Germany 5 _—_- — 2 


Per Cent of Total Exports 


1937 1948 1949 1950 


United States g 65 47 #77 
Germany 2 5 1 

5 3 1 
United Kingdom... 1 12 14 


1937 1948 1949 1950 
27 ~=«65 


9 
26 
7 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 
Balance of Payments (in millions of c6érdobas) : 


1938 1947 1948 1949 


FOREIGN MINING COMPANIES 


Exports, sales to National Bank 
Imports (f.o.b.) 

Transportation and insurance. 
Investment income 

Net investment. 


1938 1947 


OTHER NON-COMPENSATORY TRANSACTIONS 


Exports (f.o.b.). , 21.2 67. 
Imports (f.o.b.) . Sava : —96. 
Transportation and insurance. 

Investment income. tx 
Other services... . 


et bingt wenwnes 


Private donations. . . 

Private capital movements. 
Official amortization 

U.S. grant for highway projects. 
Gold subscriptions: IMF, IBRD 
Private commercial debt funding 


ERRORS AND OMISSIONS....... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


F. R. Bank of New York loan. . 
Bank of America loan (net)... 
Use of IMF resources........ 
Short-term balances 

Due abroad 

Foreign exchange assets. . 
Monetary gold 


! Depreciation and depletion only. ? Including loan of 2 million U. S. dollars from 


Grace National Bank of New York. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 
a holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; X prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; X prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to ate markets directly from. the fishing 
pa Whale oil deliveries direct to foreign ports were as fol- 

ws (in millions of kféner) : 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 25 18 18 20 United Kingdom 6 21 22 23 
Germany ‘se 7 12 9 Germany 17 4 5 8 
United States 10 7 10 7 Sweden 11 14 14 12 
Sweden 8 9 8 x United States 9 13 12 13 
France 5 6 5 5 Denmark 5 4 4 4 
Denmark 4 7 7 5 Belgium-Luxemb’g 4 7 2 5 
Belgium-Luxemb’g. 4 3 2 4 France 3 5 6 5 
Netherlands 3 4 5 4 Netherlands 3 5 4 
Italy =. 2 3 5 
U.S.S.R. _— 5 2 2 
1937 1949 1950 1951' 1937 1949 1950 1951: 

Wood Pulp, Paper. 24 26 23 30 Ships & Boats 11 20 17 #14 
Fish and Products. 16 20 16 13 Coal, Petroleum & 
Non-ferrous Metals Products 11 10 10 11 

and Mfrs . 14 10 12 10 Textiles 11 11 13 14 
Iron, & Steel Mill Machinery 8 11 10 9 

Products. . 8 6 8 6 Grains 6 6 6 5 
Fats and oils 7 17 14 12 
Chemical Fertilizers 6 7 8 5 


1 January /September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EgU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 





1938 1947 1948 1949 1950 
MERCHANT MARINE TRANSACTIONS 
Net current earnings ‘ 373 613 645 696 906 
Export of old ships 90 47 46 120 
Commercial import of ships —151 — 730 — 688 — 836 —845 
Extraordinary repairs. . — 100 
Net capital movements —7 267 —75 267 
Total 215 140 79 173 181 
Other exports (f.o.b.) 824 1,830 2,130 2,138 2,799 
Other imports (f.o.b.) —965 -—2,883 -—2,793 —3,098 —3,684 
Other services 8 9 172 — 236 —154 
Private remittances 10 8 19 18 20 
Private capital movements —16 35 —41 —84 — 42 
Amortization — 46 —27 — 105 —21 —25 
Gold subscriptions: IMF, IBRD - —62 — — - 
Purchase of domestic securities 20 -—3 —17 — 32 —44 
Reparations, UNRRA, other 
grants... om —_— -—7 6 — —13 
Total... 5 —205 —1,100 —973 -—1,315 —1,143 
Errors and Omissions 12 45 79 98 — 60 
Surplus or Deficit (—). 22 —915 —815 —1,044 —1,022 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. — _ 138 293 534 
OEEC drawing rights (net)... = -- 61 374 560 
ECA loan _- — 69 105 — 
ECA 5% counterpart funds ~ —10 ~33 —55 
Other U.S. loans : _ 106 166 42 — 
Other long-term transactions 13 —121 236 5 —24 
Use of IMF resources — — 47 —_ — 
Other short-term liabilities 20 — 46 55 184 112 
Claims on ECA... — —_ —64 — 48 
Other foreign exchange assets. —15 881 17 121 —114 
Monetary gold — 40 95 100 1 9 
Total. . ee ‘ —22 915 815 1,044 1,022 


‘ Includes use of EPU initial credit position, 266 million kroner. 


ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 
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are estimated. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 


of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds. YX Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1936—Dee 7 4.0 1940—May 11 3.0 

1938—Jan 5. 3.5 1946—Jan 9 , 2.5 


1939—Sept 22 4.5 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metri: tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. X Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. 


Gross National Expenditure: At market prices (in billions of Nor- 
wegian kroner): 


1938 1946 1947 1948 1949 1950 


Personal consumption 7.93 8.38 
Gov't current expenditure 1.48 1.56 
Total dom. investment (gross) 3.93 4.12 4.39 4.99 
By sector: 
Public .97 .88 .99 94 
Private 2.96 3.24 3.40 3.55 
Less: Depreciation allowances. .90 5 ae ean eee 
Equals: Net private capital 
formation 2.06 2.13 
By use: 
Residential building .52 55 .63 65 
Plant and equipment 3.24 3.30 3.76 3.84 
Net change in inventories .18 .27 (") (') 
Net foreign investment —1.27 —.94 
Gross National Expenditure 12.53 13.49 


‘ Not accounted for in 1949 and 1950. 


Gross National Product by Industrial Origin: At market prices (in 
billions of Norwegian kroner): 


1938 1946 1947 1948 1949 1950 


Agriculture ‘ : . .96 1.05 
Forestry ; .44 40 
Fishing .29 32 
Whaling .24 20 
Manufacturing, public utilities 4.90 5.28 
Construction ‘ pad 94 96 
Ocean transport ‘ ; he ; 1.04 1.33 
Other transport srs ; ; .88 92 
Commerce art 1.51 1.65 
Other sectors and corrections 1.38 1.46 
Net income from abroad s — .06 —.07 

Total 12.53 13.49 


‘ Adjustment to avoid double-counting of banks, insurance, certain professions 
and other services, which could not be allocated by industry. 
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PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
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on April 1, 1948. 


GOLD AND FoREIGN ASSETS: Beginning July 1948, holdings of the Gov- 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by banks in the New York Federal 
Reserve District. Deposits only in 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, 


overland trade with India, Iran, and Afghanistan, as reported in 
Pakistan’s statistics, is included. April 1949 through December 
1950, overland trade with India as reported in Indian statistics is 
included. Beginning January 1951 exports include export duty. 
Trade in defense stores on government account is not included. 
X Prior to April 1949 sea-borne trade only. In 1947/48 (beginning 
August 15, 1947) exports amounted to 485.9 and imports to 149.7 
million rupees, exclusive of sea-borne trade with India. Distribu- 
tion of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 
1948 1949 1950 1951' 1948 1949 19501951! 
India. 25 36 14 +35 India 41 30 18 9 
United Kingdom. 16 17 13 13 United Kingdom 25 26 25 21 
United States. . 14 12 7 5 United States 7 9 8 6 
France... . = 6 7 10 China 6 4 5 4 
Hong Kong 3 6 7 1 Japan 1 7 12 28 
Japan 1 5 14 5 
Per Cent of Total Exports * Per Cent of Total Imports * 
1948 1949° 1950 1951',° 1948 1949' 1950 1951',* 
Cotton, Raw 36 43 52 £31 Cotton Yarns & 
Jute, Raw 36 36 35 = 41 Mfrs $8 37 35 42 
Hides & Skins a 4 3 4 Machinery & Ve- 
Tea 4 6 1 4 hicles ll 15 14 17 
Other Textiles a 8 
Metals & Mfrs 5 6 6 
' April /September ? Exclusive of overland trade. » Domestic exports only, 
excluding trade on government account. ‘Excluding trade on government 
account. 


Balance of Payments (in millions of Pakistan rupees): 





1948: 1949: 1950: 
Exports*.... cis ara ee tla 704.8 840.3 1,226.4 
Imports (private)* : —365.5 -—849.7 —874.6 
Trade balance............ $39.3 —9.4 $51.8 
Foreign travel............... —7.0 —12.2 —35.4 
Transportation and insurance. . —20.2 —25.6 —84.9 
Investment income........... —4.0 —7.9 —17.7 
CRS Cadcax wean sewee —243.1 -—342.9 -—333.6 
Other services kewawhke 32.0 —23.1 47.3 
Total goods & services. . 97.0 -—421.1 —72.5 
Private donations............ —18.2 —27.8 — 26.6 
Private capital movements... . i 8.4 —.4 
Gold subscriptions: IMF, IBRD — = —18.2 
MN vacwernwesssease —16.6% —19.4 —45.2 
Errors and Omissions....... . 6.3 — 63.1 —11.2 
Surplus or Deficit (—). 86.8 -—503.6 —128.9 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities......... _ _ ~61.4 
Short-term liabilities......... 22.2 —18.9 —3.6 
Gold, dollar and sterling assets —108.0* 621.9 199.3 
Other short-term assets....... —1.0 .6 —65.4 
Total. . eee ‘ ‘ — 86.8 503.6 128.9 
* Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 


and 1949 figures include some freight and insurance. The 1950 figures are f.0.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 


and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 


LLL 





P 


1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 































































MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 




































































PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 



































PANAMA: See page 88. 




















PARAGUAY: See page 88. 
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EXCHANGE RaATEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 

roceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 


Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
agente raised to 75 per cent on May 10 and to 100 per cent on 
May 17. 


The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 






































































































































































































GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 





























FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 



































Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 22 25 29 26 United States 36 54 63 53 
United Kingdom. 22 16 15 17 Germany 20 — 1 3 
Germany 14 ~ 1 2 United Kingdom 10 7 9 17 
Chile 6 19 17 15 = Argentina 8 18 5 6 











Belgium-Luxemb’g. 4 4 6 8 








1937 1948 1949 1950 




















Petroleum & Prod. 34 18 15 13 
Cotton 25 26 30 35 
Copper 15 5 

Sugar 9 22 16 15 














Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 
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Balance of Payments (in millions of U.S. dollars): 


1938 _1967 7 1948 


Exports (f.0.b.) : 69.2 162.6 
Imports (f.o.b.)...... : —52.8 — 140.6 


Trade balance 16. 22. 
Nonmonetary gold ; 8. 
Transportation and insurance —9. 
Investment income.... ; —26 
Other services. . 


| 
- 
rom 
° 
oun 


2 
wn 


2 


Total goods and services —9. 


Migrants’ transfers & 
Direct investment 

Other private capital 

Amortization 

Gold subscriptions: IMF, IBRD 
Grants..... 

Other 


OSS =) mm ree S 
lelmonan wm] cwana 


Bw wOoOwN 





oo 
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na 


Errors and Omissions... 


we © wl lal wwe 5 bistee & 
| 
wy 
oe 


Surplus or Deficit (—).. 


a 
a 
eo 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

loan.... —_— 
Imports pending payment _ 
Short-term balances 

Due abroad 1 5 

Foreign exchange assets 4 —6 
Monetary gold ; 3 

3 


—2. 
—3 





Total ; 6.3 


I v. —5. —§.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows: 

Date Established Rate Date Established Rate 


(per cent) (per cent) 
1932—May 20 6.0 1947—Nov 13 . 68 
1940—Aug 1 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 
1942 1945 1946 1947 1948 1949 
Agriculture............ 946 1,282 1,482 1,968 3,040 4,212 
Marnof 353 399 409 529 661 1,310 
Manufacturing ' 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade ®. . 428 891 1,099 1,418 1,594 2,131 
Government *........ 232 821 405 #403 +454 855 
All Others. . . 624 771 778 1,176 1,349 1,520 





Totel....... 2,952 4,455 5,291 6,816 8,624 12,074 
Gross National Expenditure: At market prices (in millions of soles): 


1942 1945 1946 1947 1948 1949 


Consumer Expenditure 2,417 3,617 3,922 4,987 7,058 
Government (including investment) * 232 321 405 403 322 
Gross private domestic investment 200 520 1,086 1,551 1,305 
Net foreign investment. . ’ 103 —4 -122 —124 —61 


ae j ; . 2,952 4,454 6,291 8,624 12,074 


® 
‘ Including minor industries and crafts. ? Includes inventory valuation changes 
* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 


imposed on all sales of foreign exchange except those to be used for 
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payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade pono (primarily insurance), 
Since 1903 the Philippine peso has been legally tied to the U.S, 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States, 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 a of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. §, 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Philippine 


pesos) : 
First 
Half 
1948 1949 1951 
Exports (f.o.b.).... 654 522 483 
ND GEMM va viccecccasaee ‘ 1,187 —1,173 415 
Trade balance...... ; 77. —651 68 
Nonmonetary gold........... 20 13 
Foreign travel..... - —8 -14 
Transportation and insurance. —131 —24 
Investment income........... —60 —21 
Government. . ae : 316 90 
Other services : —60 -1 





Total goods & services.. —574 111 
Private remittances... . ae 6 31 21 
Private capital movements ; —26 —68 
Amortization and sinking fund —7 _ 
Gold subscriptions: IMF, IBRD ~ — —- 
U.S. grants and credits ; ll 
Reduction in U.S. Army hold- 

ings of pesos. ... ; - 
Overpayment of back pay. i ~ 
U.S. payments for guerilla cur- 

rency and destroyed currency _ = 


eR es —36 
Errors and Omissions 16 
Surplus or Deficit (—).. —75 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities a Ree 7 
RFC credit ¥e " 120 
Foreign exchange assets —62 
Monetary gold 


Total 
! Excluding undistributed profits. 


Value of Trade: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the 
liquidation of customs entries. At that time nearly 80,000 unliqui- 
dated entries were dropped. Some adjustment for this was made 
in 1939, but earlier figures are not strictly comparable. 1950 im- 
port data unadjusted to include silver. The trade data include the 
following amounts for unrecorded trade in millions of pesos: 


1946 1947 1948 1949 
Exports: unrecorded . ere te ‘ 11.0 18.0 
Imports 
UNRRA...... 
Surplus property... 
Other purchases from U.S. Government agencies 


Merchant ships. . 
NARIC rice 


Total unrecorded imports 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951: 1937 1949 1950 1951' 


United States..... 80 72 78 66 United States..... 58 81 75 70 
Japan ; . 6 4 7 6 J 15 3 4 8 


1937 1949 1950 1951: 1937 1949 1950 1951' 


Sugar, Centrifugal. 35 18 14 21 Textiles 2 2 ww Ss 
Copra, coconut Oil. 24 43 48 42 Mach.&Vehicles.. 16 14 18: 11! 
Other coconut prod. 6 9 8 4 Iron, Steel & Mfrs. 11 7 8 
Abaca . 14 11 13 16 Grains & Prepar.. 7 8 5 
Petroleum & Prod. 6 6 10 
Dairy Products... 3 4 5 
Non-ferrous metals 
and manufact... 1 2 il 


1 January /June. ? Excludes agricultural machinery. 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
I Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. X Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the Other 
Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
Gross National Product by Industrial Origin: At market prices (in 
millions of Philippine pesos) : 

1948 1949 1950 

Agriculture, forestry, fisheries' 2,892 3,152 3,260 
Of which: 

Palay and rice....... ‘ 838 955 853 

Copra and products............ ion 547 Q 460 

NN I, osc ceneed st nedwearnsees 146 190 

Abaca and cordage... ee aa ees 82 87 

Industries’. .. . Kas 254 231 

Mining.... en 0 37 88 

DCS Seu siSdawkwenees pawns 527 535 

Transportation and communications : 126 242 

a se ean aged eee ; 187 235 228 

Other services....... Srataaher sed ares ale we ne ‘ 969 562 544 

Net income from abroad.............. — — 2 


er 5,050 5,130 


! Includes some processing of agricultural products. 2 Includes some construction 


+ Value added to imported goods. 


PORTUGAL: See page 96. 


SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate Use 
(pesetas per U. S. dollar) 


Basic official foodstuff imports (Group F). 


100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports enh as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


. 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 


ee 


T 


Foreign Exchange, and others. The Bank of Spain holds a smal! 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1935 1948 1949 1950 
United Kingdom... 22 5 16 14 
France. .... see ae 11 5 
Germany ucdie ae 2 
United States 10 6 
Spanish Colonies 26 
Netherlands. .. 7 4 
Argentina . s 2 
Switzerland....... 2 3 


1935 1948 1949 1950 
Oranges 18 11 18 12 


Per Cent of Total Imports 


1935 1948 1949 1950 
United States..... 17 S 13 
Germany ase ae 
United Kingdom. . 10 
France . 6 
Spanish Colonies 4 
Argentina ; 2 
Brazil 1 


1935 1948 1949 1950 
Machinery and Ve- 


Other Fruits and hicles 16 
Nuts 15 6 8 8 
11 12 4 9 

7 9 10 8 
7 

3 

2 


Cotton, Raw 11 

Fertilizer oe 

Other Chemicals and 
Related Products 8 

Fuel... 

Wheat — 1: 

Bananas... — 5 


Olives, Olive Oil 
Wines and Liquor. . 
Chemicals and Re- 
lated Products 
Cork and Mfrs q i 
Cotton Mfrs...... & li 1 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposIts: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, at foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 


Rate Rate 
(per cent) Date Established (per cent) 

1947—Oct 27 re 

1949—Mar 22.. seas 4.0 


Date Established 


1935—July 15 
1937—Dec 18. . 
1938—Dec 1 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See page 102. 


SWITZERLAND: See page 103. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government errs 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
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thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 






FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 
include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 


exports 









Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
1937 1938 1948 1949 


June 30 of the year indicated. Production in 1948 was 52 























Malaya, Singapore 65 18 30 Japan 17 2 8 li atric . ’ > ° : : < 
ees... & & ieee: ar million me tric tons. Tin ¢ oncentrate: Production in 1948 amounted 
oun Rane is 9 7 United Kinedom i. to 4.3 thousand metric tons. National Income Domestically 
United Kingdom 2 2 5 China 13. «9 Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
india. — 13 iotenesio.-.. “ - sa 8,697; 1947, 13,513; 1948, 14,619; 1949, 18,578. Gross National Pro. 
Japan ; i Soa Dee: Oa Sa oe duct by Industrial Origin: At market prices (in millions of baht): 
Hong Kong a as ae oF 
1938 39: 1946 1947 1948 1949 
1937 1918' 19149: 1950 1937 1938 1948 1949' Agriculture, forestry and fishing 441 6,184 9,370 10,419 13,931 
Rice 46 53 55 52 ~=& Textiles 18 20 19 Mining 31 9 26 94 238 
Tin 23 7 5 7 Foodstuffs ,w 8 . a Manufacturing 106 1,330 2,100 2,166 3,023 
Rubber. 14 14 18 22 Metal Manufactures 9 10 6 All others 343 2,407 4,035 4,288 4,459 
Teak 6 4 3 Oil Fuels : 4 8 te 7 _—_—_—_- CO "> 
Machinery ai 6 es 8 Total. 921 9,930 15,531 16,967 21,651 
Tobacco... ~~ 3 oe 8 
VOMMS...<.<. con ae 4 7 ) April /March. 





* Commodity data, estimates, 


















Volume of Exports: Rubber: 96 thousand tons in 1948. Balance TURKEY 
of Payments (in millions of U. S. dollars): 

— — 1008 900: 880 SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 

winds 5 i cn us a at the official rate since September 9, 1946. From November 28, 

Exports (f.0.b 88.0 84.2 213.7 270.0 1939 to September 9, 1946, a system of variable premiums had been 
Imports oo “5 ies “ae . eee in effect for all transactions. For a detailed description of the 
"I ee oe a : ere esi =x ae exact premiums applicable to the various currencies see the Novem- 
a enetnes : 7. 83 a's ber 1948 issue of International Financial Statistics. 

Total goods & services. 25.2 38.1 71.8 67.1 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
Amortization 3.3 —11.4 3.2 —.6 —.6 and short-term dollar obligations held for Turkish account, as re- 
Wer domeae claims - 3 Hf 2.5 aa ported by all U.S. banks. X Prior to 1942 deposits only as reported 

Re BSI © pai by banks in the New York Federal Reserve District. 


Gold subscriptions: IMF, IBRD 3.4 













Total —3 



















































3 —14.7 .9 -3.1 FOREIGN TRANSACTIONS: Balance of Payments (in millions of Turkish 
Errors and Omissions —12.4 40.6 8 8.2 liras): 

Surplus or Deficit (—). 5 —12.2 65.1 62.3 72.2 1947 1948 1949 1950 
COMPENSATORY OFFICIAL FINANCING Se eee ae -_ 
Loans from India and U.S 8.9 4 13.8 Exports (f.o.b. 656.7 551.0 693.9 737.6 
Foreign exchange assets 95 3.2 6s 5 -8.7 -~72.2 U.S. Aid Program imports -2.8 -—202.7 -—155.7 —77.6 
Monetary gold il 7 —39.8 " Other imports (f.o.b. —634.3  -—697.8 -—721.8 -—711.9 

; ae — Trade balance 19,6 —349.5 —183.6 —51.9 
sa ae ay ae - ee 

Total 9.5 12.2 65.1 62.3 72.2 Zromportation —55.3 —67.2 — 75 8 -%73.5 

a a I ie il al i ee oreign trave —10.5 —2.6 -8.4 16.8 
are omg baht. "it oe ‘hie Sec yt actly Hy ster. ee of US. investment income —3.5 19.9 36.6 —37.3 
dollars because separate data are not available for the period following the currency Other services 13.6 4.6 — 14.0 —9.2 
de valuations. P " ‘ a atan Sa . si ee = 

Total goods & services. —61.6 — 434.6 —318.1 — 188.7 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. Private donations 2.1 18.2 9.5 4.1 
Foreign Assets: Includes Thai Government securities denominated eae nomen .2 202 ? at 7 
° . ° 2.2 2 ° ». 1 oO é. 202 ae os 
in sterling and purchased by the Bank in London. This item is not Amortization, other repayments 91.8 -—45.8 -—57.0 —47.2 
included in line 13. Domestic Loans and Investments: Govern- Compensation for loss of Iraqi f 
ment: Does not include Thai Government securities denominated aoe ptions: IMF, IBRD = 5 2.4 pe 3.4 
. : . : : . “ old subscriptions: I} a -32.% - - - 
in sterling which have been included under foreign assets. The Export-Import Bank loan 6.5 31.8 21.4 14.5 
devaluation of the baht in May 1946 resulted in an increase in the 7 Se ees ere tear 
baht value of the Bank’s holdings of gold and sterling. These de- Total —106.1 208.7 155.8 76.8 
valuation profits were used to defray in part the losses occasioned Errors and Omissions 27.0 49.4 35.0 —263.6 
by the write-off of the yen holdings on that date. The difference Ba 
between the value of the Bank’s yen holdings and the devaluation Surplus or Detiek (—). —140.7 -176.5 127.3 —375.9 
profits was covered by the issue to the Bank of the Government's COMPENSATORY OFFICIAL FINANCING 
guarantee of a certain amount of the note issue. The amount of oe 7 —_ — 27.9 °* 
= ars —- te tne : sctic loans : ‘nye: . 2CA loans — — 56.7 75. 
this guarantee is included in domestic loans and investments. OEEC drawing rights ea jai 12°4 130.6 
ECA 5% counterpart funds — = —1.2 —8.8 
ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of Other loans : 21.5 27.6 18.0 5.0 
March of the following year. The Other Banks are all reporting oo and clearing agree- 102.8 171.0 
. . . TLS —_ ot ‘ ° 
commercial banks and the savings bank. This coverage excludes the Use of IMF resources 14.0 — — — 
Bank for Cooperatives and the Banking Department of the Bank of Other short-term assets (net 25.1 —43.9 =9.2 120.9 
Thailand. Cash: Currency holdings and balances with the Bank of Monetary gold 182.6 21.8 8 §=22.7 12.2 
Thailand. Total.. 7 176.5 3 







CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. Values shown were stated officially to be 
calculated at official rates. Annual import totals include military 
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reigners equipment imported under the U. S. Turkish Aid program, not UNION OF SOUTH AFRICA 

deposits distributed by months, as follows (in millions of liras): 1948, 202.7; 

Debits: 1949, 155.7; 1950, 77.6. GOLD AND ForEIGN ASSETS: Foreign Investments: in February 1948 

ers, and the Reserve Bank lent 80 million South African Pounds in gold 

nks and Net Surplus with EPU Area: Net sum of bilateral surpluses and to the United Kingdom under the guarantee of the Union Gov- 

nt bank deficits as reported by the European Payments Union (EPU) and ernment. The loan was fully repaid in sterling by September 

1949 are Intra-European Payments Schemes of 1948 and 1949. Figures 1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
include capital transactions as provided in the agreements. Volume dollar obligations held for South African account, as reported 
of Exports: Tobacco: 51 thousand metric tons in 1948. Quantities by all U. S. banks. _X Prior to 1942 deposits only as reported by 

hted by exported weighted by unit prices in 1936 /38. banks in the New York Federal Reserve District. 


E Food ~ " . : . : 
weight FOREIGN TRANSACTIONS: Gold Production: Production in the base 
’ 


 bedent Distribution of Total Value of Trade by country and by commodity: year 1948 was 11,585 thousand fine ounces. Distribution of To- 
ril 1938 tal Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 Per Cent of Domestic Exports Per Cent of Total Imports 
Germany 37 4 16 21 Germany 42 1 4 18 1937 1948 1949 1950 1937: 1948 1949 1950 
United States 14 22 14 17 United States 15 23 25 United Kingdom... 38 26 26 26 United Kingdom 42 34 42 41 


4 United States 21 35 48626 16 
France 6 8 10 12 Germany 6 1 2 
8 


; ending 
Was 5,2 United Kingdom. 16 12 14 United Kingdom 24 7 10 Germany 13 a 4 
nounted Italy 6 U.S.S.R — : 

»sticall Czechoslovakia 4 Italy 9 é United States 3 7 

s y France 4 Czechoslovakia. ... 5 f Scuthaen Modano. 9 > 
7; 1946, Egypt 2 France 4 i Italy 2 4 4 
nal Pro- Greece : 4 Canada 1 


Canada 4 6 6 4 


1937 1948 1949 1950 1937! 1948 1949: 1950: 
1937 1948 1949 1950 Wool 30 28 26 28 #£Machinery and 
1949 Tobacco $2 31 37 23 Diamonds 8 10 8 9 Vehicles 26 } 
13.931 Fruits and Nuts 16 18 .16 19 Non-ferrous Metals 4 5 7 5 Iron, Steel, and 40 40 35 
"238 Cotton, Raw 4 6 1a 87 Gold, Semi-proe’d. 7 14 Mfrs. ‘ ie 145 
3,023 Testiles..........0 46% BW & 
4.459 ee Petroleum and 
; ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Products....... 4 65 7 9 


21,651 ating in Turkey. Domestic Loans and Investments: Government: ' Exclusive of Government Stores. 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of - 
gold, silver, and foreign exchange. _ 

1947 1948 1949 1950 1951 


CURRENCY AND Deposits: Money Supply: Currency and deposit money Exports (f.0.b.) 99. “132.4 140. 205.3 145 
as defined below, less cash holdings of the Other Banks. Currency: Imports (f.0.b.) —302.5 -—354.2 -314.1 —304. 
nducted Total circulation. Deposit Money: Demand deposits of business, Trade balance —202.7 —221.8 -173.6 —99.! 
ber 28, individuals, and foreigners with the Central Bank and the Other Nonmonetary gold. . 97 99. 113.5 146. 
ad been Banks. Demand deposits of Other Banks with the Central Bank are Transportation and insurance. —24. — 22 ‘ 
f the also i | led ° » De a fk siness. individ als 3 if . tien Investment income —24 — 30.5 
0 also included. Time Deposits: Of business, individuals, and foreigners Government 2. 2°: 
Novem- with the Other Banks. Government Deposits: Total deposits of the Other services —2. 
Treasury and the Amortization Fund in gold and national currency 
' with the Central Bank. In December 1946 an estimated amount ' , 
: . scent) aine * 94 att ‘ »3 aw ahs *rivate donations 
eposits representing gains from the devaluation of gold and foreign exchange Private capital (including errors 
» as Te- is included. and omissions 


eported UNRRA and British relief 
Lend-lease settlement 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has Gold subscriptions:1MF, IBRD 
been 3.0 per cent since February 26, 1951. Previous changes in this Other special official financing 
rate have been as follows: 


Balance of Payments (in millions of South African pounds): 


m COMP ~2 ODD 


it 
oe 
; oo 


| 
+ Gt 


Total goods & services —113 


~ 
oo 
tr 


| 
1 0 | 
Dor 
i rnonr 


Turkish 


Total 151.6 

1950 Date Established Rate Date Established Rate Surplus or Deficit ( — -3.9 
(per cent) per cent COMPENSATORY OFFICIAL FINANCING 

1933—Mar 2 ; 5.5 1951—Feb 26 . 3.0 New borrowing 

1938—July 1 ain 4.0 Portfolio securities 

Gold loan to U. K 


— ie ie ‘ . Use of IMF resources 
PRICES: Tobacco: 3,627 liras per metric ton in 1948. Sniensenn teens 


Due abroad 1 


- , P 7 Foreign exchange assets —41 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 51 thou- Monetary gold 44 


sand metric tons in 1948. X Industrial Production: Weighted by ca — 

net value in 1948. Not adjusted for working days. Computed by Total : 
OOEC. Agricultural Production: Excludes livestock and dairy ee i sa acti a ; = 
products. Weighting system based on 1935 /36 gross value of agri- ASSETS OF THE RESERV E BANK: Foreign Assets: Includes gold valued at 
cultural production. Gross National Product: At market prices statutory price plus gold premium through May 1946, and at statu- 
in billions of liras): June 1935/May 1936, 1.33; 1943, 5.50; 1945, tory price, theveniter. Domestic Lease ane luvestments: The 
5.74: 1947. 6.40: 1948. 7.90 total includes small amounts of credits to others than Government 

' ees ’ . and Official Entities. 


~lirwmen © one! 


Gross National Expenditure: At market prices (in billions of liras): ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
, Beginning 1943 data differ from earlier figures which included 

1943 1945 bee? 1948 certain institutions that no longer comply with the definition of a 

-Syadoeed teeny sys 00 4.20 4.30 6.20 commercial bank. The exclusion of such institutions since 1943 has 

rovernment current expenditure .20 1.20 1.88 1.56 : z 1 v sais ; . ank 

Net domestic investment... 24 25 “29 36 not greatly affected the aggregate figures. Cash: Reserve Bank notes, 

Net foreign investment .09 .06 — .22 subsidiary coin, and balances with the Reserve Bank. 


we ; ; — —_— —_ CURRENCY AND Deposits: Currency: In the hands of business, individ- 

: Sa , ro . ; uals, foreigners, and the Government. Deposit Money: Demand de- 

Gross National Product by Industrial Origin: At market prices (in posits of business, individuals. and foreigners with the Reserve Bank 

billions of liras): and the Other Banks. Time Deposits: Of business, individuals, and 

1943 1945 1947 1948 foreigners with the Other Banks. Governemnt Deposiis: Demand 

Agriculture 2.62 2.76 2.50 3.40 deposits of the Union Government with the Reserve Bank and the 

arin wae -80 -80 nu ie Other Banks. Bank Debits: Debits to demand deposit of business, 

Sccksnae anion: 2 - "79 ~—— individuals, and foreigners with the Reserve Bank and the Other 
Housing... . ; 13 13 16 17 Banks. 


Total ‘ . - ; 5.50 5.74 6.40 


— GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
nilitary ! Includes income of domestic servants and widows’ and orphans’ pensions. year indicated, Data relate to the receipts and issues of the Ex- 


a 
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INTERNATIONAL FINANCIAL STATISTICg [§ VOLU 
— 
chequer on Consolidated Revenue Fund Account, Loan Account, Distribution of Total Value of Trade by country and by commodity; GOVE 
and Miscellaneous accounts including the South African Native eat _ : a ote y 3 
Trust Fund and the National Road Fund. The General Sinking Per Cent of Total Exports‘ Per Cent of Total Imports 0 
Fund is not consolidated in the Exchequer Account. Revenue: 1937 1949 1950 1951 1937 1949 1950 1951: e 
Gross payments into the Exchequer. Receipts from Government United Kingdom... 16 6 5 5 Canada 13 23 22 2 c 
. . . > ~ : . : ‘onads s . € G alava&S apore © « 
agencies, not their actual receipts. Expenditure: Gross issues of sar igg . 2: | Uuited Kisndeee - 3 ; a 
the Exchequer. Payments to the Government agencies, not their as 5 ‘ 3 Japan 2 b 
actual payments. Pound and Foreign Currency Debt: Data at end Germany 4 3 Cuba. . 5 F 
of fiscal years and calendar months. Redemption of debt by the a: gga 3 pages: 2 d 
: ral Sinki F ¥* flected in the debt data Mexico 3 ilippines 3 
General Sinking Fund is reflected in the de ata. Italy 2 Brazil x l 
Venezuela l n 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- : se ; j , 
. ‘ y hom © a c . Per Cent of Domestic Exports Per Cent of Imports for Consumption oO 
turity on 3 per cent bonds of 1960 /70 beginning 1944; prior to 1944, ia 2 
: : oe ee ee aaa 4 1937 1949 1950 1951: 1937 1949 1950 1951 ¢c 
3 per cent bonds of 1951 /56. Treasury Bill Tap Rate: For 6-month s ee ae é 
. a R t tk Mach. and Vehicles 27. 30 32 33 Rubber 8 4 5&5 8 f 
bills 1.00 per cent since October 1, 1949. Discount Rate of the itera anh fend: 1% 5 5S. Ron detvons Sheets k 
Reserve Bank: On commercial bills of up to 120 days, 3.45 per cent Raw Cotton 11 7 10 3 sexe. Precious 11 10 d 
since October 3, 1949. Commercial Bank Rate: Minimum rate on Steel Mill Products 9 ¢ 5 Sugar Cane . § . 4 
i dlises dasinatie  _f : ak Chathel 949. Previous Tobacco and Mfrs. 4 3 Coffee 5 12 12 12 s 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous Chemtetsast Pred. 4 - Vegetable Oils and } 
changes in these rates have been as follows: Textiles, excl. Raw Oilseeds 3 
Cotton 3 5 Newsprint 7 
Treasury Bill Reserve Bank Commercial Grains and Prepa- Paper, Base Stocks < 3 d 
Date Established Tap Rate Discount Rate Bank Rate rations 3 ‘ 10 Silk, haw ‘ — 
ner cent Wool, Raw 3 a 
, 7 Petroleum & Prod 7 t 
1933—May 15 3.5 ; : | 
1934—May 1 Exclusive of gold and silver. * January September. I 
1936— May 21 , a - n 
1941—June 2.. 3.0 Volume of Trade: Indexes cover 50 per cent of exports of home- fi 
June 9.. produced goods and 77 per cent of imports for home use in 1945, 
1945—Nov 24 Export index is adjusted to include civilian supplies of the armed . 
1946—Jan 2.. forces in 1944 through 1946. The index as published here refers 
1948—Dec 3 ug ; 
1949—Oct 1... to the same composition of trade as is reported for the total value of X 
Oct 13 Ree a benscnaey : trade except for re-exports. Balance of Payments (in millions of t 
Oct 19..... 0.0... 6. eee 5.0 U.S. dollars): a 
. i a ; J 1938 1947 1948 1949 1950 -j 
Share Prices: Industrial: Weighted arithmetic averages of price : —— — = 
relatives with original base 1938=100. Based on quotations in Exports (f.a.s. - 3,101 15,127 13,077 = 12,298 10,679 Mont 
Joh: sb : iC: tow C led: by the B . for Eco- Imports (f.a.s. —2,177 —6,072 —7,787 -—7,105 —9,287 I 
onannesburg and Capetown. Compile y the bureau _ CO Trade balance 24 9,055 5,290 5,193 1,392 
nomic Research of the University of Stellenbosch. Gold Mining: Nonmonetary gold... 142 19 q —26 868 c 
Toi . et a » ont 8 ten oe 8 an an ‘oreign trave eae —17% —206 —29 —325 —35 
W eighted aggre gative ee with original base 19838=100. Based Minstinestadions fe 36 «1,027 657 521 162 : 
on quotations in Johannesburg. Investment income... ... 431 1,191 1,515 1,356 1,148 | 
Government ban é; —46 470 —269 -374 536 s 
Prices: Wholesale Prices: Imports comprise 36 per cent of total Other services teeeeees i 190 ss 6 309 b 
weight. Wool (in grease): 245 South African pounds per metric Total goods & services. . 11,746 7,100 6,501 2,122 V 
ton in 1948. Weighted average prices of all types auctioned in sie —662 —-649  —513  —439 Ir 
Union Harbours. Annual data are weighted by monthly sales and U.S. private capital: . 
refer to crop years ending June of year indicated. Direct investment —1,123 —1,265 —718 a 
s 7 Bank assets... . ; . —37 28 —405 t 
9 Other. . pan : ‘ —65 —137 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- Foreign private capital —60 —36 1,068 I 
ployment of all races. Industry comprises mining exclusive of ones ere etc... 254 161 21 i 
quarries. Manufacturing data are based on census reports up to ee 278 296 198 288 r 
1944, thereafter on a sample of principal establishments. Agri- Short-term credits 16 93 —171 —72 7 
cultural Production: Wool (in grease): Production in 1937 amounted . oeeraane t oneinene ‘ . = —247 —314 at ] 
to 105,688 metric tons. National Income: At factor cost. Fiscal oe dee ee — —- = * i 
years ending June 30 of year indicated. National Income by In- vestment abroad (net)...... —1 -1 Sie’ 1 
dustrial Origin: (In millions of South African pounds): ! Refugee donations * — 3 — 116 — 103 —51 
gin: ( . a ) IBRD loans....... me = -15 —64 -67 
1939 1940 1948 1949 a. oe —- 
Agriculture ! 50.0 52.9 9.9 122.5 126. BOM ctsnns ; ‘ —1,822 —1,952 -—2,105 —1,372 7 
Mining 81.5 98.3 5.4 87.6 93. Errors and Omissions 249 980 1,046 936 _ \ 
Manufacturing 59.7 75.6 5.6 182.0 195. : ’ 
Commerce and transport +... 86.3 ‘7 197.7 210. Sungtas..... we 6S Se ) 
Government f 43.9 8 109.7 124.5 COMPENSATORY OFFICIAL FINANCING P 
All Other : 77.0 0 122.0 128. Government grants extended : —1,312 -—3,919 —5,046 RICI 
Net foreign investment ... 30.0 —28.0 .0 -—37.4 —40.5 ECA counterpart funds....... 49 ¢ 230 ] 
nasil ™ a Governm’'t credits: Long-term. —4,020 , 205 — 586 i 
Total...... 5 .8 406.0 4 784.1 837.4 ‘ Short term. —24 116 , 
UNRRA.... Sabeardnn —543 — s 
‘ Component figures for the last three years not quite comparable with earlier years IBRD loans... . .* — 295 —7 ] 
components. ? Includes forestry and fishing. * Public enterprises included IMF dollar sales. — 462 —99 { 
with Government from 1947. ‘ Public transportation only up to 1945. Foreign governments and banks: 
Use of dollar assets. 319 —1,450 ¢ 224 846 
Net sales (—) of gold to U.S.. 1,799 ~—2,847 ‘ — 164 1,743 
UNITED KINGDOM: See page 114. Total.. os. =1,480 —10,904 —5,332 —750 > | 
‘Preliminary. Based on Department of Commerce classifications. Not strictly ROL 
comparable with data for earlier years. ?IRO, ICEF, and UN (Palestine). j 
° { 
UNITED STATES ASSETS OF OTHER BANKS: The Other Banks are all commercial 7 
. ; el ’ ; p banks in the continental United States. Cash: Currency hold- | 
FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid ings and deposits with the Federal Reserve Banks. ) 
and relief shipments including goods supplied to occupied areas by 4 | 
the U. S. armed forces. These civilian supplies are included in the CURRENCY AND Deposits: Currency: In the hands of business, individ- | 
totals published in some United States sources beginning 1947, and uals, foreigners, and the Government. Deposit Money: Demand de- 
in others, 1948. The composition of the total, 1941-1947, is as posits of business, individuals, and foreigners with the Other Banks. 
follows, in millions of U. S. dollars: Time Deposits: Of business, individuals, and foreigners with - 
Other Banks. Government Deposits: General Account deposits 0 
2 5 5 7 " * > j 
Total exports (IFS oa aa aca rae ones ce ae the Treasury with the Federal Reserve Banks and demand deposits 
<-> au bat nee tt EF fh of the Treasury with the Other Banks. Beginning December 1938 
Civilian supplies — — — 155 724 447 910 the Treasurer's open account time deposits are included. Bank 
a OO - - - << 2 Debits: Debits to demand deposits of business, individuals, and 
a eaaapaeae 6 2 31 127 91 36 “31 foreigners with member banks in New York City and other leading 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 cities. 
SD — 
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GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Excnange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. 


Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 


‘Financial Firms: Mutual savings banks and insurance companies. 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. X Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; X prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Com iled by Moody’s Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


1934—Feb2..... 1.50 1948—Jan 12.... 1.25 1950—Aug 18.... 1.75 
1937—Aug 27.... 1.00 Aug 13.... 1.50 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 19385/39=100. Based on quotations in New 
York. Connind by Standard and Poor’s Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published S the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


127 1944 160 1946 
140 1945 7 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 
billions of U. S. dollars) : 

938 1946 1947 1948 1949 1950 


Personal consumption : 165.6 180.2 193.6 
Gov't current expenditure... . 43.6 42.5 
Gross public dom. investment. r i, - : ? 
Residential nonfarm building. : ‘ ‘ i 8.3 12.6 
Other construction a ° ‘ ° ‘ 9 
Producers’ durable equipment. 1 22 
Net change in inventories... . ‘ . a ¥ = 
Gross private dom. investment. ‘ ‘ i : 3 
Net foreign investment. 2 


; 4. 
; 48. 
—8. 


257.3 282. 


5 
5 
3 
9 
3 
6 


Gross National Expenditure. 


U 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars) : 
1946 1947 1948 1949 


18.3 19. 21. 17 

4. 5. 4 
59. 67. 63. 
8. 10. 10. 
37. 42. 41 


i. 18. 
18. 18 
19. 20 
19. 21. 


2s 
o& 


Satemnam, forestry, fishing... 
— 3 ae 

Manufacturing 

Contract construction...... 

Wholesale and retail trade. 


Finance, insurance, real estate 
Transport. and communication 
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Government (incl. enterprises) 
Rest of world 
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198.7 223. 
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216.7 
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Total National Income. 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 
(pesos per U. S. dollar) 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

oe rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
-_ to stabilization by the Bank of the 

public). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
-35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


dollars) : 
1946 1947 1948 1949 


Ne eran umn eaba/etuue ee , 164.7 178.6 194.2 203 
Imports (c.i.f.)........ ce veeees 165.8 —226.2 —214.4 —196 
Trade balance...... a iriaiatasedesa 8.9 —-47.7 —20.2 7 
Investment income aren —9.1 —6.6 —6.0 -4 
13.3 16.0 14.1 7 


6 
2 
-4 

8 


Total goods and services 13. 


Private remittances asad -1. 
Private capital movements 

IAA grants 

U.S. dollar subscriptions to IBRD 

Amortization. 

Drawings on Export-Import Bank Loan....... 

U.S. Maritime Commission credit 


Seal 
lawlewoa w& 


_- oO 
3 be 


- 
oa 
* 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 

Nationalization of British investments in 
Uruguay 

Payments agreements balances 

Liabilities to official and banking institutions... 

Foreign exchange assets 

Monetary gold 


... ee 
— oo 
pames 
AOOAHB 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 24 18 22 13 United Kingdom.. 17 13 22 

United States. .... 28 26 51 United States 34 20 
ll 5 Germany — 

Argentina 1 Argentina 8 

Ee 6 Brazil 10 

Belgium-Luxemb’g. : 6 Belgium-Luxemb’g s 

1 


a RN 
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Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 


1937 1948 1949 1950 
Wool 46 37 35 60 Petroleum & Prod. 13 
Beef and Mutton 18 15 17 14 Machinery and Ve- 
Other Meat and hicles 11 
Prod 5 10 3 1 Textile Fibers & 
Hides, Skins, and Cloth sa 11 8 x 
Leather... 14 14 14 11 Sugar. . 6 4 5 


In thousands of metric tons in 1948: Wool, 
Meat, (includes beef and mutton, frozen 


Volume of Exports: 
(in the grease), 59.2; 
and refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Other Banks: Redis- 
counts of the Bank of the Republic. Foreign Assets: Gold and 
net foreign exchange holding:. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND DEposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Woo! (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


$.09................. Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

$.05................. Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General buying rate for proceeds of all exports not indicated 
above and he those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 


specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Tradg by coun- 
try and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles73 73 68 66 
United States 14 18 27 29 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 73 74 68 
Germany 1 3 
United Kingdom. . 8 8 7 
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INTERNATIONAL FINANCIAL STATISTICS 


Per Cent of Total Exports 


1937 1948 1949 1950 


Petroleum & Prod.. 89 97 97 97 
Coffee... peaks! ae 1 1 1 
reer eee | 1 1 1 


Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 1950 


FOREIGN PETROLEUM COMPANIES 

Exports of oil (f.0.b.) 484.7 664.6 1,069.1: 925. 
Imports (f.0.b.) ; —70.4 —154.3 —200.7 —180. 
Freight, insurance on imports —-9.9 -—-21.0 -—-26.3 —23. 
Investment income —158.0 —272.9 —430.2 —251 
Capital movements 96.7 252.6 324. 283. 
Dollar salaries paid : —-15.8 -—22.7 —25. —25. 
Miscellaneous services ; —48. 
Errors and Omissions —14.6 13.0 5. 6. 

7 


459.3 : 687. 


t 


Total ; 312. 


OTHER GOODS AND SERVICES 

Exports (f.o.b.) 30. 29.7 37. 

Imports (f.o.b.) ; —244 6 —506. 
Trade balance —213. 9 —478. 

Freight, maritime insurance —29. 6 ' —66. 

Investment income —3. 5 ‘ —8 

Other services 3. 6 25. 

4 





~loanara 


| 
on | 
© 
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Total 5 hve —243. 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 

Remittances paaeioe —4. 
Long-term capital movements 
Short-term assets in U.S 


Total.. 
Official 
Export-Import Bank Loan 
Amortization 
Investment in merchant fleet 
Gold subscriptions: IMF, IBRD 
Total 
Total.. 
Errors and Omissions’. . 
Surplus or Deficit ( —) 


COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances 
Net purchases of gold pan —-9.9 


Total.... ere : —24.3 


—.1 —108.2 


—2.7 -128.6 —61.0 


! Including Government exports of oil received as royalties in kind. ? Excluding 


amounts under Transactions of Foreign Petroleum Companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholeszle Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income: (in millions 
of bolivares) : 


YUGOSLAVIA: See page 122. 
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